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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 22, 
have been $2,194,599,318, against $2,144,522,839 last week and 
$2,468, 234,623 the corresponding week last year. 












































Oearings— Returns by T: h. 
Week Ending March 2. 1902. 1901. P. Cent 
$1,157,705,278 | $1,454,506,699 | —20°4 
109,308,078 122,471,453 | —108 
92,887,706 , 81,759,246 | +18°6 
17,400,681 19,887,319 | —10°3 
185,841,776 128,081,879 | +10°4 
43,847,626 86 251,061 | +21°0 
9,473,841 11,207,888 | —15°5 
$1.566,459,881 | $1,843,605,069 | —15°3 
258,086,274 916,074,311 | +19°4 
$1,824,406,096 | $2,064,670.38) | —11'6 
870,108,218 408,5552438 | —88 
$2,194,500,313 | §8,469,234.623 | —11°1 

















The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
lg be in all cases estimated, as we go to press Friday 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 

noon, March 15, and the results for the correspond- 

ings in 1901, 1900 and 1899 are also given. Contrasted 
the week of 1900 the total for the whole country shows 

& loss of 0°4 ond cent. Outside of New York the increase 
over 1901 is 12°9 per cent. 





Week ending March 15. 
1901. 1903. 1900. 
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THE FINANCIAL SITUATION. 


Quite a number of events have transpired this week 
which have bad more or less influence on the money 
market. One of there was the suspension of bond 
purchases by Secretary Shaw. A first thought would 
be that this order of discontinuance would be fol- 
lowed by a sharp rise in the rates for loans. On the 
contrary, the issue of the notice that the purchases 
would stop with the close of business on Saturday led 
to a rush to get offerings in at once. Friday the total 
payments for bonds reached $2,479,554; Saturday they 
were $2,169,820; later payments for offerings that had 
been mailed before the date of suspension and 
accepted by the Secretary reached $645,053. Alto- 
gether these purchases with the premiums made a 
total of $5,294,427 paid out of the Sub-Treasury on 
that account. Another event has been the settlement 
and agreement by the Finance Committee of the Senate 
on the form of the House bill repealing the internal 
revenue war taxes. This measure, it is said, will be 
reported very shortly and pass the Senate without 
much delay, the idea being that an advance agree- 
ment with Republicans and Democrats is likely to be 
made under which the measure will be allowed to go 
through without general debate, as there seems to 
be no opposition to the repeal in sight. 

The {result of this agreement between the two 
Houses, and the passage of the bill soon to follow, will 
presumably be smaller receipts of revenue from the ar- 
ticles now taxed. That presumption is authorized on 
general principles, and also by the fact that the move- 
ment of the measure and passage of the bill in the 
House was followed by decreasing Government in- 
come from the same sources. No doubt every buyer, 
so far as he can, will defer purchases of the articles 
included in the repeal bill until the first of July,when 
the taxes are off. A tendency of that character must 
at once reduce revenue from internal sources in an 
amount which to some extent will offset the average 
payments during recent months by the Secretary on 
bond purchases. This conclusion may require quali- 
fication to an extent,as the receipts from Customs are 
all the time increasing. That is a fact, too, that has 
an air of permanence, at least for the remaining 
months of the fiscal year. Imports of merchandise 
are each month larger than a year ago, and while that 
is the case the comparative revenue from duties must 
be a developing quantity. 

The labor situation has become more assured. On 
Monday the important differences in carrying out the 
settlement referred to in this column last week 
of the Boston strike were adjusted. Chief among 
these was the taking back of the freight handlers at 
the N. Y. New Haven & Hartford sheds, preference 
being given to the married men. Since then the dis- 
agreement over reinstating the old hands at the docks 
of the Clyde Steamship lines and others connected 
with the transportation trade, who struck last week, 
has been settled. Another important rupture 
averted has been the one which was threatened be- 
tween the cotton mill operatives and cotton manufac- 
turers at Fall River. It will be remembered, as we 


stated a week ago, that the dispute had been then 
narrowed down to a 6 per-cent-advance offered by the 
manufacturers and 10 per cent demanded by the 


17th of March. We are much pleased that all the 
mills on Saturday concluded to consent to the 10-per- 
cent rise. It seemed to be very desirable to make 
this settlement if the managers could see their way 
clear to grant the fall demand. The operatives 
earned liberal treatment by their considerate and con- 
servative course last August in not pressing their de- 
mand when they were so strongly tempted to do it, 
At the same time they can see now that the conserva. 
tive way was the better way even for them. To be 
sure, they have waited to get what they wanted; 
but had they not, there would have been in August 9 
long strike and a struggle. As it turns out, no man 
has lost a day’s work and now at length the mill situs. 
tion has so changed that the operatives have secured a 
very material advance without a strike. 





That was avery clever and at the same time an 
extremely reassuring act on the part of the Judiciary 
Committee of the Senate in amending what has been 
called the ‘‘Conspiracy Bill.” Senator Hoar of that 
committee reported the measure on Monday with the 
amendment, which merely expresses in a brief way 
and in plain terms just what the law is now. It was 
in every respect desirable to have the people’s rights 
to life, liberty and property put beside the conspir- 
ators’ aim to make every man’s “ property” subject to 
their unbridled license. The bill above referred to 
provided, as introduced, that no combination in fur- 
therance of any trade dispute ‘shall be deemed 
criminal, nor shall those engaged therein be indictable 
or otherwise punishable for the crime of conspiracy, 
if such act committed by one person would not be 
punishable as a crime; nor shall such agreement, 
combination or contract be considered in restraint of 
trade or commerce, nor shall any restraining order or 
injunction be issued in relation thereto.” 

The amendment made to the foregoing is below; it 
is indicated by quotation marks, and should be in- 
serted in place of the last ‘‘nor” in the above ; after 
the amendment the words which in the above follow 
**nor” should be inserted, and we have consequently 
appended them to the amendment, but put them in 
italics so that they may be easily distinguished. 


‘* unless the purpose or effect of such conspiracy shall be 
to create intimidation by a show of physical force, or the 
court shall find that the combination has for its purpose the 
occasioning of injury to the property or business of the com- 
plainant, or is likely to result in such injury; nor, except 
such purpose be proved tothe satisfaction of the court, or 
the court find that such is likely to be the effect,” shall any 
restraining order or tnjunction be issued with relation thereto. 


We call the above amendment clever only because it 
sets out clearly the law as it now is by the side of and 
therefore in strong contrast with the proposal con- 
tained in the original bill. So placed, we think the 
whole transaction as now developed must bring con- 
viction to the mind of every reader that the original 
law without the amendment, if put in operation, 
would take away and be subversive of all property 
rights which might become subject to it, and that the 
amendment is simple justice between man and man. 





There is one statement made by President George 
J. Gould in the annual report of the Texas & Pacific 
Railway Company, submitted the present week, which 
is of general application in its bearing upon railroad 
conditions in the Southwest. It has been a matter of 
frequent comment that railroad earnings on South- 
western roads should be maintained so well in face 





operatives, Mr. Borden’s mille having already con- 
sented to put the higher schedule into effect on the 


of last year’s very large crop shortage, and ip 
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cme once should even be showing further in. 
creases on top of the remarkable improvement of the 
years preceding. One reason for this, of course, is 
found in the general activity and prosperity of trade 
all over the country. Another reason is that men- 
tioned by Mr. Gould in his remarks, namely the oil 
discoveries. Mr. Gould points out that while crops 
along the line of the Texas & Pacific were decidedly less 
abundant than in the previous year, the movement of 
traffic was much heavier, owing to the prevailing in- 
dustrial activity, stimulated in Texas by the oil dis- 
coveries at Beaumont, which, he says, “have brought 
a large amount of capital into the State, cre- 
ated new industries, and helped railway traffic 
generally.” Evidently new manufacturing indus- 
tries are springing up as the result of the 
oil development, and the traffic of the roads is 
becoming more diversified. As to the disaster 
to last season’s crops in Texas, Mr. Gould says the 
year afforded the nearest approach to entire crop fail- 
ure experienced in along time. In the early spring 
insects practically destroyed the wheat and oat crop, 
and this was followed by an unusually severe period of 
drought over the best farming section of Texas, 
greatly reducing the yield of cotton, corn and hay. 
Fortunately the expansion of local industries, as a 
result of the causes mentioned, and the growth of the 
cities and towns along the lines of the system, offset 
the loss from the crop shortage. 

There is another active favoring influence at work 
in the Southwest—we refer to the influx of new set- 
tlers. President Gould says that immigration into 
both Louisiana and Texas continued large during the 
year, and he algo notes that the acreage under culti- 
vation is increasing rapidly each year, and that the 
area planted the present year bids fair to exceed con- 
siderably that of any former year. Altogether we 
have here a number of auspicious circumstances ex- 
planatory of past progress and very promising in their 
indications for the future. 

The Texas & Pacific report in its income results is, 
of course, a very encouraging document. Gross earn- 
ings were $11,769,941 for 1901, against $9,751,121 for 
1900 and $8,300,185 for 1899; and net $3,735,491 for 
1901, against $3,169,489 for 1900 and $2,451,319 for 
1899. Up to 1897 the Texas & Pacific had not in any 
year moved two million tons of freight; in 1901 
3,792,692 tons were transported. Ont of the year’s 
earnings $926,351 was appropriated for new equip- 
ment and for new buildings and shops, and yet over 
and above this and the obligatory fixed charges a sur- 
plus of $1,486,977 remains on the operations of the 
twelve months. Fall 5 percent on the 25 millions 
Texas & Pacific second mortgage incomes (the most 
of which are held by the Missouri Pacific through the 
St. Louis Iron Mountain & Southern) calls for only 
$1,250,000. Five per cent was paid, it will be remem- 
bered, on these bonds the present month. 





There was no change in the official rates of discount 
by any of the European banks this week and open 
market rates at the chief centres were steady. 
The notable feature of the statement of the New 
York Associated Banks last week was a reduction of 
only $845,525 in the surplus reserve, leaving this item 
at $3,112,900. The loans decreased $14,872,000, the 
specie $5,338,600, the legal tenders $831,100 and the 
deposits $21,296,700. The statement was made on 
rising averages for cash, there having been paid to the 





banks by the Sub-Treasary on the last day of the bank 
week, $2,479,554 30 for unmatured bonds; on Satur- 
day these payments amounted to $2,169,820 44. Until 
Wednesday, inclusive, when bond buying entirely 
ceased, additional lots of bonds amounting to $6465,- 
053 78, which had been delayed in transmission, were 
accepted and paid for at the Sub-Treasury on 
orders from Washington, making the total payments 
for the week $2,814,874 22 and since the beginning of 
the year $13,154,926 83. There was a transfer through 
the Sub-Treasury on Tuesday of $200,000 currency to 
Cincinnati, indicating the commencement of the spring 
movement of money to the interior for farm purposes. 
On Saturday $1,500,000 gold was deposited at the Sub- 
Treasury for transfer to San Francisco, making the 
total of such transfers $4,000,000 during last week. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 5 
per cent and at 34 per cent, averaging about 44 per 
cent. On Monday loans were made at 4 per cent and 
at 34 per cent, with the bulk of the business at 4 per 
cent. On Tuesday transactions were at 5 per cent 
and at 33 per cent, with the majority at 44 per cent. . 
On Wednesday loans were at 5 per cent and at 4 per 
cent, with the bulk of the business at 33 per cent. 
On Thursday transactions were at 5 per cent and at 4 
per cent, with the majority at 44 per cent. On Friday 
loans were at 5 per cent and at 44 per cent, with the bulk 
of the business at 43 per cent. Time contracts are in 
good demand for the longer dates, but there is no in- 
quiry for short periods. The offerings are moderate 
and rates are 44@4} per cent for four to six months 
on good mixed Stock Exchange collateral. Commer- 
cial paper is dull, with only a fair supply, and the 
local demand is light. Rates are firm at 44@5 per 
cent for sixty to ninety-day endorsed bills receivable, 
5 per cent for prime and 54 per cent for good four to 
six months’ single names. 





The Bank of England minimum rate of discount 
remains‘unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
28@2z per cent. The open market rate at Paris is 2} 
per cent and at Berlin and Frankfort it is 2@24 per 
cent. According to our special cable from London 
the Bank of England lost £96,391 bullion during the 
week and held £37,553,228 at the close of the week. 
Our correspondent further advises us that the loss 
was due to the export of £200,000 to the Cape, to the 
import of £39,000 from Holland and receipts of £65, 
000 net from the interior of Great Britain. 





The foreign exchange market was quite dull dur- 
ing the week, principally because of the fact that 
there were no fast steamers, and remitters generally 
seemed inclined to wait until next week. The little 
business that was done was chiefly in short sterling 
and this class of bills fluctuated within a very narrow 
range, the extremes being 4 8740 and 4 8760. The 
tone was steady until Tuesday, when it grew firmer, 
and on Wednesday some sight bills were bought for 
Saturday’s steamer at 48745, and for delivery on 
Monday for Tuesday’s mail at 48755. There were 
few offerings of long sterling representing exchange 
loans, indicating a temporary suspension of borrow- 
ing of foreign money, and the market for these bille 
was generally steady to firm. There was a scarcity of 
commercial drafts against cotton and breadstuffa, and 
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those bills wnich came upon the market were deliver- 
ies on contracts. One feature was the strong tone 
for exchange at Paris on London; this had some in- 
fiaence on francs. The Assay Office paid $883,976 07 
for domestic bullion. Gold received at the Custom 
House during the week, $5,045. 

Nominal rates for exchange ‘were 4 853@4 86 for 
long and 4 S8@4 88} for short. Rates for actual 
business opened on Monday unchanged compared 
with those at the close of last week, at 4 843 @4 85 for 
long, 4 872@4 87} for short and 4 87j@4 88 for 
cables; the tone was dull and steady. Oa Tuesday 
there ‘was an advance of one-eighth of a cent all 
around, to 4 84i@ 854 for long, 4 874@4 873 for 
short and 4 88@488i for cables, and the market 
was firm. Oa Wednesday the tone was steady until 
the close, when there was a decline of one-eighth of a 
cent in long and short, to 4 843@i 85 for the former 
and to 4 872@4 871 for the latter; cables were un- 
changed. The market was dull and without special 
feature on Thursday, and rates were unaltered for 
long and short; cables were one-eighth of a cent 
lower, at 4 873@4 88. The tone was steady on Fri- 
day. The following shows daily posted rates for ex- 
change by some of the leading drawers. 


| Fa. | Mom. Wap. | THUR... 
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The market closed at 4 844@4 85 for long, 4 878@ 
4 873 for short and 4 873@4 88 for cables. Com- 
mercia] on banks 4 844@4 543 and documents for pay- 
ment 4 4@4 85i. Cotton for payment 4 84@4 84}, 
cotten for acceptance 4 844@4 843 and grain for 
payment 4 85@4 585i 
The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Receives by | Shippel by! Net Intertor 
\9. 7. Bonke. 8. Y. Movement. 


cossnns| $6209 900 | $7,768 900 | Loss $2,464,000 
606.900 1,147,000 | Loss 968 000 


| $4,108.000 | $8,910,000 Less $2,717,000 


With the Sub-Treas rations the result is as 
follows. —_— 
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| Oust of 


Banks iwterior movement.as above ,)8,00 | $8910.00 Lose 2,717.00 
Sub-Presenry operations............. 88,408,000 | 19630000 Gein 8,800,000 


The following table indicates the amount of bullion 
im the principa) Huropesn banks. 
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MR. FOWLER'S CURRENCY BILL, AND sxe. 
RETARY SHAW’S BOND PURCHASES. 


The public was favored last week with two cur. 
rency suggestions from Washington which bore 
close relationship to one another, tuough the connec. 
tion was not intentional. First of these was a new 
bank note device, introduced by Mr. Fowler, Chair. 
man of the House Committee on Banking and Cur. 
rency; the other was ashort statement “‘ made in 
behalf” of Mr. Shaw, Secretary of the Treasury, 
giving reasons for stopping the purchase of United 
States bonds. 

The Seoretary’s announcement was issued in the 
afternoon of Friday March 14, and stated that the 
order discontinuing bond purchases would go into ef. 
fect with the close of business Saturday, the following 
day. Accompanying this notice as published, was 9 
conciss summary of the reasons for the discontinu- 
ance. The summary stated that the ‘Secretary be- 
lieves the price of bonds is unreasonably high, and 
that the effect of the Government being permanently 
in the market stimulates and helps to maintain this 
price to the prejudice of national bank circulation. 
It isa well-known fact that the banks are retiring 
circulation as rapidly as possible, presumably for the 


.| purpose of selling the bonds now on deposit at pres- 


ent prices, or for the purpose of using them with the 
Treasury as security for Government deposits. In 
making Government deposits the Secretary is 
disposed to discriminate in favor of such banks 
as maintain their circulation, and by these two 
methods” [discontinuing purchases of bonds and 
discriminating in making deposits] “‘hopes to over- 
come the tendency to retire national bank circula- 
tion.” 

We see from the foregoing that the Secretary is in- 
duced by the artificial working of our national bank 
currency system to stop bond purchases, which we 
may presume he would otherwise have continued s0 
long as the Government income was in excess of Gov- 
ernment disbursements. Of course that feature of 
the bank note is the most prominent defect of the 
device, one which we have very many times had reason 
to call attention to. Our readers know that a scien- 
tific paper currency should so act that the volume 
afloat would increase when interest rates advanced 
and decrease when interest rates declined. The 
above statement from the Treasury Department 
makes it plain to every one that instead of the 
quantity in circulation being thus regulated by 
the wants of commerce, its volume is wholly subject to 
the price of the underlying bonds; and as all other 
paper money issues are Government issues and hence 
fixed in amount, there can be no expansion in the 
currency volume under our laws as they stand to-day, 
even if the money market should become so stringent 
as to precipitate a panic. Indeed, the currency situs- 
tion is worse than that, as we see from Mr. Shaw's 
statement. His words tell us in substance that not- 
withstanding the price of money is advancing, nd 
that notwithstanding the discontinuance of bond pur- 
chasce while Government receipts are in excess of 
disbursements must later on have a tendency to far- 
ther enhance the price of money, he is forced to sus- 
pend purchases in the effort to put a stop to the cen- 
traction of bank note circulation; or, to use his ow® 
words, because “banks are retiring their circulation 
a6 rapidly as possible.” 
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This is » highly serious currency situation—a di- 
lemma that should not be left for the Secretary of the 
Tressury to devise measures to relieve. There are, 
however, reasons well known to Mr. Shaw which will 
serve to make his action on this occasion safe and con: 
sequently just what was needed to meet the contin- 
gency. First, there is the War Revenue Tax Bill 
which has passed the House, and has, with merely 
yerbal amendments, been made ready for a favorable 
report in the Senate. The passage of the measure by 
the House served to lessen the revenue from the taxes 
included in the repeal bill; its introduction in the 
Senate will probably further tend to shorten Govern- 
ment receipts, and with the first of July all the war 
internal revenue taxes will most likely be off. That 
condition must have an influence to prevent the rapid 
accumulation of currency in the Sub-Treasury which 
has all along been in progress, and which made bond 
purchases so desirable. Then, again, Mr. Shaw has 
shown himself ready to increase the holdings of reve- 
nue in depositary banks whenever the occasion de- 
mands resort to that method of relief. For illustra- 
tion, on February 1, when he entered upon his present 
duties, the Treasury deposits held in banks aggregated 
$112,578,621; the current week, Thursday March 20, 
the total was $117,474,837. That increase occurred 
while bonds were likewise being purchased. We may 
consequently presume that should revenue accumn- 
late under present conditions, and the money market 
become strained, the Secretary would further add to 
the deposits in bank. 

We have referred to the action of Secretary Shaw, 
and to this defective feature of the bank note which 
the present movement of bank officers to rapidly 
retire their issues has brought so plainly in evi- 
dence—we have referred to it because the Currency 
bill Mr. Fowler Chairman of the Banking and Oar 
rency Committee of the House has just introduced, 

- has been criticised as untimely, and also as being too 
cumbersome and involved in its processes. Nothing 
it would seem could be more decisive of the timeli. 
ness of a measure to revise our currency than a defect 
which calls for such a material reversal of the Treas 
ury policy to check it. Besides there can be no 
question as to the defect being fundamental. Its 
action, as we have seen, contracts the volume of cur- 
rency afloat at the very time when the conditions call 
foran enlargement. On this occasion that situation 
is not likely to prove very detrimental; but were we 
approaching the autumn season and facing a cur- 
rency demand to move the crops, it would be likely, 
other conditions being the same as‘now exist, to cause 
& good deal of distress, and perhaps a crisis. At all 
evenis, an automatic currency device that is work- 
able under the influence of commerce and without a 
Government officer’s interference is essential to a» 
continued healthy state of business affairs. We have 
treated that matter in its various bearings on com- 
mercial and financial concerns so often that we nced 
not enlarge upon it here. It is sufficient to say that 
Congressional action looking towards reform must 
always be timely until the currency of the country is 
in some way brought into conformity to the demands 
of commerce, 

As to the other objection to Mr. Fowler’s bill, which 
le in substance that it is too cumbersome and cir. 
cuitous, it would probably be a’charge that would be 
made against almost any measure that attempted to 
reform the currency while continuing the existing 








== 


currency devices. The only expeditious and simple way 
to dispose of the matter would be to gradually withdraw 
present issues, repeal the tax on circulation, and then, 
with but few regulations and limitations added to 
Treasury supervision, let commerce form its own paper- 
money issues. Such a suggestion was first made by 
Mr. George 8. Coe; but the presumption is that opin- 
ion even in sound money circles has not yet become 
settled that so large a measure of freedom would be 
safe. Hence, dismissing that proposal, it being so 
widely assumed to be impracticable, many who under- 
take to prepare a reform measure appear to think they 
must attain their object by a kind of circumlocution; 
that the advocates of the various devices we now have 
must be placated, while those devices are in such 
@ manner dealt with as in the end to displace 
them and their influence because out of accord 
with the principles on which the new currency sys- 
tem is to be based. Somewhat after that manner Mr. 
Fowler has undertaken a general reorganization of ~- 
our existing monetary systems, supplanting the old 
and bringing into existence by a process of redemp- 
tion and absorption another arrangement. Thus in 
the working out of his idea and putting it into the 
form of a bill, he has taken a rather circuitous 
way to reach the end in view—which is a paper 
money device based on assets. 

However that may be, when Mr. Fowler states the 
purposes of his bill, as he has done in submitting the 
measure to the House, no one can question his inten- 
tion to meet and remove the real defects in the exist- 
ing currency situation and to substitute a better 
system. What he desires to accomplish he thus ex- 
plains to be (1) to transfer from the Government to 
the banks the responsibility of protecting the coun- 
try’s gold reserve, (2) to turn overto the banks the 
burden of furnishing gold to meet the export demand, 
(3) to provide a currency always and everywhere re- 
sponsive to the requirements of trade, (4) to create a 
currency so entirely in touch with commerce as to 
tend to equalize interest rates, (5) to facilitate our 
expanding commerce by granting authority to the 
banks formed under his device to organize branches 
at home and abroad, and (6) to gradually and alti- 
mately convert allthe paper money of the country 
into these bank notes and all the silver in the Treasury 
into subsidiary currency. Those features, as we under- 
stand Mr. Fowler’s measure, are its aim and purpose. 
They certainly outline a system which would emanci- 
pate our growing commerce, domestic and foreign, 
from existing currency defects; and if his bill needs 
amendment to make it more effective in that direction, 
no one, we believe, would be more ready than its 
author to have it done. 





THE SHIP SUBSIDY BILL. 

The Ship Subsidy bill, approved in the Senate last 
Monday by a vote of 43 to 31, and now under con- 
sideration by the House, isso considerable a departure 
from previous legialation on the subject that it de 
serves to be set forth with particular distinctness. We 
shall undertake in this article, not to argue for or 
against the general principle of shipping subsidies, 
but to explain in more detail than we have hitherto 
had opportunity to do the nature and provisions of 
the bill. 

The measure, as is no doubt sufficiently well under 
stood already, ia a modification of the subsidy dill of 
the previous seasion of Congress. I's chief points of 
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difference from that bill—points which have removed 
from it sufficient opposition to win a vote this week 
which it was unable to obtain in its former shape, are, 
first, the withholding of the subsidy from foreign- 
built steamers placed under American registry; sec 
ond, the exclusion of small vessels (under 1,000 tons) 
from the benefits of the law; third, the limitation of 
the aggregate payment by the Government to $5,000,- 
000 up to 1907 and $8,000,000 thereafter; and, fourth, 
the careful dividing of the mail subsidy from the 
general subsidy based on cargoes and speed alone, 
The average rate of subsidy is also reduced from that 
of the former bill ; the uniform l-cent rate per ton 
as now approved comparing with a 1}-cent rate 
proposed before for the first 1,500 miles of both 
outward and inward cruises. The old bili would 
apparently have granted to one vessel both mail 
and general subsidies; in the new bill, acceptance 
ef the one excludes the other. It is also, 
perhaps, worth noticing that the preamble to 
the older bill—setting forth as an argument that 
‘the profitable employment of the surplus productive 
power of the farms, factories, mines, forests and 
fisheries of the United States imperatively demands 
the increase of its foreign commerce ”—is now omitted. 
It was probably reasoned that the past season’s com- 


petition by a mercantile marine, home and foreign, | 


for American export tonnage at almost any price, 
robbed that part of the preamble of its significance. 

Summed up, the provisions of the bill which the 
Senate has approved are as follows: The Postmaster- 
General is to enter on mail contracts with American 
citizens for the carrying of mails on American steam- 
ships. These contracts are to apply only to routes 
between American ports and foreign ports (excluding 
Canads). They are to be for not less than five and 
not more than fifteen years’ duration, and the foreign 
ports named by the Postmaster-General are to be such 
“‘gg in his judgment, having regard to the national 
defense, will best subserve and promote the postal, 
commercial and maritime interests of the United 
States.” The contracts are to be made to the lowest 
bidder, and the Department is to have the right to 
reject all unreasonable bide. 

These vessels must be American built, and owned 
and officered by American citizens. All but two in- 
ferior classes of ships described “‘ shall be constructed 
with particular reference to prompt and economical 
conversion into auxiliary naval cruisers; the Secre-. 
tary of the Navy must pass upon the plans and speci- 
fications, and each must be able to carry and operate 
at least four rifed cannon of not less than six-inch 
calibre. For compensation,a maximumjof two and 
seven-tenths cents per ton for each 100 nautical miles 
eailei outward and homeward shall be allowed to ves- 
sels of 20-knotse speed or over; two and five-tenths 
cents to ships between nineteen and twenty, both of 
these classes being over ten thousand tons burden; two 
and three-tenths to 6,000-ton vessels making eighteen 
knots or over; two end one-tenth to similar vessels 
making seventeen to eighteen; one and nine-tenths to 
those between sixteen and seventeen; and one and 
eeven-tenths and one end five-tenths respectively to 
vessels of fifteen aud fourteen knots, It is important 
te notice that these percentages sre maximum allow- 
ances, and may be underbid, The mail subsidy has 
this guard ageinst undue extravagance, 

The generel subsidy proceeds on different lines, 
Wessels owned end registered by American citizens 





are to receive outright on each ton of freight one cent 
per one hundred nautical miles sailed, the bounty, 
however, applying to not more than sixteen registriag 
in any fiscal year. T'his is the general proviso, It is 
next added that for a period of five years after regia. 
tration vessels of over 1,500 tons registered hereafter 
shall receive one fourth of one cent per ton for each 
one hundred miles sailed in addition to the general 
stipulation. From both these provisos are excluded 
vessels engaged in certain short voyages, vessels of 
certain inferior classes, ships with less than one-fourth 
their respective crews American citizens, and foreign. 
built vessels even when admitted to American regis. 
try. The Subsidy Bill of the last session admitted to 
the shipping bounty foreign-built vessels contracted 
for prior to February 1899 and completed prior to 
1900, owned by American citizens or corporations, or 
by corporations which American citizens control. All 
vessels receiving compensation under the general sub- 
sidy must carry the United States mails free of charge, 
if so required. This proviso existed also in the older 
shipping bill. The new bill, like the old one, pro. 
vides that the Government shall have the right to use 
the subsidized vessel for the national defense or for 
any public purpose, at a price either agreed upon or 
fixed by the usual method of appraisal. 

The Subsidy Bill concludes with a bounty for the 
deep-sea fisheries, granting two dollars per ton per 
annum to a vessel of United States registry engaged 
for three months in the industry. It also arranges 
for the payment by the Government of one dollar per 
month to every American citizen serving for three 
months in the year on the crew of a vessel thus en- 
gaged in the deep-sea fisheries. 

It will be readily observed that the chief new de 
parture in the provisions as above summarized lie in 
the “‘speed and tonnage” subsidy independent of 
competitive contracts for the carrying of mails. tis, 
in fact, through this provision alone that the project- 
ors of the measure expect to stimulate increase in the 
American mercantile marine. 


THE SUPREME COURT DECISION AGAINST 
THE ILLINOIS ANTI-TRUST LAW. 

The complete text of the decision rendered last 

week by the United States Supreme Court, declaring 

the Illinois Anti-Trust Law unconstitutional, has now 


been published. It shows that the points of the de- 
cision as given in the early telegraphic abstract were 
correctly stated. The Illinois law falls under the 
ban because of the provision contained in it exempt 
ing agricultural products and live stock from its oper- 
ation. It would seem, too, that the decision is of 
wide application, since many other States have closely 
similar laws upon their statute books. According tothe 
Chicago papers the anti-trust laws of Georgia, Indiana, 
Lousians, Michigan, Mississippi, Montana, Nebrasks, 
North Carolina, South Dakota, Tennessee, Texas snd 
Wisconsin all come within the same class, although of 
course the accuracy of this atatement could only be 
determined by a close inspection in each case and pot 
sibly only after a legal test. In a general way, how- 
ever, it may be eaid that a disposition has prevailed 
quite widely to exempt the farming interests and also 
labor organizations from the operation of statutes 
having for their object the prevention of combinations 
in trade, commerce and business. 

The ruling in the present case was obtained in the 
suit of the Union Sewer Pipe Company, an Ohio oof 
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poration doing business in Illinois, against Thomas 
Connelly and William E. Dee. The contest arose 
over the non-psyment of two promissory notes given 
on account of the purchase of sewer pipe from the 
Sewer Pipe Company. Connelly claimed that the 
company was & trust operating contrary to the stat- 
utes of Illinois. The clause in the Illinois law upon 
which Connelly based his defense was that which pro- 
yides that “any purchaser of any article or commod- 
ity from any person, firm, corporation or association 
of persons, or two or more of them, transacting busi- 
ness contrary to any provision of the preceding sec- 
tions of this Act, shall not be liable for the price or 
payment of such article or commodity, and may plead 
this Act as a defense to any suit for such price of 
payment.” ‘This provision is found in both the IIli- 
nois Trust Law of 1891 and that of 1893. The law 
of 1893, however, also contains the provision that the 
Act is not to apply to agricultural products or live 
stock while in the hands of the producer or raiser. 
The defendant set up three separate pleas. He 
contended (1) that the arrangement or combination 
between the Sewer Pipe Company and other compa- 
nies, corporations and firms constituted an illegal 
combination in restraint of trade under the common 
law; (2) that it was a combination in violation of the 
Sherman Anti-Trust Law, and (3) that it was a vio- 
lation of the Illinois Anti-Trust Law. The Qourt did 
not give much consideration to the first two points, 
Justice Harlan (who delivered the opinion) saying 
that even if the allegations in those particulars were 
true they could not operate to prevent the corpora. 
tion from selling its goods or exacting payment for 
the same. The only matter for the Court to consider, 
therefore, was whether the Union Sewer Pipe Com- 


" pany was operating in violation of the Illinois Anti. 


Trust Law, and if so whether that law could be held 
to be constitutional. 

The Sewer Pipe Company attacked the validity of 
the law on the ground that in excepting one class of 
persons from the operation of its provisions it con- 
flicted with the Fourteenth Amendment to the Conati- 
tution of the United States, which declares that ‘‘no 
State shall deny * * * to any person within its 
jurisdiction the equal protection of the laws.” The 
Court rules that it is repugnant to the Federal Oon- 
stitution in that particular, hence that it is not law, 
and cannot be applied for the purpose of defeating 
the Sewer Pipe Company’s claim for its money. 

Discussing the question Justice Harlan says that 
what may be regarded as a denial of the equal protec- 
tion of the laws is a question not always easily de- 
termined. It is sometimes difficult to show that a 
State enactment, having its source in a power not 
controverted, infringes rights protected by the 
National Constitution. Hence no general rule can be 
formulated that will cover every case. He points out, 
however, that the Court has on previous occasions 
held that the guaranty of the equal protection of 
the laws means ‘‘that no person or class of persons 
shall be denied the same protection of the laws which 
is enjoyed by other persons or other classes in the 
same place and in like circumstances.” Furthermore 
it was held in Barbier vs. Connolly (113 U. 8. 27, 31), 
that by the Fourteenth Amendment it was intended 
not only that there should be no arbitrary de- 
privation of life or liberty or arbitrary spoliation 
of property, but that equal protection and seourity 
should be given to all under like clroumstances 


in the enjoyment of their personal and civil rights; 
that no impediment should be interposed to the pur- 
suits of any one except as applied to the same pur- 
suits by others under like circumstances; that no 
greater burdens should be laid upon one than are laid 
upon others in the same calling and condition, and 
that in the administration of criminal justice no dif- 
ferent or higher punishment should be imposed upon 
one than such as is prescribed to all for like offenses. 
In Yick Wo vs. Hopkins (118 U. 8., 356, 369), it waa 
stated that “the equal protection of the laws is a 
pledge of the protection of equal laws” and in a later 
case that all persons subject to legislation must be 
treated alike under like circumstances and consider- 
ations, both in the privileges conferred and in the 
limitations imposed. 

These principles, Justice Harlan declares, applied 
to the present case, condemn the statute of Illinois. 
Under that statute all except producers of agricul- 
tural commodities and raisers of live stock who com- 
bine their capital, skill, or acts for any of the pur- 
poses named in the act may be punished as criminals, 
while agricultural and live-stock raisers in respect of 
their products or live stock in hand are exempt from 
the operation of the statute, and may combine and do 
that which, if done by others, would be a crime againat 
the State. This distinction is made, notwithstanding 
that persons engaged in trade or in the sale of mer- 
chandise and commodities within the limits of a State 
and agriculturalists and raisers of live stock all belong 
in the same general class—that is, they are all alike 
engaged in domestic trade, which is of right open to 
all, subject to such regulations, applicable alike to all 
in like conditions, as the State may legally pre- 
scribe. 

It had been contended that the State when enact- 
ing laws may in its discretion make a classification of 
persons, firms, corporations and associations in order 
to subserve public objects. Justice Harlan says that this 
is true, but the Court in its previous rulings has laid 
down the doctrine that classification must always rest 
upon some difference which bears a reasonable and 
just relation to the act in respect to which the classi- 
fication is proposed, and can never be made arbitrar- 
ily and without any such basis. For instance, in 
Gulf Oolorado & Santa Fe Railway ve. Ellis (165 
U. 8., 150, 155, 159, 160, 165) the following language 
was used: ‘‘ It is apparent that the mere fact of classi- 
fication is not sufficient to relieve a statute from the 
reach of the equality clause of the Fourteenth Amend- 
ment, and that in all cases it must appear not only 
that a classification has been made, bat also that it is 
one based upon some reasonable ground—some differ- 
ence which bears a just and proper relation to the 
attempted classification—and is not a mere arbitrary 
selection.” 

These citations, Justice Harlan observes, make it 
evident that if combinations of capital, skill or acta, 
in respect of the sale or purchase of goods, merchan- 
dise or commodities (whereby such combinations may, 
for their benefit exclusively, control or establish 
prices), are hurtful to the public interests and should 
be suppressed, it is impossible to perceive why like 
combinations in respect of agricultural products and 
live stock are not also hurtful. Two or more engaged 
in selling dry goods, or groceries, or meats, or fuel, 
or clothing, or medicine, are under the statute orim- 
inale and subject to a fine if they combine their cap- 








ital, ekill or acta for the purpose of establishing, con- 
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trolling, increasing or reducing prices, or of preventing 
free and unrestrained competition amongst them- 
selves or others in the sale of their goods or merchan- 
dise; but their neighbors, who happen to be agricul 
turalists and live-stock raisers, may make combinations 
of that character in reference to their grain or live 
stock without incurring the prescribed penalty. 

The Court, therefore, was forced to the conclusion 
that to declare that some of the class engaged in do- 
mestic trade or commerce shall be deemed criminal if 
they violate the regulations prescribed by the State 
for the purpose of protecting the public against illegal 
combinations formed to destroy competition and to 
control prices, and that others of the same class 
should not be bound to regard these regulations, but 
may combive their capital, skill or acts to destroy 
competition and to control prices for their special 
benefit, is manifestly a denial of the equal protection 
of the laws. The Court considered whether the ob 
jectionable section in the Illinois law could be elim- 
inated and the rest of the law be allowed to stand, 
but found that this could not be done without de- 
feating the plain intent of the legislator. Hence the 
entire law was declared unconstitutional. 








OUR LARGE STEEL PRODUCTION. 


With our output of pig iron on such an extraor- 
dimary scale as it was last year it is not surprising 
that it should be found that the portion converted 
into steel has also very largely increased. The Ameri. 
ean Iron & Steel Association, through Mr. James M. 
Swank, last week published the figures of Bessemer 
steel production. The make of Bessemer steel alone 
no longer furnishes such a conclusive indication of 
our total steel output as it did afew years ago (the 
prodaction of steel by the open-hearth process having 
so extensively increased), but the figures are, never- 
theless, interesting by themselves. 

We need hardly say that our production of Besse- 
mer steel ingots in 1901 was by far the largest in the 
country’s history. Mr. Swank makes the total for 
the year 8,713,302 gross tons, as against 6,684,770 tons 
in 1900, thus giving an increase of 2,028,532, or over 
30 percent. It is only proper to say that in 1900 
there had been a falling off from the previous year of 
over nine hundred thoussnd tons; but even as com- 
pared with the large total of 1899 the figures of 1901 
show an incresse of 1,127,000 tons. The truth is, our 
steel production has been increasing by rapid strides. 
This will be more particularly evident when we say 
that against the 8,713,202 tons of Bessemer ingots 
tarned out in 1901 the production in 1896, only five 
years before, bad been no more than 3,919,906 tons. 
The following shows the yearly changes during this 
perioc. 

Vesa? Peovccrnion or Besseurn Sree... 
1601. 1900. 1999. 1808, 1997. 1896, 
Tome. %,718 BOE MALI) 106,264 6400,017 6,476,215 3,919,906 

As already stated, this shows simply theloutput of 
Bessemer steel. Daring the same years there has 
been « very striking expansion in the production of 
steel by the open-hearth process. Up to 1896 we had 
never produced in sny period of 12 months as much 
a 1,090,000 tons of open hearth steel. In 1900 our 
make of open-hearth steel was 3,394,136 tons. What 
the output was for 1901 we do not know, as the figures 
are not yet available, Bat taking it at, roughly, 34 
million tons, and allowing 100,000 tons more for 





various other kinds of steel, it will be seen that ou 
total production of steel in 1901 must have been in 
the neighborhood of 12} million tons. What an ey. 
traordinary amount this is will appear when we Bay 
that Germany’s production of finished steel in 1909 
was only about half that figare, or 6,365,259 tons, 
while the production of steel in the United Kingdom 
in the same period of 12 months was, roughly, no more 
than 5,050,000 tons. ; 

It is interesting to see how the Bessemer steel pro- 
duction in the late year was distributed among the 
leading States, and also how the total for each State 
compares with the totals for the years immediately 
preceding. We therefore furnish the following com. 
parison covering the last four years. 

PRODUCTION OF BESSEMER STEEL INGOTS BY STATES. 


Gross Tons— 1901. 1900. 1899. 1898, 
Pennsylvania............. 4,293,489 3,488,731 3,988,779 3,402,254 
2,154,846 1,888,124 1,679,237 1,489,115 

e- 1,324,217 1,115,571 1,211,246 1,105,040 

940,800 692,344 727,092 612,608 


ere 8,718,802 6,684,770 7,586,354 6,609,017 

The most noteworthy feature in the foregoing is the 
great increase which has occurred in Ohio, where 
2,154,846 tons of Bessemer steel were produced in 
1901, against only 1,388,124 tons in 1900 and 1,679,- 
237 tons in 1899. Even with this increase, however, 
the steel mills in Pennsylvania produced twice as 
much steel as those in Ohio, the Pennsylvania output 
for 1901 having been 4,293,439 tons, which compares 
with 3,488,731 tons in 1900 and 3,968,779 tons in 
1899. Illinois made 1,324,217 tons in 1901, against 
1,115,571 tons in 1900 and 1,211,246 tons in 1899, 

The production of Bessemer steel rails for 1901 was 
also far in excess of that of any previous year. And 
here it is important to note that only a trifling amount 
of rails is made out of any other than Bessemer steel, 
so that the Bessemer rail production comes pretty close 
to being the whole rail production. According to Mr. 
Swank’s figures, 2,836,273 tons of Bessemer rails were 
made in the United States in 1901 (the total of all 
kinds of rails he estimates at 2,875,000 tons),as against 
2,361,921 tons in 1900, 2,240,767 tons in 1899 and 1,- 
955,427 tons in 1898. Thus in three years the Bes- 
semer rail production has increased 920,000 tons. This 
increase represents chiefly the enlarged requirements 
for rails for additional sidings and extra track by ex- 
isting roads, though the amount of new road built has 
also increased somewhat. Probably about 5,000 miles 
of new road were built in 1901 and 3,200 miles in 1898. 
In each of the last three years the Bessemer rail pro- 
duction enjoyed the distinction of being the largest 
on record, but it is worth pointing out that up to 1899 
the year 1887 had held the record for maximum Bes- 
semer rail production, the output in that year having 
been 2,044,819 tons. But that early high total was 
reached under wholly different conditions, and that is 
# distinction which should not be overlooked. 

In 1887 we were building new road as never before 
in the country’s history, the total of new mileage in 
that year having reached, roughly, 13,000 miles. For 
1901, as already stated, the new mileage is estimated 
at only 5,000 miles. Yet the production of rails in 
1901, a# we soe, was over three-quarters of a million 
tons larger than in 1887, notwithstanding thie great 
falling off in the amount of rails required for new 
road. ‘The comparison indicates strikingly the extra- 
ordinary amount of work done by existing roads st 
the present time in the way of providing additional 
track ond heavier rails. The cost of this work is 
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being paid for largely out of earnings, and has for its 
purpose the furnishing of enlarged and better facili. 
ties for handling the continued increase in tonnage 
and business which has been such a feature of the 
country’s industrial development during the last four 
yeare—or more particularly since the overthrow of 
Bryanism in the Presidential election of 1896. 





SAVINGS BANKS’ SHARE IN THE 
GENERAL PROSPERITY. 

The returns of the savings banks of this State con- 
tinue to be encouragingly interesting by the vast size 
of the amounts involved and their favorable trend. 
During the past decade the total resources in deposit 
banks, trust companies and savings banks have been 
climbing upward; the trust companies have more than 
tripled in size and the others have nearly doubled, 
until now the trust companies are in point of total 
resources more than twice, and the savings banks are 
nearly three times, as large as the deposit banks. The 
latter, per long custom and tradition, are what is 
popularly meant by the term “‘ bank;” yet the saving, 
bank, the humble gatherer of small things, is now 
the giant among all and is, for the third time, past 
the billion mark in its aggregates. 

The number of savings banks in the State is un- 
changed from a year ago, being 128, of which Greater 
New York has 49. The total owed to other than de 
positors is only a trifle above a half-million, distributed 
among 28 banks in sums from $65,319 down to $4 14, 
so that practically a savings bank consists of deposits 
owed, an equal amount of assets held, and a surplus 
which also belongs to depositors. Surplus in total 
decreased slightly in 1901 andis now 116? millions, 
being 11°55 per cent on liabilities, taking securities 
owned at market values. On that basis no bank is 
without some surplus, but on the basis of par values 
11 show a deficit, caused by the payment of premiums 
on bonds purchased. Naturally, these are among the 
smaller institutions, and only three of the eleven have 
a8 much as a million on deposit. The premiums can 
be gradually charged off, and the deficits on this basis 
(in the maximum case only about $13,000) are of 
slight importance. 

The number of accounts opened or reopened 
exceeds the number closed in every county, and also 
in every bank except one, which is the institution 
here whose title designates it as especially for merch- 
ante’ clerks; the title and intention are quite old, 
however, and we doubt whether the class line indi- 
cated has been kept up, even if it ever existed. This 
bank opened 1,912 accounts in 1901 and closed 2,044, 
but its excess of money withdrawn over that deposited 
was not relatively large. When one considers the 
number and variety of causes which affect the fluctu- 
ations in savings bank dealings, it would be indeed 
astonishing if no banks in the State declined, even in 
the most phenomenal year of prosperity, in respect to 
their total net deposits. We find that in the year 
1901 14 of the 128 banks paid out more than they 
received. Of these only one (the one above referred 
to) is in Manhattan; three are in Brooklyn, one 
being the second in size in that city. The total 
amount deposited, exclusive of interest credited, was 
$33,606,650 more than was withdrawn, and the inter- 
eat credited added to this increase as mach more, 

In only six banks did the number of payments to de- 


i 


no ascertainable relation, and probably no definite law 
of relation, between the number of entries on either 
side of the account and the total amounts in such 
entries, the significance of the above statement is not 
large; yet there seems to be some interest attaching 
to it in view of the fact that savings banks are de- 
signed for small hoards and hence their moral effect 
is the greater as the average amount of deposit owned 
and the average amount of transactions as well de- 
creases. It is better to have a million of deposits 
owned by ten thousand persons than by one 
thousand; so when the number of deposit trans- 
actions is large as compared with that of with- 
drawals, the moral drawn seems also to be favor- 
able. This naturally leads to inquiry as to the 
aversge amount of deposits held. In theHast River 
Bank in Manhattan it is $833; in the Bowery (the 
largest savings bank in the world) it is $576; in the 
Emigrant Industrial, $675; in the Bank for Savings, 
$457; in the Seamen’s, $608; in the German, $466; in 
the Williamsburg and the Brooklyn, $164 and $588, 
respectively. In New York and Kings counties all 
banks but one in each show a rising average in 1901. 
Increase is the almost unbroken rule in and near 
Greater New York, and one bank in a town at the 
eastern end of Long Island has an average of $659, 
which is excelled by only two in this city. The aver- 
age for the whole State is $466, against $457 a year 
ago, and the trend is upward. 

Average is liable to mislead here, as is often the 
case elsewhere. A large increase in case of a rather 
small number of accounts might raise the average, not- 
withstanding a very large number of small accounts were 
opened; a large enough number of the latter might over- 
come a large rise of average amount in case of a small 


number of heavy accounts; or a generally distributed 
increase might somewhat raise the average. 
ment by classes—as under $100, from $100 to $250, 
$250 to,8500, and so on—would point better to defi- 
nite conclusions. 
upon the assumption that the larger depositors 
at least 
selves accordingly; so it forbids the banks to pay 
anything on amounts above $3,000 and leaves them 
free to discriminate, if they choose, by redactions in 
rate as the total approaches that, but the well-to-do 
person who is satisfied with 3 to 3} per cent may law- 
fally keep $3,000 in each savings bank in the State 
which he is willing to trast. The rate is not low for 
these times, and there must be some temptation to 
such use of the banks, although there is no way of 
determining how far this is done. 
Kilburn would apply a‘more positive restriction. 
would fix some amount (which he does not name) as 
the limit for one individual and would reqaire every 
depositor, when offering a sam which woald bring his 
total in that particular bank above a certain dgure 
(also not named) to make oath that he will not then 
have in all savings banks a sum above the prescribed 
limit. 
his money, but he would be subject to a possible cen. 
viction for perjury should he ewear falsely and the 
fact come to light. 


A state- 


The law as it stands proceeds 


will consider interest and limit them- 


Saperinteadent 
He 


Having done this, the depositor could leare 


It is no new coxcluaion that the conditiea ef the 


savings banke is the truest index of general prosper. 


ty, but not loss true because not new. When the dank 


figures grow, the number of depositors inores @, and 
more money ie brought to the banks than is withdrawn, 





positors exceed that of deposits received. As there la 





the proof that industry ie thriving te unmistakaNe 
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There may be strikes, and there may be some standing 
idle; but the proof of comparative prosperity is plain. 
Men are employed; and wages yield a surplus, what- 
ever plaint there be about prices, or there could 
not be savings put away and allowed to remain over. 
The best fact shown is the disposition to thrift as well 
as the ability to save. The idle and those who have 
apparently nothing to lose by disaster are the ready 
materials for the devils of mischiey sus passions to 
enter. Actual or would-be assassins of kings and 
presidents are unlikely to be found among persons 
who have acquired the habit of earning and saving. 
Acquirement of something invariably and naturally 
begets caution and a care for order. No class would 
suffer more than the savings bank depositors by the 
overthrow of sound money, for example, and they are 
gradually learning that they are the real ‘‘capitalists” 
of the country. The savings bank deposit is therefore 
not only the gauge of prosperity but the proof and 
seed of stability. 


RAILROAD GROSS AND NET EARNINGS 
FOR JANUARY. 

Our compilations of the gross and net earnings of 
United States railroads for the month of January re- 
veal no novel or striking features. There is a some- 
what more plentiful sprinkling of decreases, particu- 
larly in the net, than has been the case heretofore, 
but the final result, taking the roads as a whole, still 
continues eminently satisfactory. On the roads re- 
porting, the increase reaches $8,371,340 or 9°15 per 
cent in the gross and $2,551,913 or 8°38 per cent in 
the net. What emphasizes the favorable nature of 
the comparison is that it was reached in face of a de- 
cided contraction in the grain movement (receipts of 
grain hsving fallen off in a marked way outside of 
the spring-wheat sections of the Northwest where 
there waz an increase), and also in face of adverse 








weather conditions the latter part of the month in | Canadia 





certain portions of the country. 


Monts of Jawuary. 








619,427 
2,551,918 


Another point should not be overlooked, namely 


o53 
8°38 








that the present year’s improvement in gross and net | Cen 


alike follows very noteworthy improvement in the 
seme month of the two years preceding. Thus in 
January 1901 there was an sddition of $8,635,994 or 
10°55 per cent in gross and $4,224,060 or 16°30 per 
cent in net, and this in turn followed $11,952,343 or 
18°02 per cent improvement in gross and $5,894,200 
or 26°77 per cent improvement in net in the corre- 
sponding month of 1900. There has, in fact, been a 
gsin in both gross and net in January of every year 
since 1697, at will appear by the foliowing table. __ 
_ Grins Larsiags 
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except the anthracite coal group, where there is a 
decrease. The percentages of increase, however, for 
all the groups east of the Mississippi—that is the 
Trunk Line group, the Eastern and Middle group 
and the Middle Western group—are rather small, 
which may be taken to reflect the smaller grain move- 
ment and the adverse weather conditions. The same 
remark applies ina measure to the Southern group, 
though not to quite the same extent. The North. 
western group and the Northern Pacific groups show 
strikingly large gains, the improvement following in 
good part from last season’s larger spring-wheat crop, 
as compared with the very small crop of the year pre- 


ceding. 
SUMMARY BY GROUPS. 





1 
SECTION OR | 
GROUP. 


Gross Barnings. 
1902, 


Net Barnings. 
1901. 





Inc. or Dec, 


P.O. 
+880,277; 4°67 
—274,304) 1998 
+75,002) 10°60 
+17,55¢; 070 


January. | t } $ } t 
Trunk lines.(13)| 26, 160,883) 24,334 475) 7,508,265 
Anthra. coal (5)) 6,740,504 6,848, 171, 2,224,801) 
Bast. & Mid.(15)| 2,639,846, 9,685,974) 714,456 
Mid, West’n.(16), 7,763,025) 7,188,920) 2,546,549! 
Northwest’n(12)| 12,871,078] 11,710,765) 8,796,260' +582,782 15°35 
8,081 650 +1,988,970 3497 


1,950,497 

739,458 
2,564,105 
4,378,992 
North Pactfic(4)| 9,888,835 4,070,529 
Southwestern & I 

South Pac,(21)| 19,204,602) 17,816,788), 6,484,711 
Southern ...(23)) 14,619,871) 18, 722,806) 4,806,642 


Total (109 r'ds)| 90,888,443) 91,517 103} 82,993,376 


7,859,766, 
5,944, il $540,116 900 
4,676, 1037) _ $221,656) _£ 

80,441,463) $2,551,913 913 “o38 
Wexican. ....(2)' 2,177,783) 1,016,588) 765,162) 596, nl unsad 28°82 

As far as the separate roads are concerned there is a 
large number of increases (and for considerable 
amounts) in both “gross and net, but also, as already 
noted, a more numerous list of decreases than hereto- 
fore. These decreases are supplied mainly by the 
anthracite coal roads and the roads in the Middle 

West and Southwest, which are suffering from last 

year’s cropshortage. The following shows all changes, 
whether increases or decreases, in excess of $30,000. 

PRINCIPAL OHANGES IN GROSS UARNINGS In JANUARY. 


Increases. 

y: $78,755 
Southern Pac. System. »501 
Pacific 75,721 
71,927 








Increases, 
30,300 | Olev. Cin. Ohic. &St. L. 
Kan. City Southern... 
7 | Colorado & Southern. 
869 | Chicago & East Ill .... 
Northern Central 
Gren Trunk Western 


Wheeling & L. Erie... 

ng sf & Alton 
Det. Haven. & Mil. 
Total (representing 
48 roads) __ 88,506,020 


** 9128, 36 Oe 
48,902 


Decrease 
108,596 | Lehigh Valley RR. 
Central of New Jersey 
4 | San Anton.& Ar. Pass.. 


R. I. & Pacific... 
Minn. 8t.P. & 8.8te M.. 


600 | 81. Louis Southwest... 
— eT 





eastern 
Denver & Rio Grande $400,128 
~* Does not include Pow for Lehigh Valley —— Oo., which latter 


shows an increase of $84 
t Covers lines irectiy . ated east and west of Pittsburg and Erie, 
The gross on Eastern an - Tgpemaae $542,200 and the gross OR 
Western lines increased 85 
} These figures are for the Talipoad Company ; the Coal & Iron Com- 
pany reports a decrease of $.68,293 
PRINOIPAL CHANGES IN NET EARNINGS IN ears 


ncreases, eases. $39,860 


| 
Union Pacific 
southern Pacific Sys.. Chic. Mil. & St. Paul.. 36,320 
Phil. Wilming. & Balt. 30,700 
ilceameuall 


Chie, Burl, & aang. 
“$2 roud resenting 
es 


In 
$639,703 | Baltimore & Ohio 


Pennsyivania 

Atch, Top. & Banta Fe. 
Northern Pacific.. 
Canaiian Pacific 
Phila, & Reading _— 
Bortolk & Weatern.. 
Wabash... .. 

Minn, st. P. & &. ite. M. 
Ohie, 4.1, & Pacitic.. 
Kio Grande Weetern.. 
Northern OCentral.... 
Louisville & Nashville 
lilinoie Central 

Oboe ke & Ohio... 
Kuri, Ced, Kap. & No,, 


- CRANES 


#9245491 


6 | Lehi h Valley at a 
eng y 112,266 


Oentral of New Jersey 
N.Y.  & 


Denver & Rio Grande. 
Mo. Kans, & Texas... 
Ban Ant. & Ar. Pass.. 
Peoria & Eastern. 
Ohicago & Alton 

6t. Louis Southwest... 


Chicago & Kastern Lil, Total (represent- 
Keuess Uily southern 42,011 ing 10 roaus,.. $786,847 

* Does not inciade pest ite for Lehigh Valley Ooal Company, whieb 
latter shows $:4,874 locronae, 

1 Covers lines directly operated east and West of Pittsburg and Erie 
The veton Kaavern ines eased $39,500 and the net on Westers 
lines increased $312 

| These Rguree a my the Potivoed Company ; the Coal & Iron Com 
yeuy reports & decrease of $147,0 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 345 
shares, of which 280 shares were sold at auction and 65 at 
the Stock Exchange. The transactions in trust company 
stocks reach a total of 880 shares, of which 645 shares (par 
value $80 each) were of stock of the Manhattan Trust Com- 
pany. In the “curb” market 5 shares of Fifth Avenue Bank 
stock were sold on Monday at 4100. This stock, upon which 
quarterly dividends of 26 per cent are paid, changes hands 
very infrequently, the last previous public sale having been 
made in April 1901 at 8260. 





faares, Banks—New York. . Last previous sale. 
50 America, Bank of....-..-..--«.-- 41 Feb. {902— 541 
*85 American Exchange Nat. Bk.. 271-274% § Mar. 1902— 273% 
22 Citizens’ Bank, National....... 219% Feb. 1902— 224 
6 City Bank, National.. .. ...... 585 Mar. 1#02— 590 
$7 East River National Bank...... 165% Jan. 1902— 163 
10 Merchants’ Exch. Nat. Bank.. 158% Feb. 1902— 159% 
10 Mount Morris Bank............ 225% Mar. 1902— 200 
15 North America, Nat. Bank of.. 285 Mar. 1902— 352 
10 Pacific Bank - ...2-..---eee-0e 236 Dec. 1900— 180% 
60 Phenix National Bank......... 115% Feb. 1902— 1124 
50 Produce Exchange Bk., N. Y.. 16749 Dec. 1901— 162% 
TrusT COMPANIES—New York, 
70 America, Trust Co. of.......... 267-269 Mar. 1902— 2691, 
50 Bowling Green Trust Oo....... 04 Feb. 1902— 205% 
5 Central Trust Co. ............00. 1916 Mar. 1902— 1926% 
50 Farmers’ Loan & Trust Oo .... 1500 Mar. 1902— 15101 
645 Manhattan Trust Oo............ 515-5254 Mar. 1902— 520 
10 Morton Trust Co ..........-.... Mar. 1902— 1075 
50 North American Trust Oo...... 260 Mar. 1902— 260 


+ Ot this, 65 shares were sold at the Stock Exchange at 271. 

—The organization was recently announced in this depart- 
ment of a new financial institution in New Orleans, with a 
capital of $1,000,000, to be known as the Southern Trust & 
Banking Co. It was projected by influential business men 
of that city, and it was felt that it would be an entire success, 
48 there was great need for increased financial accommoda- 
don in that city, As many stockholders of the Union 
National Bank were interested in this new undertaking, it 
was deemed advisable to add a surplus of $1,000,000 to the 
proposed trust company and purchase the business of the 
Union National Bank. Over two-thirds of the stockholders 
of the Union National Bank have voted in favor of this con- 
solidation and nearly all of them will take stock in the 
Southern Trust & Banking Co. As is well known, several 
directors of the National Park Bank and their friends 
acquired some months ago the controlling interest in the 
Union National Bank. Since that time its business has 
greatly improved. Added to the New York stockholders of 
the Southern Trust & Banking Co., among whom are John 
Jacob Astor, Stuyvesant Fish, August Belmont, E. H. Harri- 
man, Richard Delafield, Albert H. Wiggin and Gilbert G. 
Thorne, will be the most prominent business men of New 
Orleans. The stock of the Southern Trust Co. was very much 
Over-subscribed, and it has been allotted with great care and 
in much smaller quantities than the subscribers have called 
for. The company will begin business April 15 with a capital 
of $1,000,000, a surplus of $1,000,000 and deposits of $3,500,000. 

—As was announced in this department last week, the 
stockholders of the Greenwich Bank will meet March 27 to 
act upon a‘proposition for an increase of capital and of the 
number of directors and also to amend the articles of associa- 
tion so as to take advantage of the State law which author- 
izes the establishment of branch banks, The amount to 
which the capital will be increased will not be made public 
before the meeting, but it is understood that it will be suffic- 
ient to carry out, on a liberal scale, the plan of branch bank 
extension, It is ramvured that the Colonial Bank, which has 
4 capital of $100,000, surplus and undivided profits of $156,- 
800 and nearly $3,000,000 of deposits, and which is operated 
in the interest of the Hanover National Bank, will be ab- 
sorbed, together with its numerous branches. These are 
Well located in growing sections of the city and their busi- 
ness has become quite profitable, 

—The organization is contemplated of a new financial in- 
stitution to be known as the}Stuyvesant Heights Bank with 
& capital of $100,000 and a paid in surplus of $50,000, to be 
located on Fulton Street between Albany and Sumner 
Avenues, Brooklyn. The organization committee consists of 
Ludwig Nissen, J. C. Whitney, William H. Woods, Russell 
8. Walker, Charles E, Miller, and Andrew J, Oaderdonk, who 
are prominently identified with financial institutions in this 
city and in Brooklyn, and other capitalists and business 
men residing in that section of Brooklyn. 


lowing day. The Produce Exchange, Coffee Exchange and 
the New York Stock Exchange will also be closed on these 
days, 

—A certificate of incorporation was filedjat Dover, Del., 
last week for the consolidation of the Corporation Trust Co, 
of Delaware and the Diamond State Trust Co. The former 
was incorporated soon after the passage of the general cor- 
poration law of the State in 1899, with executive offices at 52 
Broadway, this city, and Charles F, Phillips is the President, 
The Diamond State Trust Co, was incorporated by special Act 
of the Delaware Legislature in 1901. The consolidated com- 
pany is capitalized at $2,000,000, and it will act as agent in 
Delaware and elsewhere for domestic and foreign corpora- 
tions, Mr, Charles F., Phillips is Presideat of the company. 

—At a meeting of the advisory board of the Bankers’ 

Money Order Association on Saturday ofjlast week,nearly all 
of the State Bankers’ organizations were represented by 
their secretaries or other officials, and plans were! discussed 
for enlarging the scope of the association in order to more 
effectually compete with the express companies for the money 
order business through interchangeable, certificates. The 
general plan of this association was ontlined in this'depart- 
ment August 24, 1901. The banks at which the moneyjorders 
of the association are now paid are, in addition to the West- 
ern National of this city, the National Bank of Redemption, 
Boston; First National Bank, Chicago; Crocker-Woolworth 
Bank, San Francisco, Cal.; Metropolitan Bank, New,Orleans, 
La.; Imperial Bank of Canada, Toronto, and branches at 
Montreal, Winnipsg and Vancouver, and Banco Nacional de 
Mexico, Mexico City. Money orders are also paid in Porto 
Rico and in Cuba. The book-keeping and control of the 
business of the association isin the hands of the New York 
Audit Co. 
—A special meeting of stockholders of the Irving National 
Bank will be held March 27 for the purpose of taking action 
upon & proposition to increass the capital from $500,000 to 
$1,000,000; and also to vote upon such recommendation of 
the directors as shall be offered touching the disposition of 
such increased capital and the price at which it shall be sold. 


—The stockholders of the International Banking Company 
will meet on March 25 to vote upon a proposition to increase 
the capital stock from $3,000,000 to $5,000,000 and also 
the surplus to a like amount. It is proposed to increase 
the number of directors so as to provide for representa- 
tion by large trading interests; they are to have an oppor- 
tunity to subscribe to the new capital. 

—John A, Sullivan, a director of the Seventh National 
Bank and of the City Trust, Safe Daposit & Surety Co. of 
Philadelphia, died on Monday of heart failure, aged sixty- 
two. He was Collector of Internal Revenue for the Second 
District of this city under the administration of President 
Cleveland. 

—The interests representing the National Park Bank of 
this city, who in May of;last year obtained representation in 
the State Street Trust Co. of Boston, have disposed Jof their 
stock and those of the directors who were identified with the 
Park Bank—Richard Delafield, Albert H. Wiggin, Stay- 
vesant Fish, John Jacob Astor, Augast Balmont,;Henry B. 

Day and Neal Rantoul—have resigaed. Four new directors 

have bsen elected—Auguastas,P. Loring, William Blodgeé, 

William L, Patnam and Percival Lowell. The New; York 

interests, it is reported, received $300 per share (for which 

they originally paid $150) for their holdings. §JThe {State 

Street Trust will continus to be operated; as an independent 

concern. 

—Oliver I. Pilat, formerly of Sthe Fifth Avenue Bank, has 

been appointed an Assistant Cashier of the Western National 

Bank, Mr, Pilat is the fourteenth graduate from the Fifth 

Avenue Bank who has o>tained an official position in another 

institution, 

—The managers of the E-upire State Bank propose to in- 

crease the capital from $100,000 to $300,000, making jthe sums 

plus the same amouat, aad the baak willusoon remove from 

its present location in the Empire Bailding, Tl Broadway, te 

the new Tontine Building, 88, Wall Strees. 

—W. H QGolshenen, President of the“Garéeld National 

Bank of thia city, died on Friday, 





—The members of the Cotton Exchange have voted to 
closs the board on Good;jFriday, March 28, and on the fol- 





~The Fidelity Trust Company, of Nowark,IN, J., whiem 
several montha ago acqatred oomtrol ef tae Seoocad Nationa 
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and German National banks of Newark, has within the past 
week further purchased the $100,000 stock of the State Bank- 
ing Company of Newark. Negotiations which for some 
time past have been pending tor the acquisition of still 
another Newark institution, the Merchants’ National Bank, 
have, it is understood, been abandoned. The plans of the 
Fidelity in dealing with the three banks have been made 
pablic, and include a general consolidation of these institu- 
tions, the German National being used as a foundation. It 
is proposed to increase the German’s capital from §200,000 to 
$1,500,000, and to give the bank a surplus also of $1,500,000, 
The name for the consolidated bank is still under considera- 
tion. Mr. William Scheerer, at present Cashier of the State 
Banking Company, will be the President, while the directors 
will be made up of interests identified with each of the banks. 
The stock of the Second National was transferred to the 
Fidelity on March 1, and on April 1 the transfer of the stock 
of the German National will be effected. 


—A savings department will be opened on April 1 by the 
Fidelity Trust Company of Newark in connection with its 
banking business. The company has heretofore allowed 2 
per cent interest on deposits of not less than $1,000, but under 
‘ts new policy it will receive amounts as low as $2 00, allow- 
‘ng interest at the rate of 3 per cent per year, payable June 
land December 1. Mr. Frederick W. Egner, Secretary and 
Treasurer of the institution, will have charge of the new de- 
partment. 

—The directors of the Merchants’ National Bank of Newark 
at @ meeting on Wednesday decided to rescind their previous 
action authorizing an increase in the capital from $200,000 to 
$1,000,000. This step was evidently occasioned by the failure 
of the plan forthe merger of this institution with others 
under the control of the Fidelity Trust Company of Newark. 


—A circular has been sent to the stockholders of the Mary- 
land National Bank of Baltimore by Messrs. Levering, Edgar 
& Co., asking for options on their holdings. It is announced 
that am option has already been secured on $50,000 of the 
capital of $200,000 at par. The options will expire May 1. 

—Mr. George L. Littlefield, President of the First National 
Bank of Providence, BR. L, died on Wednesday of this week 
at bis home in Pawtucket. 

—The dividend rate of the Northern Trust Company Bank 
of Chicago, IIL, has been increased from 6 to 8 per cent, pay- 
able quarterly instead of semi-annually. The first 2 per cent 
dividend is payable April 1. 

—Mr. George G. Houghton, prominent in financial circles 
of Milwaukee, where he was vice-President of the Wiscon- 
#in National Bank, died on Tuesday in his 68th year. 

—The New York Produce Exchange Bank has transferred 
$159,909) from ita earnings to surplus account, making the 
latter now $659,000. 

—The Coamber of Commerce of Quincy, Illinois, like that 
of this city, bas endorsed the ‘measure known as “A bill to 
maintein the legal tender silver dollar at a parity with gold, 
and to imerease the subsidiary silver coinage,” introduced in 
the House of Representatives at Washington by the Commit- 
te on Coimage, Weights and Messures om January 12, 1902, 
The Geimey Coamber of Commerce, in resolutions recently 
sGopies, also shvocates the paseage of Senate Bill No, 161%, 
or @ siauilar bill, providing for « thorough reorganization of 
the United States Coneular Service, 

—~It has been decide’ to imerease the membership fee in 
the Cincinnati Stock Exchange from $59 to $1,000 and the 
annnal dues trom $25 0 $V), The anit of transactions has 
also been eAvance4. lustead of $1,000 ae heretofore $5,000 
hee been fized as the lowest figure at which s sale will be 
comiserc’ regalar, 

~—~iheesers, Kountze Broe,, the bankers of this city, are 
issuing, with their compliments,a pamphiet entitled, “In- 
vettment, of Trost Fandsin the New Englend and Middle 
Atlante Mates,” The work ia « synopsis by Delafield & 
Longidiow, shtoracys, of the iaw relating to the investments 
of trust fants oy trustees in the States of Connecticut, Dela 
wate, Usine, Maryland, Msseachusetta, New Hampshire, 
Mew Jersey, Bew York, Pennsylvania, Rhode Island and 
Vermont, It does nt incinde the laws relating to trust com- 
pominn ox pulic Ahdisis, Execntore and trustees will find 
thie pemphle very tervicneisic, 





—We note the organization of the firm of Wm. H. Rock. 
fellow & Co., consisting of Wm. H. Rockfellow and George 
A. Chamberlin, with offices at 45 Broadway. These gentle- 
men have come from the woolen district, where they have 
been most favorably known for several years, They will 
deal in investment securities. 


—The petition presented to the Massachusetts Legislature 
early last month for the formation of the Union Trust Com- 
pany of Springfield, Mass., has been withdrawn, the plans 
having not fally matured. : 


—The Hon, Joshua Wilbour, United States Coneul to 
Dublin and formerly State Senator from Bristol, R. I, and 
the first President of the Providence Stock Exchange, died 
at Rutherford, N. J.,on March 11. Since 1857, when Mr, 
Wilbour entered the Merchants Bank of Providence as a 
junior clerk, he was almost continuously connected with the 
banking interests of Providence. In 1875 the firm of Wil- 
bour, Jackson & Co. was formed, to be succeeded in 1896 by 
the Providence Banking Co., with Mr. Wilbour as Vice- 
President, which office he held until his death. He was 
deeply interested in the politics of his State and represented 
the town of Bristol in the State Senate from 1888 to 1898, 
He was one of the organizers and a director of the Industrial 
Trust Co. of Providence and also a director in the Providence 
& Springfield RR. The Providence Stock Exchange re- 
mained closed on the 14th out of respect to his memory. 


—Mr. E, Pusey Passmore will on April 1 assume the duties 
of Assistant Cashier of the Franklin National Bank of Phila- 
delphia, to which position he was recently appointed. Mr. 
Passmore is at present Cashier of the Traders’ National Bank 
of Scranton. 


—The Central Pennsyivania Trust Company of Altoona, 
Pa., which was recently organized with a capital of $250,000, 
will open for business about April 15. 


—The stockholders of the Continental Nat. Bank of Balti- 
more, Md., which has been absorbed by the National Bank of 
Commerce, ieceived the payment for the 2,000 shares on 
Thureday of last week. The price paid was $160 per share. 


—Several of the officials of the Colonial Trust Company of 
St. Louis are stockholders and directors of a new bank to 
locate in the West Ead of St. Louis and to operate under the 
name of the Vandeventer Bank. The institution has been 
capitalized at $100,000, the shares being of a par value of $100 
each, Mr. Isaac Schwab, First Vice-President; Edward 8, 
Lewis, Third Vice-President; Edgar D, Tilton, Fourth Vice- 
President; Willi Brown, Trust Officer; F. W. Child, Bond 
Officer, and Thomas W. Crouch, all of the Colonial Trust, 
are also among the members of the board of the Vandeventer 
Bank. Mr. Lindell Gordon, another director, will, it is be- 
lieved, be chosen as President. 

—Another trust company consolidation in St, Louis is 
about to take place. The Colonial Trust Company proposes 
to absorb the Missouri Trust Company, taking its stock on 
the basis of the book value, The Colonial will for this pur- 
pose increase ite stock from $1,500,000 to $8,000,000 (the 
authorized amount), issuing the additional stock at $250 per 
sbare. The Missouri Trust has a capital of $1,925,000 and 
surplus and undivided profits of $252,264. 

~The proposed reduction of the capital of the Germania 
Trust Company of St. Louis from $2,000,000 to $1,000,000 
will come up before the stockholders at a meeting on May 7. 

—Major George B, Edwards, President of the Exchange 
Banking & Trust Company of Charleston, 8. C., since its 
organization in 1991, has retired, to accept the presidency of 
the Metropolitan Investment Co, The latter, a new instita- 
tion, is about to be incorporated. Mr. Edwards will continue 
as @ stockholder of the bank, His enccessor as President is 
Mr, T. %, McGahan, No other changes have been made in 
the officials, Mr. William K, McDowell being reelected a8 
Cashier and Mr, BH, BE. Muckenfuss as Secretary and Treat 
urer, 

~ The Nat\onal Bank of Virginia, Richmond, has a cew 
President in Mr, William M. Habliston, formerly Viee-Presi- 
dent, and who succeeds Mr, George L. Christian. 

~Mr, J, B. Wilson has become Prosident of the American 
National Bank of Dallas, Texas, Mr. Wilson replaces Mr 
W.H, Thomas, Mr. L. A, Smith bas been appointed Sec 
ond Assistant Cnshicr 
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—The Virginia Savings Bank & Trust Company, of Nor- 


folk, Va., opened on Monday at 7 Bank Street. 


—President Lyman J. Gage, of the United States Trust 
Company of New Ycrk, bas been chosen a director of the 


Chicago Title & Trast Company, of which iastitution the 


stockholders were more than anxious to make him President 


after his retirement from the Secretaryship of the U. S. 
Treasury. 

—About May 1 the brokerage firm of Moulton, Lathrop & 
Co., Chicago, will remove their office to much more commo- 
dious and convenient quartersio the rotunda of the new 
National Life Insurance building on La Salle Street between 
Madison and Monroe, 

—Otis & Hough, stock brokers, Cleveland, O., have added 
a bond department to their business, with Mr. H. L, Robert- 
gon as Manager. Mr. Robertson is a gentleman of large ex- 
perience in this class of investment securitier. 


—As soon asthe new offices can be put in order, the Chi- 
cago branch of Redmond, Kerr & Co, will remove from their 
present quarters on the fourth floor of ‘‘The Rookery” to the 
ground floor of Nos, 230 and 232 La Salle Street, ons of the 
best locations for their line of business in that city. 


—The Trowbridge & Niver Company of Chicago and Bos- 
ton has engaged the services of Mr. G. N. Pannell of Chi- 
cago, who will become Assistant Secretary of the company, 
Mr. Pannell has had 17 years’ experience in the bond busi- 
ness, 

—The new Chicago Savings Bank, in which the Otis family 
is prominently interested, will open for business about May 
1. The location will be on the ground floor of the Stewart 
Building, corner of State and Washington streets, The paid- 
up capital will be $250,000 and the surplus $25,000. Lucius 
Teter, who has been manager of the savings bank connected 
with the Siegel-Cooper department store, has been chosen 
Cashier. The other officers are not yet elected. 

—The new Federal Trust Company of Chicago has rented 
from May 1 the spacious quarters in the Home Insurance 
Building, corner of La Salle and Adams streets, formerly 
occupied by the Union Na’ional Bank. It is one of the best 
banking locations in thecity. The list of stockholders will 
embrace some of the most prominent Chicago financiers, 
from whom will soon be chosen a strong board of directors. 


—Mr. O. C. Barber, for many years a director of the First 
National Bank of Akron, Ohio, has been elected President of 
the bank to succeed the late J. B. Wright. Mr. Barber is 
best known as President of the Diamond Match Company. 

—A branch of the People’s Savings Bank, Detroit, will be 
opened on Gratiot Avenue, 

—An entirely new staff of officials has assumed charge of 
the Mercantile National Bank of Pueblo, Colo, Mr. George 
H. Williams is now President; O. H. P. Baxter, Vice-Presi 
dent; L, A. Winston, Cashier, and 8S, F, Crawford, Assistant 
Cashier, 

—The annual report of the Deutsche Bank, Berlin, has 
been issued and shows net profits for the year of £1,025,099, 
equivalent to 13°66 per cent on the capital stock of £7,500,000. 
It is proposed to distribute 11 per cent in dividends to the 
stockholders when the report is adopted at the general meet- 
ing, to be held March 25, The reservefund will be increased 
£65,010, bringing that fund up toa total of £2,532,142, equal 
to 33°76 per cent of the bank’s f ully- paid capital of £7,500,000. 
The number of current deposit and other accounts has in- 
creased during the year by 12,892, namely from 76,932 to 
80,824. The total turnover of the bank amounted to 
£2,590,000,000, as against £2,488,000,000 in 1900. 

~—Mr. Frederick T. Aldridge, Secretary of the Long Island 
Loan & Trust Company of Brooklyn, N. Y., has been elected 
& member of its board of trustees, 

—The officials of the Standard Trust Company of Pittsburg, 
Pa., previously mentioned in these columns, and which will 
begin business on April 1 at 209 Fourth Ave., will be: Presi 

dent, R. S, Smith, President of the Union National Bank of 
Pittsburg; Secretary, Howard Welsh, and Treasurer, J, T. 
Wachob. 
—The offices of the Provident Trast Company of Alle- 
Sheny, Pa, situated at the corner of Ohio and Chestnut 


tal of $200,000 and a surplus of $50,000. Mr. Charles Geyer is 
President. 


— Work on what will be the permanent home of the Mer- 
cantile Trust Company of St. Louis, Mo., is said to be well 
advanced and the company will no doubt be able to occupy 
the building by the beginning of Jaly, as anticipated. The 
structure, as before noted herein, is at the corner of Eighth 
and Locust streets. It will be two stories high with a roof 
story above the cornice, and particularly adapted to the 
company’s business, for which it is intended exclusively. 
Burglar-proof safe deposit vaults will be lozated in the base- 
ment. We have been favored with a picture of the building 
and from this it is evident that it will bs a very imposing 
structure, 


—The liabilities of the Omaha Loan & Trust Company of 
Omaha, Neb., which failed in Dacember last, are placed at 
$4,190,835 by receiver W. E., Potter. It is believed that the 
capital of $500,000 will be a total loss. 


—The Shreveport National Bank o° Shreveport, L3., since 

its opening last July has accumulated deposits of over 
$400,000. 
—The stockholders of the first National Bank of Vicks- 
burg, Miss., have voted to increase the capital from $100,000 
to $200,000. Mr. B. W. Griffith is Presiden:, J. M, Phillips 
Casbier and G. H. Rigby Assistant Cashier. 


—The Central National Bank of Columbia, S.C. (the pro- 
pcs3d absorption of which by the Loan & Exchange Bank of 
Columbia was noted in our issue of February 8), ceased to 
do business on February 26. To effect the purchase the Loan 
& Exchange Bank has increased its capital from $150,000 to 
$300,000. 

—The Dallas Loan & Trust Company, with a capital of 
$100,000, has opened for business at 295 Main Screet, Dallas, 
Texas. The institution is under the managem>nt of Mr. Henry 
D, Lindsley, President; Fred Fleming, Vice-Presiient, and 
D, A, Templeton, Secretary. 


—Mr. L. R Bergeron has succeeded Mr. A. J, Compton as 
Cashier of the Galveston Na'ional Bank of Galveston, Texas. 
Mr. C. J. Wolston has been appointed Assistant Cashier. 
—Noew interests have acquirad control of the Firat National 
Bink of Great Falls, Moot., Mra. Margaret Daly, it ia re- 
ported, haviog purchased 70 per cent of the capital of $200,- 
000. Mr. John D, Ryan will be President and Joha G. 
Morony Cashier, Tho all-gei defalcation of $170,000 by 
former Cashier Henry H. Matteson will b3 made goo, it is 
stated, by Mra, Daly by the payment of thse 60 per cent assess- 
ment levied by the Comptroller of the Currency. 

—Cashier R. R. Spencer of the Natioaal Bank of Com- 
merce, S:attle, Wash., has beea given the additional office of 
Vice President. 

—The Broadway Bank & Trust Company of Los Angeles, 
Cal., has increased its authorized capital from $100,000 to 
$250,000. The additional $150,000 wi 1 not be sold at present, 
but will be held as treasury stock. Mr. R. W. Keany is 
Cashier of this institution. 

—The Atlantic Trust Company and the Atlantic Safe De- 
posit Company of this city have jointly issued, with their 
compliments, a handsome black leather pocket diary. In 
addition to the diary pages this little book contains a con- 
siderable amount of general information as well as some in- 
teresting facts particularly concerning the powers of a trust 
company. The Atlantic Trust Company, with a capital of 
$1,500,000, hai on Janu. 1 1902 a surplus of $1,030,°63 and a 
deposit account of $10,258 428, L. V. F. Randolph is President 
and John L. Riker and William Carpender are Vive-Presi- 
dents of the inatitution. John Alvin Young fills the office 
of Secretary. Of the Atlantic Safe Deposit Com any Mr. 
Randolph is President, Mr, Youn, Vice-President, and Ben- 
jamin Strong Jr., Secretary, Sawnel B. Coit is Manager. 
—Mr. William C, Heppenheimer, President of the Trust 
Company of New Jersey, Jersey City, Das Deen elected fo a 
similar position ia the Bergen © Lafayette Trust Company 
of Jersey City, whose imcorporation was reoenied iw ear 
jgeane of the Sth inet. Mr, Jona P. Landrime will de Vice- 
President of the new organization and Mr. George C. Sanita 
Secretary and Treasurer, Interest at the rate of 2 per cen? 





a are now in shape, and business is being conducted, 
his enterprise was organized some months ago with a cap!- 


will be paid on deposits aubject to check and 4 per cone om 
savings deposits, The company has pucodased tor $15,900 
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two frame buildings at Nos. 106 and 108 Monticello Avenue. 
These are to be demolished at once and a modern banking 
building erected on the site. During construction the new 
eompany will transact business at No. 96 Monticello Avenue 
The capital will be $100,000 and the surplus $50,000. April 
15 is fixed as the date of opening. 

—John H. Wrenn, senior partner of the prominent Chicago 
brokerage firm of Jno. H. Wrenn & Co., has sailed for 
Europe for a two or three months’ vacation. During his 
absence his new partner, Col. Conley, will be at the helm. 


—The Chester County Trust Company, West Chester, Pa., 
is evidently filling a want in the community it was organized 
to serve. It commenced business only a little over a year 
ago (November ist 1900) and now reports deposits of $330,- 
000. Business in the trust and other departments, we are 
informed, is showing corresponding development. 


—Eighty percent of the capital of $100,000 of the Union 
Trust & Savings Co., Montgomery, Ala., we are advised, has 
been paid in. The company, it will be recalled, was organ- 
ized last April. The balance of the amount due will be 
called in the near future. The officials are Mr, Michael 
Cody, President; Joseph Norwood, Vice-President, and 
James S. Willcox Secretary. 


—Mr. William A. Proctor has been elected Second Vice- 
President of the Citizens’ National Bank of Cincinnati, Ohio. 

—The First National Bank of Belmont, Ohio, which closed 
its doors several weeks ago, expects to re-open after the pay- 
ment of the 20-per-cent assessment ordered by the Comp- 
troller. Cashier William Kinney has been replaced by W. C. 
Bergunthal, County Treasurer, 

—The demand made upon the MaddoxeRucker Banking 
Company of Atlanta, Ga., for increased facilities has re- 
sulted in the leasing of the first floor of the Hillyer Building, 
which includes the quarters formerly occupied by the Third 
National Bank and two adjacent stores. These offices will 
be entirely refitted and will probably not be ready for occu- 
pancy before August 1. 

—Assistant Cashier R. M. Bushnell has been elected to 
succeed John F’, Pfeiffer as Cashier of the Citizens’ National 
Bank of Pensacola, Fla. 

—Mr, E. P. Owsley, Cashier of the Fourth National Bank 
of Columbus, Ga., has also been elected Vice President, 

—Mr. Rufus F. Greeley has been succeeded as Vice-Presi- 
dent of the National Hamilton Bank of Boston, Mass., by Mr. 
Benjamin Phipps. 


—The Atlantic Trust & Deposit Company has been char- 
tered in Norfolk, Va. It will start with a paid-up capital 
and surplus of $50,000 each. Mr. R. M. Hughes has been 
selected President and Mr. R. I. Bosman Secretary and 
Treasurer. 

—The recent application for a charter for the Merchants’ 
National Bank of Allentown, Pa., has been approved by the 
Comptroller. The bank has been capitalized at $100,000, 


—Mr, Charles S, Miller, heretofore Assistant Cashier of the 
Drovers’ & Mechanics’ National Bank of Baltimore, has been 
elected Cashier to succeed Mr. John D. Wheeler, resigned. 
Mr. E. P. Hayden becomes Assistant Cashier, 


—Three new directors have been elected to the board of 
the Mercantile Trust & Deposit Company of Baltimore to 
succeed Skipwith Wilmer, Thomas Deford (both deceased) 
and Jobn W. Garret, retired. The new members are ex. 
Senator Henry G. Davis, of West Virginia, Decatur H. Mil- 
ler and A. H, 8. Post. 











IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
February, and from it and from previous statements 
we have prepared the following interesting summaries: 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 












































1901-02——_——.  ———1900.9),_____ 
E . Im Excess. E. % 
Gold and —, : eo Imports, Bacess. 
$ $ 

July-Sept.... 3, 19,472 —16,282 22,165 rae 
Oct-Dec... 25102 1986. +5.741 152 Bore pbs 
January..... 1,975 1,407 +548 8,221 4.285 + 056 
Feoruary... $8,617 1,685 +6,¥82 417 1359 — ‘442 

Total...... 38.984 41,92 3.041 32,392 56,248 —agoi0 

Silver and Silver in Ore. : 
July-Sept... 13,058 7,356 +5,697 oli 
Oct Dec... 14.151 bose $§-495 isis eS petty 
January..... 5 32,108 417 4,791 3.190 1.601 
February... 3,024 2,005 +1,919 4,679 2,189 22/390 

Total... 35.653 20,185 +15.528 45,221 26,030 +1801 


+ Excessof exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the eight months since July 1 for six years, 





MEROHANDISE. GOLD. SILVER. 








Eight 
Mos. 


Im- _—- 


ports. | Heports 


Excess 
of 
Baports 


Bacess 
of Ba- 
"| ports, 
8 
15,588 
18,501 
14,471 
18,105 
15,913 
$22,071 


Er- Im- 
ports. | ports 


|Baports.| Imports. Ea- 
ports. 





ii a 





8 $ 
*3,041/35,°63 
*23.916/45,221 
*G,930/35.894 
*64,816/38 890 
*2'7 ,581/38.569 
*64,49+/42,673 


$ 
41,925 
56,218 
31,851 
77.108 
40.450 
80,560 


$ $ 
380816 38,884 
49 1655/32,33: 
36422034,021 
416231) 12,202 
419594! 12,569 
312483 16,061 


01-0:2'974,182 

00-0 11,015,195 

99-00'919.473 

98-99'843.438 

97-98/813.236|393,001 

96-07 |7 34,008 423.515 
* Excess of imports. 


Similar totals for the two months since January 1 
make the following exhibit. 


593,366 
523,540 
555.253 
427 202 


20,125 
26,630 
21,428 
20,°94 
‘22,65 
20,€02 






























































MBROHANDISE. GOLD SILVER. 
Two 
Bacess Baucess Bacess 
Mos. | Baports.| Imports. Ea- | Im. Bz- | Im- 
Geet ports. pa wn ports.| ports. yt 
3 $ $ s | 8 $ We ER: 
1902.'23.0,659| 146,887) 84,272/10.592) 3,092} 7600) 8.449) 4,113) 4,396 
1901. '249,2838| 133,809|115474) 8.638) 6,124 2.514) 9.370) 5,879) 3,901 
1900.|237,024| 144,731; 92,202) 7,096) 3,908) 3,192) 9,552) 5,015) 4,687 
1899 |209,428| 118,498} 90,931; 2,323/11.541) *9.21¢) 9,700) 4,556) 5,144 
1898./:203,344| 103,902) 99,44:| 3,688)12,655) *%,967! 8.C62) 4,621) 3,441 
1897.|173,773'110,591| 63,182 795) 1,773 *976| $881) 5,116) 3,765 








* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 






























8 months ending Feb. 28— | 2 months ending Feb. 28— 

>, Exports. $7,035,155 | ), ee Exports. $4,802,668 
scones EXports, 52,742,971 | 1876..........Exports. 23,163,278 
Exports.156,531,197 | 1877..........Exports. 43,275,516 
Exports.169,025,994 | 1878.......... Exports. 67,066,295 
Exports.204,793,927 | 1879.......... Exports. 55,348,872 
Exports.152,618,305 | 1880.......... Exports. 16,097,88' 
---Exports.210,481,170 | 1881.......... Exports. 48,768,41b 
...Exports. 71,084,147 | 1882.......... Exports. 5,744,434 
Exports. 83,539,245 | 1883.......... Exports. 33,963,776 
Exports. 88,275,090 | 1884 Exports. 26,215,009 
Exports.159,572,935 | 1885 Exports. 50,224,202 
...Exports. 50,859,322|| 1886 Exports. 5,791,890 

.--Exports. 66,157,377} 1887 15,203,8 
Exports. 27,939,274)| 5,633,419 
Exports. 30,830,296 2,905,317 
Exports.106,446,689) 19,207,051 
29,226,076 

. 58,678, 
. 18,299,727 

. 4 .] 9, 
. 11,348,817 
. 33,546,216 
63,181,574 
99,441,764 

e pyr yd 

x 8. * b) 
Exports.115,473,836 








Mlonetary? GommercialEnglishRews 


[From our own correspondent. ! 
Lonpon, Saturday, March 8, 1902, 


Business on the Stock Exchange has been quiet all the 
week, though the forced selling came to an end at the close 
of last week, and there has since been a better feeling. Ap- 
parently the general public has been disturbed by the set-back 
brought about by the forced liquidation. The public obvi- 
ously does not understand what has taken place and thinks 
either that the difficulties brcught to light were more serious 
than they really were, or else that the whole trouble was 
artificially created to enable unscrupulous persons to buy 
back on favorable terms what they had: already sold. There 
is, therefore, little business doing, and the same is true of all 
the Continental bourses. 

In Paris money is unprecedentedly abundant. The Bank 
of France holds well over 100 millions sterling in gold, an 
is adding to the stock by imports from New York at the rat. 
of about a million sterling a week during the last two weeks, 
while it is buying all the metal that is offered in the open 
market here. How much it has bought here of late there are 





455|no records to show, for the sales in the open market are 





————1901-92. ae 1900-01. 
Imports. Hzcess, Baports. Imports. Excess. 
Jab opt 24467 215.087 4411490 31990 INS 069 +184.881 
Gov-bec- 4pQiee Sotot Tiga tie Hoes: Apdo That 
February... 101,523 67,249 +342%4  11'2,957 4.002 48, 
Total...... MFAIP $V386+389.519 1,015,106 523,660 +49 1,005 


nowhere regularly reported, but that France has bought 














Marcu 22, 1902.| 


THE CHRONICLE. 


611 








—— 
ounts is unquestioned. Yet the unprecedented 

pre fs bg of pmaptanel money does not stimulate trade 
within France, does not encourage large investment, and 
has not, up to the present at all events, given rise to much 
speculation. The week is as barren of incident in Paris as 

mdon. 
“— i eriin there is likewise a great accumulation of unem- 
loyed money; but that is a natural result of the severe 
Trials through which Germany has been passing for nearly 
two years. Credit received a great shock and it wiil be some 
time before confidence completely revives; but it seems safe 
to say that the acute stage of the crisis is nowover. The 
slow liquidation will have to goon for some time yet; but 
business is again beginning. Partly this is due to American 
purchases of iron and to the placing of small American 
orders for manufactured iron, Partly it is a consequence of 
the general belief that the worst of the crisis is over. At all 
events there is a steady rise going on in what are considered 
the best classes of securities in Germany, such as German 
Imperial securities and the securities of the State govern- 
ments. There is even an advance to note in the shares of 
high-class banks and in the very best of the industrial com- 
ies’ securities. ; 

In Russia the crisis goes on, President Loubet has accepted 
the Czar’s invitation to visit Russia, and preparations are 
being made to give him a cordial welcome. It is universally 
believed all over Europe that this means that a great Rus- 
sion loan will in the course of a few months be brought out 
in Paris. Whether the extraordinary accumulation of gold 
in the Bank of France is made for the purpose of preparing 
for the Russian loan nobody knows; but it is noteworthy 
that the Bank of France keeps up both its buying and its 
selling price for the metal. At all events the general im 
pression is that the Russian loan will be brought out at an 
early date. As much as 40 millions sterling, or a milliard of 
francs, is talked of; but it does not seem probable that such 
an immense sum will be asked for all at once. Oaly last year, 
it will be recollected, 17 millions sterling were Jent to Russia. 
The best judges, therefore, think that only about 20 millions 
sterling will be asked for now, but that it will be followed 
before very long by another loan for an equal amount, and 
possibly by a third or even a tourth. ? 

In Spain the discussion of the Finance Minister’s bill for 
the reform of the Bank of Spain is meeting with strong op- 

ition. Numerous amendments have been introduced, and 
t looks at present as if the discussion would go on for a con- 
siderable time. The best opinion, however, still is that the 
bill will pass, though it probably may be modified to some 


The Board of Trade returns for February are moderately 
satisfactory. The v+lue of the imports was £41,691,591, show- 
ing an increase of £1,977,152, or 4°9 per cent, over the corre- 
sponding month of last year and an increase over the cor- 
responding month two years ago of as much as £4,046,789. 
For the first two months of the year the value of the imports 
was £91,822,930, being an increase over the corresponding 

riod of 1900 of £9,622,217, or 7:1 percent. The principal 

creases in the imports for the month are in dutiable articles, 
chiefly sugar, metals, raw materials for textile manufactures 
and raw materials for sundry industries. The total value of 
the exports of British and Irish produce and manufactures 
for February was £21,312,276, showing an increase of £274,- 
821, or 1'3 per cent, over February of last year, and a de- 
crease of £1,907,573 compared with February, 1900. For the 
first two months of the year the value of the exports of 
British and Irish produce and manufactures was £45,581,450, 
a decrease compared with the corresponding period of last 
year of £209,586 and compared with the corresponding 
period two years ago a decrease of £1,222,081. 

Money has been in strong demand throughout the week, 
owing, firstly, to the large revenue receipts, and, secondly, 
to the fact that the Government has not paid ont much, 
Probably it will not pay out much until the month draws 
near its close. Then the disbursements from the Treasury 
will be very large. During the next couple of weeks in all 
probability the market will continue poorly supplied. The 
open market during the week has again had to borrow from 
the Bank of England and will go on borrowing again until 
the end of the month. Money would have been still more 
scarce and dear were it not that the leading foreign banks, 
and especially the great French banks, are adding to the 
balances they are employing in London. Money is almost 
unusable in Paris, and in Berlin the rate of discount in the 
open market is as low as 11¢ per cent, an almost unheard-of 

¢, The immense amount of Continental oe em- 
~e here keeps the market fairly easy and probably will 
eep it still more easy next month, for at the end of this 
month the great revenue collections will cease, while the 
interest on the national debt will let out large sums from 
the Bank, Furthermore, the Government will have to pay 
all that it owes before the end of the financial year, which is 
the end of the month. It looks, therefore, as if for a few weeks 
in April rates would be low; but probably the Government 
then have to borrow a considerable sum and that will 
again deplete the market. 
* The India Council continues to sell its drafts well. On 
Wednesday it offered for tender 80 lacs and the applications 
amounted to nearly 861 lacs, The whole amount offered for 
tender was allotted. Applicants for bills at 1s, 4 1-32d. per 
rupee and for telegraphic transfers at 1s. 4 8-82d. per ru 
were allotted about 26 per cent of the amounts applied for. 





Later in the day about 834 lacs were sold by special contract 
at from 1s, 4 1-16d. to 1s, 41d. per rupee. 

The following return shows the position of the Bank of 
€ngland, the Bank rate of discount, the price of consols, &c, 









































1902, 1901. 1900, . 
ae’ we 5. am ts 6. March7. = 8. 
Jiroulation.....ceccseee sccscesees 28,840,675 28,669,445 28,839,800 26,626,550 
Public deposit: 13,491678 12,271.255 17 .042 16,539,619 
JIther deposit. 89,126, 39,678,329 388 987,660 35,905,163 
sovernment securities......... 5.274.486 12,806,280 18,047,495 13,896,274 
ther securities.... ... 008 82,747.218 32,924,768  33.768,556 
Reserve of notes and coin...... 6,860 25.4278:4 23.896.518 28,317,503 
Coin & bullion, both de ‘ts 37,361,525 96,314,789 386.4¥8.818 838,768,556 
Prop. reserve to liabilities..p.c. 4534 48% 4214 44 3-16 
ecccccccccocce! per cent. 3 4 3 
Jonsols, 244 per cent.........02+ 96% 


100 11-16 
27344 


Pee esse er eaeesseseesesesesees 


Gold—There is still a demand for Paris, but the supplies have been 
unimportant and the amount of business has been only moderate. 
Farther shipments from New York to Paris are reported; £120,000 
has reached the Bank from Australia and £10 00v has been 
drawn for South Africa. Arrivals: Australia, 222.000; Vera Oruz, 
£31,000. Total, 253,000. Shipments: Bombay, 260,500; Colombo, 
£2,500; Calcutta, 220,000. Total, 243,000. 

Silver—Although America has not been a heavy seller, the course of 
the market has been downwards. The East has not been a buyer as &@ 
rule, except for somewhat extended delivery. The Indian price is 
Rs. 645,, per 100 tolahs. Arrivals: New York, £99,900; Australia, 
£37,00U. Total, 2136,000. Shipments: Bombay, £180,265; Calcutta, 
225,000. Total, £205,265. 

Mexican Dollars—These coin are still a nominal market. Arrivals: 
Vera Cruz, £210,000. 


They also report under date of February 27 the following : 


Gold—Prices are unchanged. Paris is still the only buyer and has 
absorbed all arrivals, including the South African shipment. $2,750,- 
000 leaves New York ar for Paris. The Bank has reduced the 
baying price for German gold coin to 76s. 418d. per ounce. The Bank 
of England has received £20,000 from Australia and £30,000 has 
been withdrawn for South America. Arrivals: Australia, 261,000; 
Cape Town, £241,000; River Plate, £12,000; West Indies, 42,000; 
total, 2356,000. Shipments: Bombay, £55,500; Singapore, 2750; 
Madras, 215,000; total, £71,250. . 

Siitver—The market has been a du!l one all the week with a tendency 
to lower prices, but with America holding back supplies the selling 
has been moderate, and on balance we are only 1;gd. down, closing 
2533d, The Indian rate is Rs. 64145 per 100 to:ahs. Arrivals: New 
York, 2143.000; Australia, £7,000; West Indies, 222,000; total, 
: : ree Shipments: Bombay, £95,000; Singapore, 2250; total, 

2250. 
Mexican Dollars—There have been no dealings. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 21, 











LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri, 
illver, per ounce.....d.| 24133) 24159] 2415,4/ 2413,4| 2413,,| gals 
Donsole, new, 2% p.cta,| 941,2°| 9313/2] g3%2°| 31129) 93%!) aaay!® 

For account .......... 431g | 9315)¢) 9313,;g) 93% | 937 937 
fr’ch rentes(in Paris) tr.|01°22%9| x 00:85|00 5714|00°62 19/00 52%9100°5 7 tg 
eta wene| 7615 | 77% | 77% | 77% | 77% | 7739 
Anaconda M: s- aspen 6 614 6 6 61g 61g 
Atoh. Top. & Santa Fe... 77% | 77% | 78% | 78% | 79% | 7916 
erred......... seee.|. 99 | 9939 | 99'9 | 991g [100 | 99% 
Saltimore & Ohio ....../108 |:08 |108% |108% |109% |108 
Preferred......... eeoee| 97% | 97 964g | 96-8 | 961g | 96 
Pacific.......|116% |1172¢ |11s% |118% |118%3 |118%4 
Jhesapeake & Ohio.... . 46% o” /- 47 “7 

















3 30 
25 25 
Preferred............« |. 55 55 55% | 55% | 5533 | 55% 
a. Y. Oent’1 & Hudson.,| 167 167 166% |167%9 |:66% /|167 
a. Y. Oatario & West’n| 33 3349 | 33% | 33% | 38% | SEB 
Norfolk & Western.....| 58 58% | 584 5849 | 58¥8 | 58% 
Do do  pref., 93% | 93% | 93% | 93% | 93 93 
a yivania........... 77% | 77% | 774 | 7738 | 7739 | 77% 
"Phila. & Read ......... 28 2818 | 28% | 28% | 285% | 28lg 
“Phila. & Read.,latpref., 415% | 4153 | 413g | 4153 | 4119 | 41% 
‘Phila. & Read.,2d pref.| 3453 | 34% | 3433 | 34% | 34% | 347% 
outhern Pacific........| 6643 | 665 | 66% | 665 | 67 | 66% 
South’n Railway, com..| 34 33% | 383% | 33% | 33% | 33% 
enccseccsseces| 9949 | 99% | 99¥g | 9949 | 99% | O8%e 
102 102% (10248 |10249 | 102% 
saccscrvceene| 8958 | 89% | BY¥4 | 89% | 89% | 89% 
U. 8. Steel Corp., com..| 43% | 43% | 48% | 435% | 43% | 43% 
Do do pref..| 9753 | 97% | 97% | 97% | 9749 | 96% 
Se enetenecensaanue 24 24 2419 | 24'9 | 245% | 24 
Do referred......., 43% (| 44% | 449 | 44% | 44% | 44 
Do Deb. SH ccnce| TOG: | F7 78 77% =| 77% =| 779 























“wee nar anare 








Mar. 13 and for the week ending for general mero 
Mar. 14; also totals since beginning first week January, 





Sommercialand PliscellaneousRAews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
he imports at New York for the week ending for dr arene 
ise 





























FORBIGN IMPORTS. 
For week. 1902, 1901, 1900. 1899. 
Ory Goods....| 82,910,914) 81,712,114) 4.175.764) $2,381,752 
ten’] mer’dise|) 9,030,774 8,605,815) 10,912,842 7,683,450 
Pr ag) -| $11,941,688) $10,317,929) $15,038,606) $9,965,202 
nce Jan. 1. 
Ury Goods....| $30,830,727; $25,450,958) 833,097,890) $26,636,297 
#en’l mer’dise| 88,835,695) 89,490,341) 91,580,171) 85,950,894 
Cotal 11 weeks|§8119,666,422 $114,941,279 $124,678,061/$112,597,191 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 17, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEEE. 





1903 


1901. 


1900. 


1899 





For the week.. 
Prev. reported 


on 692.792 


89,929,114) $15,102,734 
88,633,053) 100. 525,681 110,819,328 





$8,950,419 
eet 








Total 11 weeks 


$99,325. —- $110. 453.745 -745'8125,922,062 


$101.308,420 





Nors.-—As the figures 0 
Oustom 
the monthly to 


the 


New York 


by 
House from week to week £1 frequen: y show “hivergence from 
mpiled by the Custom House, we shall from 


tals, also co! 
time to time adjust the totals by adding to or deducting from the 


amount “previously re, 


The following table shows the exports and imports of 
epesie at the port of New York for the week ending Mar. 15 
and since Jan. 1, 1902, and for the corresponding periods in 


1901 and 1900. 


BXPORTS AND IMPORTS OF SPEROIE AT NEW YORK. 






























































Szporis. imports. 
Gold. 
Since Jan.1 
Great Eritain.......) 8........ mene 66@...;:-) S..-.. 
France...... .... be: “mueeeaes 11,611,549 Diiat6 434,250 
coreey. 1,586,100} = .caccce- 15 
West Indies......... 243,375 450,546 10,448 57,587 
Mexico ..... eepenane t re ee et 
South America..... 45,206 148,046} _—.-...... 244,237 
All otherconntries.| 22.2.2.) ennenee. 18,31 1 75,430 
Total 1902...... $290,531/813 979,595) #270, ,009 $820,926 
Total1901......| 117,300) 8,442,199 7 610,862 
1900...... 28,650' 6, "789,877 : "308 , 969,984 
Brporie. Imports. 
Silver. 
Week. Since Jan. 1 
$1,027,095| $8,074,701 Denvescks Gistsches 
512,943 


Great Britain....... 
France.............. 


ewescces 




















cosseses] =i“ NL. «= ewebemes 00, 

seccocs 1,0 562 8,1 
Tota: 1902......| $1,033.209| $8,659,82 $1,778; $245,277 
Total 19v1...... ’929,752| 11,413,288 17,170 641,980 
Total 1900......| 1,898,113! 11,206,241 126,351 918,576 





Of the above imports for the week in 1902, $1,258 were 


American gold coin and $175 American silver coin. 


Of the 


— during the same time $47,456 were American gold 
and $4,000 were American silver coin. 











week ending March 15, ay 8 - ee 


We omit two ciphers (00) in 


a 













Sur- 


BANES. 
(00s omitted.) plus. 

































Pee eseesoese 






















SP Cee coeeees 









eteeee 
fee 

















Totals Mar. 
Totals Mar. 








New York City Clearing House Banks.—Statement of Stocks. 
condition for the week ending March 15, based on average of | 145 pre eee Gi oe 421 
daily results. We omit two ciphers (00) in all cases, RR nif avenue Peagete 142% 
coon 1508 brome RR. Co. 
BANEE8. Capital. Loans. | Specte. | Legals. | Deposste |sers ewnsenens-- O% 





672. 





1 








870 0| 96-3 


Reports of Nox-Member Banks.—The following is the 
statement of condition of the non-member banks for the 








1 clinton’ Hall Assoc’n.... 5619 
“50 Bank of America........541 
50 N. Y. Produce Exchange, 

MN  denalneslconsoces ae 167 
10 Pacitic Bank............. 236 
00 Greenwich Ins. Co...... 86% 

5 Central Trust Oo.. -1916 
50 Geo. A. Fuller Co., com.. 294 
50 Phenix Nat. Bank....... 115% 
50 Bowling Green Tr. Co.. = 

7” Celluloid Co ............ 109% 


7 East River Nat. Bank.. isc 
ean Manhattan Tr. Oo..515-5251g 
70 Trust Co. of Amer..267-269 

1QOlympic Club of Bay 
Shore, L [ 20 





Auction Sales—By Messrs, Adrian H. Muller & Son: 


onas. 
$5. Leoe Dey Dook E.B. & Bat. 


F&a 
$9,000 N.Y.& So. B’lyn Ferry 
$5,000 Ind. 6 Ilum. Gas 


of the daily result, 








wt Net 






































Slocks. 
57 Louis. Hend. & St. L.B. 
Co.,pref & $14'31 sori, ad 
50 Farmers’ L. & Tr. Co. 1500 
3 Lawyers’ Title Ins, Co. .348 
5 Northern Imp. Co....... 
50 North American Tr. Co. ef 
6 National City Bank 
15 Nat. Bank of N. Amer. ett 
20 Amer. Exch. Nat. Bank.274% 
22 Nat. Citizens’ Bank 
10 Merch’ts’ Exch. Nat. Bk.158% 
10 Mount Morris Bank y 
245 Geo. A. Fuller Co., pref. 93’ 
10 Morton Trust Co.. 1075 
40 American Light & Trao- 
tion Co., i 9: 


1914, 


CG. certs., 
104% & int. 


p- 


Co. lat 58,06, M&N. ..75 & int. 











9 Hime Insurance Co....81019| Go. 68, 1408, M&N......... 50% 
Banking aud Financial. 
Spencer Trask & Co., 

+ ha KERS, 
27 & 29 PINE STREET ° NEW YORE 


Transact a general braking rae aoa act as Fiscal 


Agents for corporations, 
issues of railroads and oth 


and negotiate security 
er companies. Execute 


commission orders and deal in 


INVESTMENT 
Members N, Y. Stock Exchange. 


SECURITIES. 
Branch Office, +5 State St., Albany 





GEORGE BARCLAY Morrart. 


ALEXANDER M. WHITE JB. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Bxehange, 


No. 1 NASSAU STREET, 
INVESTMENT 


. NEW YORE. 
SECURITIES. 





Tracy & Co., Bankers, 


Neo. 40 Wall Street, NEW YORK. 


CHICAGO. 
Dealers in High 


Connected by private wire. 


MILWAUKHB. 
Grade Bonds, 


TAst of Ourrent Investment Offerings sent on 


New York 
Member Eo Sa Baa 


Commissio 


Executed in all Star 
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~~ Bankers’ Gazette. 








buying 75c. discount, selling 75c. premium; Charleston 
buying par, selling 1-16 premium; New Orleans, bank, $1 00 
premium; commercial, par; Chicago, 5c. discount; St. Louis, 











































































































sienna til VIDENDS » 
pr : par; San Francisco, 5c. per $100 premium. 
Per| When Posted rates of leading bankers follow: 
Kame of Company. Cent |Payable| (Days Inclusive.) March 21 | Btaty 8 Demana 
eaten nash _— 
Steam). Prime bankers’ sterling bills on London.|4 8543 @4 86 488 ®488 
Belt an eek Yas. ind, pref. (quar.)} LjApr 1)... 21. tee eee ee eee eee eee Prime comm a neccesescccccceceneceneee 484% @484% | cnneee 
Buffalo & Susquehanna quar.) speossee AMJAPE 1).....-occecrcoreeecoesces I entary ‘cial 484 @485% vee 
& St. L., pref. (qu.)..| l4s/Apr 21l/Apr 6 to Apr2l1]| Paris bankers’ (Francs)..................- 518%, @517%* |5 15%* @5 15% 
Cleve. Cin. Chic. Pp * 
Seine § WIR PARE Wage sas ages | Pea aca Seas | eS of 
Norfolk & —t. en seneeeeeece pr pr pr or Bremen ( 8) ers. 16 5 18 533 
. 1 
Metropolitan 8, New xork (quar..| FWlApr Ilapr 1 to, apr ag | * Lose he 
BochostWash.) Hlectric Co., pret...-..| 3 |Apr 1|Mar23 to Mar31|_ United States Ronds.—Sales of Government bonds at the 
Banks. a0 lapr ilmer26 to Mar3i Board are limited to $4,400 4s, coup., 1907, at 11244 to 113, 
Fifth Avenue (qe O.uuccccees| 8 [Abr 1{Mar26 to Margi | and $500 ditto (small bonds) at 111%. The following are 
National Shoe & eather (qUat.)...---. 1 |Apr 1/Mar20 to Mar8l ba daily closing quotations; for yearly range see third page 
Atlantic gaat. sheet. ame te Mar | Mar Fa to Mar ae f ak OUWIng. 
Brooklyn, Brookiyn (quar.). t. a +4 a Interest) Mar. | Mar. | Mar. | Mar. | Mar. | Mar. 
WAP, ).- ---00--% . 
Continental (41 ~ yo ae —_ = yg Pertods| 15 | 17 | 18 | 19 | 20°| 91 
oo Isl’ Loan & Trust, B’klyn (qu.)} 2's;Apr 1/Holders of rec. Mar 22 3, 193 —Jan|*109 |*109 |*109 |*109 |*109 |*109 
Title Guarantee & Trust (quar.)........ 8 |Mar 3l|Mar22 to Mar8l 2s, ( —Jan | *109%9|*10919| *1094g| *10949|*1099|* 10814 
Washington (qUat.) ----0----cresreceees- 8 jApr 1)/Mar25 to Apr 1 as, Reticcsl packs] bosceal ocicocl cea ee 
a linneo' 8, cows ce ce] scenes! seceee| seeees| scenes! soccee| seccce 
American Bank Note (quar.)......-.--.| 50¢.|Mar 31/Mar16 to Mar31 Feb | *109%4/| «10934 «10934 *1093,| *109%| «7 
American Chicle, —_ nt scoot Fy apr 2, 2 aT : ae 4 —Feb “100% *109% “109% “109% “109% “100% 
0 . efeee ore — e OO eS a eS am re 
erican Locomotive, pref. (quar.)....| 1%/Apr 21/Apr 5 to Apr 20 a m . Py anaL aE eneL 
American Smelt. & Refg., pref. (quar.)) 1%/Apr 8|Mar23 to Apr 8 > ay “il “In * “ili “Int “in * “in” 
American Telep. & Teleg. (quar.).....-| l32)Apr 15/Apr 1 to April4 4s, Q—T. 1138 |*112 |*112 | 119%/*112 |*119 
‘American Woolen, pref. (quar.)........ 1%/Apr 15|Apr 3 to Aprl15 4s, —Feb/|*189 (*189 (*139 /|*139 |*139 [+1389 
Associated Merchants, 19¢ pref.(quar-} cena 4s, ‘ —Feb | *139%|*139%|*139%|*139%|*139%|+139% 
0 i) fo -)| S*BAPP 1D) ...---- -cccccccccccsce---s 5 —Feb/* * 
Bliss (E, W.). com. (quar) secceeccsooeee | 242 Apr eh I I = 58, 1904 QxFeb| «106 =108 “106 “108 |*108 “108 
. Prete es | 
Central Coal a Coke com. (quar.)...... 1 j|Apr 15)Apr 1 to Aprlbd «This is the price bid at the morning board; no sale was made. 

10 1a mere? oP iched nua) ..| imlabr alaarai to Mar3i| Stete and Railrowd Bonds.—Sales of State bonds at th 
Cumberland Telep. & Teleg. (quar.)...| 1%/Apr 1)/Mar2l to Mar : State an ailron onds.—Sales o ate bonds at the 
Bleo. Storage. ro qa tg - (qu.), is Avr ieee 32 = nA j | Board include $10,000 Tennessee settlement 3s at 954¢ to 96, 
Sa peg ante) b Ae Uae Os ar | Bae oase ar g2.000 Alabamae currency tumdtne at A 

ake tana). 7 : Q 39 é y ga4sa . 
vay S een ne ar =] 3 Abr ielawe 1 to aris The marke* for railway bonds has been steady to firm on 
Singer Manufacturing (quar.). Sees a — a — 3 2 od HY daily transactions averaging about $2,850,000 par value. 
Union Typewriter, coe pres 22277| Bilabr |Mar2l to Mar3i| The business was well distributed throughout the list, and 

do do DE GEE coscncscesccs! 4 |Apr 1|Mar21 to Mar31| there were few exceptional features. 





WALL STKEET, FRIDAY. MAR, 21. 1902.-5 ¥. it. 

The Money Market and Financial Situ»tion —While the 
volume of business has continued restricted this week at 
the Stock Exchange, the security markets have been gener- 
ally strong and the prevailing sentiment in Wall street 
a hopeful one. The early influences of the week were a less 
unfavorable bank statement than had been generally ex- 

cted and a settlement of the labor troubles at Boston and 

‘all River. These have been supplemented by favorable 
crop reports, a relatively easy money market and absence 
of gold exports. There is, moreover, a feeling of relief as 
the labor situation day by day becomes more settled. 

It is to be noted, however, that a large proportion of the 
business recorded this week, as for some time past, consists 
of speculative operations or purchasing of special stocks for a 
specific purpose, and does not represent an out-ide or invest- 
ment demand for securities; but the readiness with which 
prices advance on the slightest evidence of a desire to pur- 
chase shows that present owners of stocks prefer to retain 
their holdings, and the available supply is extremely limited. 

As noted above, the money market has been easy, not 
withstanding the fact that the bank’s surplus reserve is un- 
usually low and call loan rates have not been above 54. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


from 314 to5 percent. To-day’s rates on call were 44¢ to 5 per 
cent. ime commercial paper quoted at 414.45 per cent. 


The Bank of England weekly statement on Thursday 
showed a decrease bullion of £96,391, and the percent- 
age of reserve to liabilities was 45°63, against 46°30 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 23,850, francs 
in gold and 3,550,000 francs in silver. 

e@ New York City Clearing-House banks in their state- 
ment of March 15 showed a decrease in the reserve held of 

,169,700 and a surplus over the required reserve of 

112,900, against 88.958.425 the previous week. 






























































1908 — 1901 1900 
March 15 | yeectous week | March 16 | March 17 
+ $ + 

Capital .........2-- 188,822,700] .......-.- 75,022,700 88,422,700 
Loans & discoutita| 920:780,100/Dec 14°872.000| 914.12,700, 781;801,700 
Gwronlstion........ 31,497,900|Ino ‘161,300 535,600) 18,869,400 
deposits ......| 984,370,000) Dec 21,296,700| 1,006,185.600, 814 02,700 
Bpecie............. 179,190,900|Deo 5,338,600] "189,428,100, 147,276,500 
Legal tenders....- 70,014,500|Dec 831,100} 72,120,900 30,600 
Reserve held... 249,205,400\Deo 6,169,700| 261,549,000| 206,207,100 
Legal reserve..... 246,092,500\Deo 6,324,175, 261,546,400 203,520,675 
Surplus reserve) —_3,112.900!Deo _ 845,525! _10,002,600' _ 2,686,495 





NOTE.—Returns of separate banks appear on page 612. 
Foreign Exchange.—The market for foreign exchange has 
been dull and generally firm, on a limited demand for bills. 
To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 84%4,@4 85; demand, 4 873¢@4 87; 
cables, 4 87% @4 88; prime commercial, sixty days, 4 8444@ 
484°(; documentary commercial, sixty days, 4 84@4 8544; 
for payment, 485@4 8514; cotton for payment, 


84@4 841; 3 
Te folie cotton for acceptance, 4 8414@4 8434. 
New York at 


were the rates of domestic exchange on 
e under-mentioned cities to-day: Savannah, 


For daily vo.ume of business see page 620. 


Railroad and Miscellanesas Stocks.—The stock market 
has been somewhat more active than last week and gener- 
ally tirm, a considerable list of shares having advanced an 
average of 2 points. Interest has continued to center largely 
in industrial s ocks and specialties, and transactions in the 
usually prominent railway issues have been on a limited 
scale. While the market has been generally strong, there 
were a few exceptional features, including Evansville & 
Terre Haute, Colorado & Southern, American Ice, Grass 
Twine and the Copper stocks, nearly all of which, it will be 
remembered, have recently been conspicuous in an upward 
movement. Rock Island sold up to 174 on Thursday, an 
advance of 514 points during the week and within a frac- 
tion of its highest record price in 1901. During the last 
hours of business to-day Rock Island made a sensational 
advance of 64 points. Lackawanna advanced 7 points on 
the purchase of a few shares, and Long Island moved up 31 
points under similar conditions 

The sens:tional features are chiefly on the miscella- 
neous list, and include Colorado Fuel & Iron, which ad- 
vanced 13 points, North American, which gained 20 points, 
and General Electric, which continued its upward movement 
until it reached 8224g. New York Air Brake fluctuated over 
a range of 1-24¢ points and Continental Tobacco covered 
nearly 8 points. In no case is there more than the vaguest 
rumor given as a reason for the movement mentioned, and 
North American declined nearly 8 points before the close. 


Outside Murket.—A larger volume of business has been 
done in the outside market than for several weeks past. 
Trading has been hag over a wider field and prices have 
—* advanced. Bonds have heen ia unusual demand, 

ealings in Colo. Fuel & Iron debenture 4s being particu- 
larly heavy. Influenced by the strength of the stock on the 
Exchange, the debentures rose from 10014 to 106%, but re- 
acted to 1043g. The U.S. Steel 5s (if issued) have been in 
demand at 99@9934 and Pennsylvania RR. 314s (w. i.) have 
sold at 1064¢@10614. Among the stocks Dominion Securities 
aave risen from 109% to 111%, Hackensack Meadows from 
6416 to 6714, National Bread common from 16 to 20, pre- 
ferred from 8434 to 863g. United Rys. of San Francisco re- 
ceipts advanced to 102%, closing at 10214; b nds to 8934; 
the common stock rose frum 2214 to 23%, closing at 234, 
and the preferred got upto 62% and closes at 6214. Northern 
Securities has been rather dull between 1024 and 10214. 
Union Typewriter common, on the announcement of the 
first dividend on the same (3 per cent), moved up 
from 75 bid to 81l. The ist and 2d_ preferred 
shares also advanced a couple of points each. Corn 
Products shares are now dealt in on the stock Ex- 
change. Consolidated Rubber Tire debenture 4s gained 
21¢ points, going to 31 on the news of a 2-per-cent interest 

yment on April 1. This is the first payment on these 
onds. Metropolitan Securities ani Rights were scarcely 
disturbed by the injunction proceedings of Wednesday, and 
on Thursday, when the stockholders ratified the lease to the 
Interurban Co., the new stock went to 12634 and the rights 
sold-up to 1134. Copper stocks have been irregular and 
rather quiet, and all close fractionally lower than last week. 








Outside quotations will be found on page 620. 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| ange for Year 1902 Range tor Previous 
NEW YORK STOCK the |On basis of 100-share lots | Year (1901) 
Saturday Monday ; Pome | Wednesday| Thursday Friday EXCHAN GE Week ; 
March 15 | March 17 | March ht 18 | March 19 | March 20 | March oF c = Shares| Lowest Highest i Lowest | Highest 
= i fn: aad 
Railroads, | 
742 «648 *42 «8643 *41lg 43 *41¥9 43 *12 443 *42 44 DR ATOOP ccacascccsoses| ‘Sngees 33 Feb20) 43° Mar 7/ 20 Feb! 34 “ 
*68 69 *68 09 67% 4 68 68%4/ *68 69 6849 6819 Do pret 700) 63. Jan 9} 68's Mari} 50 Sep] 6g Deo 
75 T5%| 75% 76%) 76 65 6 Ti% T7%* 78 77, Atch. Tope 66,950) 7444 Jan 27| 81% 3 4 Jan 
96% 965) 96 97 96% 97% 96% 97%) 974g 9734, O7% 975, Do pref. 14,320) 95 1g Jan 27)103! 6) May 
1047, 105 1054 106%] 106 106%] 106 107 1061210748) 1064107 Yaltimore & 84,429)101 Jan 14/108 3 Jan 
293%, 94 *94 94) *94 95 9419 944) 94% 9414] *94% 95 Do pret... A 263! 93% Feb21) 97 2 Feb 
64. 65%! 651s 66%) 66% 6742) 6644 6733) 664 68 664, 67%) Brooklyn Rapid’ Transit..| 96,705} 607 g Febl4| 68° 3 Oct 
#111 120 /*111 118 |*111 118 |*111 118 |*111 118 |*111 118 |Buttalo Roch. & Pittsb’g.| .«..-... 113° Marlv/118% Jan $3) 77 Mar 
140 145 [*140 141%] 140 140 |[*140 142 [2139%139%/4140 141% eR en 200/140 Marl8j144 Feb19/116 Mar 
#140 160 [*140 160 {#145 145 |[*140 160 /*1406 160 |*140 160 /|Burl. Cedar Rapids&Nor. 11/139 Feb13/160 Feb17/120 Feb 
113% 114%] 11442115% ili +4 ye 115%2116 11 11s) 94] 115%, 115%|¢ \anadian Pacitic........ 26,700/112%4 Jan 28/117 Jan 2|| 87 May 
3 “ie +, SE |” aes 87%) 87% 877%|\-anada Southern........ 2,100) 85'sJan 6) 89 Feb 7|/ Bits. Jan 
2193" 193 *190 193 +189 * 193 ; “188 193 |Central of New Jersey... 50)188% Jan 17/198 Jan 6/145% Jan 
46% 46%! 45% 464) 46 46 46 46 |Chesapeake & Ohio....... ,615) 45 Feb20) 4853Jan 2| 29 May 
a ate 35%, 36 35%, a 35% 36 [Chicago & Alton.. 5,500) 3319Jan 22] 37% Feb21| 27 Mn) 
75‘ 75%) 75's *75 75 Do pref. 1,015) 75 Mar 1] 774Jan 3] 72 
*|+159%9 361 ~ 160 160 18991895 2158% 158 4|Chicago & East’ 850/134% Jan 21/161 Marl4!| 91 a 
henoee 150 |*......150 |*......150 |*133 150 o pref eoeeee (137% Jan11j/142 Mar 5/120 Js 
24% 245%) 24 24y/ 24 243%) 24 24'o/Chicago Great Western..| 7,950] 22% Jan25) 254 Feb26/ 16 Jan 
*91 © 92 | acncce cecese *91 92 “91 92 Do 4p.c. debentures sapere 91 Jan 8 92%Febl4 90 J’ly 
7 "8749 8832) 875 87%} 87% 874) 87% 88 Do 5p.c. pref. “A”. 800) 83%, Jan 22} 89% Mar 3|| 75 May 
47 ERS BON wxeres ccrecns "45 47 | *45 46% Do 4p.c. ote] os re 3%2Jan 24) 47%gJan %|| 41 Dee 
62 i 62% 6215 66%) 65%2 66%) 64% 66 /Chic. smaineny- & Louisv.| 29, 200 49% Jan 14 672 Feb24'| 23 Jan 
9 79 78 ae 79s) 72.2 79 ¢79 79, Me aes ,720} 75 Janl16j 81 Febl19]| 58% Jan 
163% 164% 164 165 163% 1654 2} 16493165 | 1645, 165%) 165 187% Chisago Xi & St. Paul.|109,590/160%2 Jan 27/168%2Jan 2/134 May {185 
#189 191 |#190 191 191 31 oils ies anzee 191%] 191 191% RENE ae 668/186 Jan14/193 Feb 7)/175 May/s 
2282231 | 232 232%) 232 232 2293,232 | 230 231%] 229 231 Inicago an Western] 15,750/204'Jan14/233 Mar 6//168%.Jan 
cok etaehioa *247 250 | ..---- ---- BBS. FET BAS TD sesese 2200s ens can olackate 800/230 Jan 18/250% Mar €j207_ Mar}: 
16815173 71 173 17141727 171 171%) 172 174 17249 180 Chie. Rovk Tal d & Pacific) 23,900)152 Jan 15/180 Mar21 1167 7, Jan 
#148 15 152%155 |*150 155 |*150 155 |*151 155 55 |Chic. St. P. Minn. & Om. 600/140 Feb 6/155 Mar 7 7 1125 Mar 
#193 198 |*193 199 |*194_ 199 |*195 200 |*193 198 1195 300 DO PEEL nccccoccecnccs| sons 195 Mar 6/200 Mar 7 ‘liso Mar}: 
184g 18%) 183 18%) 18% 18%] 18% 18%] 18% 18%] *l3 19 me Term’! Transfer.| 1,300) 1514 Feb21) 191 Marl1)| 10‘ Jan 
3448 34%) 35% 35 35 36 35 35% 34% 343, 34 35 icncsiivedndaene 6,450) 304% Feb20| 37% Mar1ij| 28% Dec 
15% 15%) 16% 16%) 16% 18%] 17% 18%) 18% 20%) 19% 20% Chicago Minion Traction.| 38,250) 10%, Jan 8} 20% Mar2i/} 12 Jan 
44% 4454) -.202- 222 22-| wenn e weno n-| seneee won eee 59 59 | .........--- SE ER 150) 14% Marl5) 44% Marlo) 55 May 
wccces cocee-| LOO%Q1014g} 101% 102%) 102 102%/<1v1l 102 101 101 4/Cleve. Cin. Chic. & St. L.| 4,916] 9513 Jan 14/105% Feb 7/| 7: 3. May 
Dentiee sineessl meenen ercecs| ARE SED | soctes cncsss 20 124 | 123 123 ae 200/118) Jan21/123% Feb 6)/115% Jan 
2% if 267% 28 27 27%] 27 7 2733 28 2712 28%|Colorado & So., vot. trust] 62,000) 14's Jan 15] 28% Marl0|| 653 Jan 
70 «672 70 7 71% 71%) «71% 72 71% 72 Do istpf. vot. tr.cfs.| 6,500) 59% Jan 15) 73%2Marlz|| 40 Jan 
ay is 42 44 42% 43 4213 43 42% 4344p 42% 43% Do 2dpf. vot. tr. ctfs.| 14,145) 28 Jan14| 46% Marl?) 16'%2Jan 
1709 170%) 171 171%) 171421734) 172%g172%| 171 171%| 171 171%} Pjelaware & Hudson....} 6,200/170 Marll1/184.2Jan 7/105 May 
'279%3285 | 280 280 gee «284 286 |*281 285 |*281 285 elaw. Lack. & West’n.| 1,200)253 Jan15/297 Feb 4'/1884 Jan |: 
43% 43%] 48% 44 437% 43%) 43% 43%] *43 44 ane Bie Grande....} 1,500) 42 Feb 3) 46 Jan 292 Jan 
91 Gl%) 9i% 91% $1 gise 914 91%] 291% 91%} 91% 91% mre 2,160 Se ten 21) 94%8 Feb13)} 80 Jan 
*40 86960 *40 0 *40 60 *40 60 su =50 “40 60 Denver & Soatiiwestera. 25) 49 Janl0}] 49 Janu] 49 Nov 
*40 60 *40 60 *40 60 *40 60 *40 60 *40 Ree Sees ae 49 Jan20| 64 Feb24'| 69 J’ly 
*42 44 43%, 43%] -..-...--..- 42% 43%] 42% 43 42% 43/Des Mothes & Ft. Dodge.} 1,200) 39 Feb 1] 45!3Mar 7 18 Jan 
15% 154) 15% 15%) “14% “Tas *1]4l9 15%] *14% 15%) 15 154/Detroit South.vot. tr. etfs 600) 13 Feb 3} 16% Jan || 144 Dec 
“36 38 *36 8 "35 3 "3444 35%) 35 35 35% 37 Do pref. vot. tr. ctfs. 400} 33 Feb24) 39% Mar 3|| 36 Dec 
13 13%] 12% 12%) 13% 13%) 13 13%) 12% 13 13 13%/Duluth So. Shore & Atl..| 3,650) 10 Jan15] 1443 Feb26|| 4% Feb 
24 24 24 _24 24% 2a, "244g 25%) *24%2 25%) 25% 26% a | REET 3,6% 185, Jan 14| 27%. Feb26 35% Jap 
35% 364) 36% 36% Ha 37%] «437 37%!) 36% 37%) 36% 374s] D\rie............. 5 355 Marl2} 44%Jan 2|/ 241 May 
673g 675s] 67% 638%) 63% 69 68% 694%) 68% 63%) 65% 68% iy 1st pret. ; 66% Marll| 75% Jan 2|| 59% Jan 
53% 53%) 54 54%) 5440 eet 54% 55%) 565 55 54% 55 Do 2d pref. 8,% 534 Marl5 63%, Jan 2)) 394Jan 
67.9 68%) 65 67%) 634s 6 62%3 65%) 62 64 63 64 |Evansy. & ‘Terre Haute..| 80,750) 57 Jan13] 7433 Mar 41 Jan 
99 99 “98 110 97 or 96 36 96 96 *96 98 “Seer ee 600 +L me 104%; rope Sl Jan 
39¥8 39%) 39 39% ...-.. ..-... we TT. eae Ft. Worthé Den. G,stmp.| _ 500| 30 “Jan 2| 42% Feb26|| 17. Jan 
18649186%) 185 187 | 18543186 "igs" “185 | 185%9185%) 185°” 185 G/Great es a pref..... 1,762 181% Mar 5/191 Jan 6//167%2 May 
Genie sheeed SES Pere emh Beate pty ssiea onainie Green B. & W., deb. ctf. A| --..--| 70 Jan1l| 79 Feb27/| 65 Jan 
Asie tahesd Senek in pistol “aay 15%) 15% 15%) 15 163g) “15” “16 Do ’ deb. ctf. B Jan 8 16% Feb10)| 7Jan 
O% 70%) TO 70%, 7. Ziyi Jl Fas Ti 72 70% 71 og * ‘emmchanngesent 5,120) 66 Jan15| 7l4Jan 2/} 40% May 
g& 86%] 86% 86%} 864 386 8643 gst 864] *86% 86% _ - een ...| _1,000) 814g Jan14} 86% Marl4)| 69% Jan 
139% 140 — 140%} 140 140%) 13971404) 140 140%] 1404142% linois Central. .-.| 21,940/137 Jani4j/143.9Feb 7|/124 May 
48'9 49%, 49%,| 49% 49%) 494% 49 49 49%) 49% 49% ows Contral.... ..| 4,900) 37%2Jan15| 5144 Marl10|| 21 Jan 
82 go 82% &2% 82%) 8242 83 82 82%) +82 a Oe Re 2,300) 71 Jan14j 85% Marl0|| 48 Jan 
384g 38%) 38 3 38% 38%) 38% B8ty] *38% 38%) *38% 38% pon & Michigan..| 2,920} 33%Jan25} 39 Mar13/]/ 21 Jan 
283% 835) 252% 82%) 83 83% 83 83 83 83 83% 834) INC. Ft.S.&M.,tr. cts. pid 1,205 80% Jan 2| 8544 Feb24|) 7742 Dec 
22 224) 22% 22%! 22% 23 23 23 22% 23%] *23 23%)/Kansas City So. vot.tr...} 2,500] 19 Jan15} 24% Mar 1/] 13%9Jan 
53% 53%) 53% 54 53% 53%) 54 54%) 54 54%) 544 54%) o pref. vot. tr. ctfs.| 7,300, 44 Jan14) 55 Mar 1/) 35 Jan 
716 1 “26... 37 *16 7 160 «(16 16 16 16% 17% —— Moines...| 2,600) 13 Jani5) 16%Mar 7 5% Jan 
45 48 *45 48 *45 *45 48 "45 848 50 50 ae 100; 45 Jan 2) 50 Mar2i|/ 24 Jan 
67 67 | *67 68 69 69 67% 68%] *67¥9 68s Lae Erie & Western... 1,400) 64 Jan16) 7l4%2Jan 3)| 39% Ja 
#130 134 /*130 134 | 133%133%/4131 134 |[*131 134 | 182 134 MM . = eueera ee 200/125' Jan15/138_ Feb 6/1081 Jan |135 !a S¢ 
wane cecese] sence cones] senese oonse- ccvcee sesece| ecocce ecovee srreee ----+-/L. Shore & ‘Mick South’n| .--... 2335 Jan 27/2335 Jan 17//¢230 Apr 4300 Nov 
*B0ig 82%) *80ig 82i,| *80%g 82%) *80¥9 82) “BOQ 84 84 |Long Island............... 3,800) 78% Jan 15} 86 Jan 2/| 67 Jan} 90 D 
103% 104%) 104%5104%) 104%,104%0/ 104 104%] 104 105%] 10548106 14/Lonisviile & Nashville...) 40,420/102%3Jan 27/108 Jan 3|| 76 May 111% J’ne 
133% 134%) 1341354] 134% 135% 133% 134% 133% 135s) 133%134%| \fanhattan Elevated.../120,090/128 Marl2}140% Jan 29) 83 May 145 Deo 
166121671] 167416314) 16315168%) 168 169%) 167% 16914) 168 165%| Metropolitan Street.-.-| 28,825/159% Jan 15/174 Feb 3ii159 May 177 J’ne 
#39 39% 39%/ 41% 4132) “41 42 415) *41 42 |Met. West Side EL (Chic.) 271) 38 Feb 7 43 6] 27. Jan| 41 Nov 
*90%, 91 289% 89%) *90 91 *90 2 *90 91%) 91% Yl a ee 212) 89° Mar 3 $i 1 Maral 7949 Jan| 93 Sep 
29% 30%) 30% 30%) 29% 30%) 2919 36, ton 29% 291g 29%|/Mexican Central.......... 10,720} 25% Jan15) 30% Marl11)} 12% Jan 30, May 
19% 20 20 20 20 20%) 20 20% 19% 19%|Mexican Nat'l tr. receipts} 20,800) 1442 Jan15) 20% Marl0|) 3% Jan 15% Oct 
3g 44%! 44% 445) 44% 45%) 45% 45%) iat rt 44% 45% Do pref.(when issued)| 28,940) 405 Feb 24 45% Mar18) scocse osee ee 
cmt plaiedl enkee eexbect  aéedes pebese w+ eee0e-/*150 160 [#150 160 |Michigan Central.........]  --2---|@150 Mar 7/160 Jan _7//107%4 Mar|130_ Nov 
110 110 110% 110% 110% 1103,| 110% 1765, “T10% 1104] 110 130ta Minmanpelts & St. Louis.| 1,300/105 Jan 27/112% Marl0|| 67% Jan |111 4 J’ly 
#120 123 Lar: ZB | ccccce coccee PERO: BBB |. wnsace ssnucce 120 12 = 200/118% Jan 22/123 Feb13)/}101% Jan 12449 Oct 
46% 47%) 47% 13%, “48 85 48%) 47%9 48 472 48% 36%y2Jan 2} 52 Mar26)| 15 May 36% Nov 
1085 109 11241144 114%114%) 112 112%) 111 111% 90 Jan14/115%Feb26|| 49 Apr 94% Nov 
*24 24 24% 24%) 24% 24%) 24% 24%) 24% 24% 24 Mar ij 27 Jan 3 15 Jan Ar 
B3re O8 Ba. O85) 04. Ota 1b asi 18hy 1Stm Bo Mactilto? gan 2] oo. Jan |izeiedne 
OU 005 10 0 0 , Mar an 
tate = wee modes eccces coocee] 196% 196% 8 #195 Jan21|197 Feb25//2191%Jan 1974 Apr 
SS, NE ARES. PUA Kas |) G6" | NJash. Chatt. & St. Louis| _......| 80. Jan 24| 9819 Feb 4|l770 J'ne 182s ey 
1621, 1627, tee 163 164 | 162% 163%) 163%163%4| 162%163%)1'N Y. Central & Hudson.| 11,500 15919 Jan 27 168%Jan 2 139% Jan 1 Ste 
50 60 51 61 5ly 6 53 52% 653%) 5229 563%4/N. Y. Chic. & St. Louis...| 14,000) 46% Jan15) 53% Mar20/ 16 May os a4 
#115 120 |#1156 120 {*115 120 |*#115 120 | 119 119 |*115 120 D6 Ta PEEL, cccsccsnce 200/119 Feb 6/124%Jan27|| 97 Mar 18 rm 
*85 88 86% 87%) 8742 87%) 8 89%) 89  $9%) *87 89 SS. oS See 8,000) 84 Feb 4] 89% Mar20}| 47 Mar ss 
bedininnnindll inbeisetestnd | tector enanes PUI © li peepee N. ¥. Lack. & Western.. 21/1384 Feb 3/4141 Mar19|/134%2Jan|139 Te) 
#213 216 21442215 | 214 214 | 214%214%9/*214 215 2144 3215 N. ¥.N. Haven & Hartf.| 1,250 209 ‘2 Jan 30/219%4 Marl12 220612 Feb ai tg May 
32% 32%) 32% 33%) 32% 33%) 32% 33) 32% 33 325% 32%|N. Y. Ontario & Western. 3 32 Marli] 364gJan 2/| 24 May 61% Nov 
56% 56%) 56% 57%) 56% 57%) 56% 57 | 56% 56%) 56% 56%|Norfolk & Western....... 8,500| 55 Jan14) 59%Jan 3! 42 Jan) oa Nov 
*90% 91 *90% 91 “904 91 #90%g 90%] *90%, 91 91 91 Do adjastment, poet. 170} $0 Feb21| 93 Jan14j} 82 ow 73 * Dee 
*73 *73 «8674 74 74 74 74 73 75 *73 74%) Pacific Coast Co......... 40 1 Mar 5 75%) Mar 8|| 52 Fe 103% Deo 
#102 105 [#102 105 {*102 105 {#102 06 {*102 107 |*103 107 Do ist pref.. 100‘,Jan 6|105 Mar 1 89 Feb 3 Nov 
78 82 *78 82 *78 882 *7 2 480 8683 *79 83 Do 2d pref.. 79 Jan 20) 82a Mar 8) 6: Jan 1613 Apr 
150%, 151%} 160%151%) 151 151%) 151 161%) 151 151%) 150% 15114) Pennsylvania..... 147 Jani4}/152%2Mar 7 37 4 50 -Sep 
45 456%) *44 46 | *43 446 | *43 446 | "43 46 | +44 46 |Peoria® Eastern 89 Jan 8| 46% Marl2) 14%Jan| 00 Oy 
“72 78 |*72 #78 |*72 7 |*72 7 | +72 78 |*72 78 71 Beb16| 83 Jan 14) 33% Jan} 9& Te 
“83 90 | +83 90 | *83 90 | *83 90 | 483 90 | *83 95 | Do pref.......---n-n0e|  e-sen-|.censs nnnes c|-geose atone 72 Jan) 1 Deo 
fee fe ee wopers wecces 87 87 | 86% 86%] ......... a 80igJan 7 9iisJan 9) 57 Jan 13 Deo 
ES Gonarraaict: Beieseeneny (eaaeogs WIBG IMME conse cacnee “+ digas eeeaetons 11419 Mar 4/1147 Mar20|| 88 Janj/113 Dee 
64%, 7 “64% 55%) 55% 57 56 562} 55% 56%) 55% 56 I ake vot'g tr. ctfs..|128,482) 52% Marl] 594s Feb13 24'aJan) OO 327, Deo 
80% 8 80% 81%) 81 81% 80% 81%) 80% 81 80% 81 1st pref. vot. tr.ctfs..| 14,880] 79% Marl0 Bi% Feb 19 G5 May) Be Deo 
6644 667% 6715 67%| 67%, 68% 677% 68%) 667% 681s) 675, 68 2d pref. vot’g tr. ctis... 56,900} 60 Jan14 c0M4 Feb18 = stor 112% Nov 
114 114 114 #117 116% 120% 11915 120%] 119 121%) 1214123 |Rutland, pref ............. 25,400/110 2 Jan 23|12114 Mar20 97 No 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Banks Bid | Ask | Banks Bid | Ask Banks Bid | Ask Banks Bid 
NEW YORK EEE ococe 121914) .-000- ce Street]]./200 (300 |/Irving ...... 20 |240 || Mt Morris{.. ss 
CITY Btd | Ask) City... 2o {585 |..200.|| Fourth ...2..|/235 |240 ||Jetferson{.../130 |...... o-| 270 
America ...)1541}...... Gotsaial ij 20-/ B85 feo Gallatin ..... 430 |435 || Leather Mfr./255 [270 
Amer Exch..} {271 |274%'| Columbia. 1350 ---e-|| Gansevoort] |140 |......|| Liberty ..... 650 |. 200 A or OF 
Astor ......../700 |......||Commerce.../345 |855 ||Gartield ..... po ge Lincoln......|1000 |...... New York Co} 1500 
Bowery? ....|300 |...... Corn Exch{.}430 |445 ||GermanAm{$|160 |180 || Manhattan)./325 |340 ||N Y Nat Ex.)225 |... i ehtiew 
Broadway ...|...... 390 || Kast River..| +165%]....../;\German Ex{/370 |...... Market &Ful/250 [270 || New York.../335 [350 may Leth, 
Buteh’s& Dr}150 |....../)}11th Ward§.j150 |...... Germaniaf ..|500 |......||/ Mechanics’ .|290 |300 |/19th Ward{.j150_ |}.....- ones 
mtral......,185 [2 Emp’eState]}195 |210 Greenwich f 290 {310 ||Mech & Traf|/160 {170 || North Amer.| 285 |.....- een Wards. 
Century §....|160 |170 || Fidelity? .... Hamilton{ ..]160 |175 || Mercantile .|290 | [300 Oriental’... ey ard! 
ereceee|700 |..0000/| Fifth Ave]. Hanover..... 70 |690 ||Merch Exch.|‘158%]...... t il . 
voee|330 360 || Fifth.......021: Hide & Lath|160 |...... Merchants’..|190 |195 Talon SO 
ae 4150 ]...... First (new)... Imp & Trad.|645 |...... Metropolis {] |700 |...... people's... 250 |.-.--- | Unite: 
* Bid and asked prices; no sales were inaie on thisday. ¢ Less than LUU snares. ft x rignts. 4] State banks. @ Ex dividend and rights. 
7 Bale at Stock Exchange or at auction this week. s Trust Co. certificates. b New stock 
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MancH 22, 1902,| 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS ‘Sales of| ange for Year 1902 ||Range jor Previous 
NEW YORK STOCK the \On basis of 100-share lots}! Year (1901) 
Monday ; Tuesda; Wednesday| Thursday Friday frocks Pay Week, 

mts March 7; March 18 | March 1 March 20 | March 21 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 

a EAR, 2 ge 21 205, 21 20% 20%) 205 20%/Qt. J. & G. Isl. v. tr. ctfs.| 2,500) 12 Jan 14) 24 Marl0}} 7%Jan/ 154J’ne 
20% 20%) 70" aa. * 72 Pa | Fist Ziall 71° 21 IS "Do “astpret. v.tretts.| 2,200] 62 Feb 6| 74% Feb25|| 55 Oct | 751 J°ne 
“331, 83%) 3212 5242 5219 32m *32l4 33 | *32'9 33 | *3249 33%2 Do 2dpref. v. tr. ctfs. 600} 27 Jan 7} 35%, Marl2!| 17 Dec; 36 J’ne 

* ae oe 139 139 139% 139% 139 139 139 139 139 139 |St. Law. & Adirondack...) 1,100)126 Jan 22 141%2 Feb17/| 57 Jan{134 Deo 
139,139 él 61y 63 63 83% 83% +8 aes He 63 66% St. Louis & San Fran..... are Jan 2| 6744 Mar20)) 2142Jan} 5642 Deo 

: 8 ? é : 3 *8% 84 * FS. 5 al | ¢ B 
og 83] 83, Sh FS aul 73% 73%] 73% T4%| 73% T4%| Do 24 prefers... 8.975 Tis Febai| 77. Janis s34Jan | 764J'ne 

B35, 27 27 9 «27 26% Hi ae aN “i wae ao fhe — -\ ae: aes ax eee 24% oll 6 ge 3 | ie i an an oe 

rt Ae 597, 59 ¢ *5 91g) 58'g 59%) 5 ‘ see 3,050) 55 ar 5| 6 an 18}} an ‘ne 
oe rot rot 6539 653g 65%} 64% 654) 65 65% 647g 65%/Southern Pacific Co...... 53,610 Se sense 6719 Feb 10} 29 May} 6353 J’ne 

3214 331g) 3253 33 325 334g) 32 32%) 32 27% 3253 327%|Southern voting tr. ctfs..} 32,600 31% Jan 27 34% Jan 2/13 Jan 35% J’ne 
96% 974] 96% 978 96% 97 96 97, 9613 967%) 96% 97 Oo pref. vot. tr. ctfs.| 19,345 92 Janl4 9714 Feb14| 6714 Jan| 94% Nov 
89% 397 39%, 40%] 40 411g 402 403, " 40 40%) | 40% 40%)F Yexas Pacific..... ees 5,900 371g Jan15| 43.2 Feb1s|| 2344Jan| 52% May 

#130 132 | 132. 132, |*130 132 130% 130% 130 132 |*130, 132 pes Avene Cr. X)oos 300/122 Jan 8134 Feb 7117 May}129'2 Jan 
B1% 22%] 22% 22%! 22% 22%) 22% 22%) 22 22% 21% 22 |Tol. St. L. & W.v. tr.ctfs| 3,410) 18%2Jan 21) 23% Feb 11 10% Feb| 2513 May 
39% 40 40 40%) 40 40%) 40 408 4044) 39% 40 Do et, vot. tr. etfs.} 7,155) 35 Jan15| 43% Feb11|| 28° May) 39'2 May 

#114 115% 114%115 | 115%115%g)*114%2116 115% 115 16 116 |Twin City sere Sree. 650/107 Jan 20/1164 Mar10}! 65% Jan 109% Dec 

#168 159 |*158 160 | - er D ref 100)158 Feb18/159% Feb18/|147 Aprjl60 Nov 
98% 99% 991g 99% 99g 100 : 98%3 Feb28)1045 Jan 2 76 Mayj133. May 
86% 867%| 86% 874) 37 87 865 Mar 6) 91%3Jan 2|/ 815;Jan| 9949 May 
93% 234) 23% 23% 33% 24 21% Jan 14} 25% Feb18// 1l'3Jan| 26 J’ne 
4244 42%) 42% 43%) 40% tps rts $7 ejan 13) id rebsal| 1i%Jan| 22, F-ne 

9 y ¢ ¢ 3 an27| 2 Teb2 an 2 ¢ 

100 18 Bets 56% 55 26 | $5 BG || 58, BG | 25: 3 1,300] 49% Jan 27 59% Feb 24) 45° May| 60% Mar 

Bll] *Bl' 32%] *31 y 5 ‘ 2 *: 3% 2 - 615} 28 Jan14| Feb24|; 24 May ar 

TE 3312 D334 22% 22%| 2249 22%| 22% 29%] 2215 22%|Wisconsin Cent. ¥, tr. cfe.| 10,550] 19% Jan 30| 24% Marl2|| 1442Jan| 26. J’ne 
4399 43%] 43% 44%] 44 4444) 43% 444) 43% 44 43% 44 De, pect. vot. tr. ctfs.| 3,200) 39'5Jan24| 46% Marl2!; 38'Jan} 49% Apr 

tiscellaneous. 

#200 210 |*202 215 «202 215 |*200 215 |*200 215 |*195 215 dams Doe ooee-/199 Jan 40230 Feb 7/|2145 Jan |2202 
65 65%} 61l'a 65% 63 6245 6319} 62% 64%) 62'9 641s|/\ malgamated Copper.../212,710| 61'2 Marl7 Feb 1|| 6012. Dec/130 J’ne 
be 9 cae ES SS) HS GR Ey gS gam ero] Ei] 2 genoa) se al SB] op ae 

1 4 Lis 4) Do pref.............-. 0 Jan 6 Mar Pp pr 
dis 33, 31S S21] Sy 33.) 31% Sig] Sh:2 Sit] Bite B3hlamerioah cai @ Woy] 1G 6st] Gpiovan 1) Sate Marail 29 gan 5 Spe 
9 9 4 7) Do pref...........--0- “4 8 2 4 

a ES) aus gol HE rel oe Ay ge SE) hgh Amarin cota Oi) 97400 ag aan a] SiR MacIa| as Awe grezae 
* 95 S| *942 95%) *94 YO | @YOo YO | Do pref......... 3 Fe 5 pr 

42309233 #230 237 12901220 #230 235 |*230 234 |*230 233 ee 210 Jan13/244% Feb11//2169 Jan|210 Nov 
521g 53%] S1l%9 53 24] 50% 51%} 49% 51 | 50% 51 |American Grass Twine ..| 11,705) 39%2Jan 9] 55% Marl13|| 39% Dec] 45 Nov 
19% 22 | 17% 20 is 19%] 19% 217%] 20's 21%) 19% 20%/American Ice............-| 43,910} 1814 Mar18) 31%Jan 2/|/ 25% Oct | 41% Mar 
61 614) 59% 60%! 60 60% oe § 624] 611g 61 614g 614) Do pref 355| 592 Marl17| 67 Jan 3\| 62 Oct| 77% Mar 
244 25 24% 25%) 24% 25% 25 2 15 Jan14| 25% Marls 51g Jan| 303g J’ly 
56. 56] 56% 58 | 56% 574) 57% 5734|*....-. 43 Jan13| 58 Marl7|] 31 Jan| 66 J” 
81% 31%) 31% 32 315% 3249 3012 Jan14|} 34%sJan 4/| 22% Aug] 33% Nov 
93 3 93 893 93 9343 0| 89° Jan 3) 94 Jan 7/| 8333 Oct] 9144 Nov 
*hlg 6 “5lg 6 54g 539 5 Jan20| 74Jan 6]| 4%Feb} 8 J’ne 

23 23 21 Jan20| 25 Jan 6||) 22%Dec} 30 J’ne 
6% 44% Jan 14| 49eJan29|} 38%3O0ct| 69 Ap 
5} 96 Jan20} 9912 Marl10)| 88 Feb|104%J’ne 
( ‘ 40% Jan 22} 68 Marl3|| 26 Mar] 497%J’ne 
92 92 198 2 85 Jan13}] 94 Febl18/| 73 Apr] 90 J’ne 
128% 130%] 128% 13119) 130% 134% 116%Jan 6)134% Mar21}/10343Dec/153 J’ne 
13 118 1184%1184)*118 12V De pref 110}/115 Jan 2/119%;Feb18)/111 Decj130 J’ly 
85 86 *82 90 “32 838 American Tel'gh & Cabie 166} 84 Marlo0/296 Jan 7/\294 Janj100 Apr 
“14 15 | *14% 16 | *14% 15%4/American Woolen........ 600] 14 Marl5| 174sJan_ “|| 13% Mar| 217%, Jan 
“78, 79] 78, 78 *78 79 IG!" DEO a sc50m TIT], 450] 7739Feb11| 79 Jan10)| 70 Mar} 82% J’ly 
30% 380% 29% 81 30 ( Copper. 7,300) 29% Jan 14 86% Feb 1)| 28% Dec} 544% Apr 

Hi A tte = 224 +292, 238, Pprockiva Uiton Gas. as er = if gat ae = wrt A 

vr = rupsw. Doc: mp’t an ‘eb 28 4s Jan a 

%} 100 107 | 102 107 | 105 108%/(‘olorado Sahel oa 192,625) 84 Jan 8/108% Mar21|} 41% Jan /136%2.J’ne 
#1282130 |*12719130 |*12742130 12 2 eee See 2130 Jan 29/2130 Jan 29/|116 Marjl42%Apr 

1640 16%) 17% 17% | me 1 1 19 = 19%/Col. & ook: Coal & Iron.| 13,300) 1413Jan16| 19% Mar21}/ 1242 Oct} 252J’ne 

221322319] 224 226%! 2244227 223% 2256%,) 223 224% eeu tae Consolidated Gas (N. Y.).| 53,325/213 Jan15|227 Marl8j/187 Jan 238 Apr 

117 11746] 118 121%) 122 124 | 121 123%) 120 1214 120%, 120% Continental Tobacco, pref 18,300)115 Jan 2/124 Marls}} 934Jan{124 J’ne 

Gatun 60080e)) ackdes conch ceense ousdtel ebese dcnnee Bons se - 34% a joer PYOGUCtB. ..cccccosce west: pt pen ooh Seeds SER, Pend 116 SERENE 
cones seeeee! scecce cecees| ccccee cessor! scecee coocce 4 oO . ar? Mar2]]]...... ....]-cccce coco 

#133 136 |*132°° 136 *132° 136" 13649 136%) 1. 136 «133 1874lDiamon S00130% Jaa 18 139% Jan 2/127 Oct [152% Aug 
8% 9 9 8% ‘ 9 8% 8%|Distilling Coot America.| 5,050 Feb20| 10 Feb 3/| 6% Oct/ 104J’ne 
$89 3 39 39% 30% 897% 39% 89% sect 39%} 38% 39 DO . B8Ol....c. ‘jinconl. | Gaon 33 Jan 3| 414 Feb 4/) 234 Sep] 34% Nov 

805 307 308 $124] 313 318 | 819 822%) 314 31914 /e316% 319 General pesteas neces e----] 9,610/276%4 Jan 15/3222 Marl9 aricteesanry 289% Deco 

65060 suneoe Gluc’e Su — pene .Ctis.dep} ----.- 434 Feb28 
108 108 oo Do pr = 130)108 Marl9 
ae ee nternational by te 19 Janl4 
8 
89% 90% it 
1l% 11% 
48 652 
5612 57% 
*9l4g 93 
15 «616 20 17% Marli 8 Oct} 22 Apr 
Ma 
52% 53 ational Biscuit........| 24,315] 43%Jan14} 534 Mar20|} 37 Jan] 46 
+: ie ° Maine BOE. nenecscccossce 710/104% Jan 3] 207, Marl? 3 7 go ened 
‘atio 73 Mar ne 
85 86%) 80% 86%) 85 85% 4] Do pref............-.| | L3 2 74% Dec| 93%J>ne 
150 | 148 148 | 149% 149%) 150 160% New York Air Brake.....} 5,705 i Marl7|162% Jan 3//133 J’ly|175 Apr 

213% 13%] *13% 14%] *13% 14%] «13% 14%] *13% 14% 14% 14%|New York Dock..........) 80! Feb 7| 14% 1} 13 Dec! 15 Deo 
40 840% 40%) *39%9 40 *39%9 40 *39%g 40 40 40% | a eee, 645 80% Feb 21 44 3]} 45 47% Dec 

109 ait ot ie tt yt tee ae 3196's 116 ae fs o> toe North American Co., ew easel tn rr x a ae eri0 soitmes et em 

Raieaebneis } ar‘ ar ay ov 
aggenagay Hep oahy 1a tabe) 1a tbae) 1a AGG wap pccimeaa SOS) 9-30) He sae na gee] Suan gaye 

83% 83%] 83% S31 89%] Bs seal «83% 84.) 83% B94] Do pret ec] 3:80] 82% Feb 4| S6%esan | 124 Mar| 89 Apr 

Sa | thts e | tebe a 42304258 23719287 ‘| 236,236 nC 15 Jan 13/240 Mar 6|/195%3Jan /225 Oct 

#109 11 | “10% af | 11° af | io% rou] +107 a1] «107 11 [be pret BPMs] 1ieMarioll 7 “aMar| 1294 May 
ise at) Hes Hes) Ha 4g | HEN a es Hag) tes te unl ea wea) 27 ae seen dg acta] LR as ae 

3% ‘a 0 Jan 16 arl3}| 55% Jan pr 

di? 20 cass 15] "2s" 191 48 | Bes dba) toe OST gre Febhi] Au aatzi| a8 Bes go'det 

C) 

+ i rt m= 34 + ta Baty ont 34 ane Beis onaee trig :shemaid 8 iiss $0 29a Jan 3 36io Maris 191s Feb sledce 
ar a De Hope@iwine.:| 2,720] 4. Janl0| 7Marli| 94Mar| S4dne 
go 4 GS oy tha 22 | ge gs TOR He 8 is ieee Se teen OO ePMHRa tg TES Mire] age) Te ee 

sconce eeecee Texas © Jan e an r 
ce 8 | Ane 9S EN “ABs 8) HBS GE aL, Bh (Cine eg Pere) 12 FoR Ad SR] a2 | aes 
ot 2109, 109, /#110, 116) 113 111 | 109 110. [+108 ‘112 |unitea States Hxpress---) _ 127] 97. Jan 2/124% Fed 7/|253. Jan|100 Apr 

ai” gia) auie aie a1% Ait At QS] ae 21S) aie srsOmset aye vesiter | ap.) jy etenail Agavan | ootna| aS Acs 
wesecascesocece 3,8 1D 

Qi 43%) 43) 43%) 43% 434) 43% 4419) 2420 421] 43 43 U.S. Bi ug, & Refining..| 2315 3819 Feb 5] 44% Mar &ll.....+ ccce]-aceoe ence 
og? S20) 05% G5) 65, G54) G5% 66 | bd% 61%] G4 G4 | Do pref............... ;200] 63% Feb 5] 68% Mar 6)/-2.2.. 2..-[ecscce cone 
sh GF) “da e125 26a) 28a HEM! 8% 285) ie Sy joni aes abbae a) asset] af mdi| doa | oo 

an ar‘ an 
$a A2ij 42% 42%) 42! 42%) 42% 42%) 42% 42%) 42% 42% 41% Jan 15) 46% Jan 7/24 Ms pr 

685 aoe 95% 95%) 95% 519 95 941g 95 94% 945% 93% Jen 37 97% Jan 7|| 69 May/101%Apr 
130 130% 67% 68%] 68 69% 68% 69%] 68% 69 | 68% 687 525] 60 Jan 18} 70% Marl3}} 51 J” 2 M 

*195 201 leids 307 oo 130% 130% 712044130 130 130 129% 129% 120% Jan 17|131% Marl4/j116 Aprjl25 A 
90% 90s, 90% “gt 195 201 195% 198 +195 200 |*195 200 20012185 Jan 24 202% Feb13//2130 Jan|199% Deo 
193 194° 198 135 a tt ou 1% 91%] 290%, 90 9018 90% est’n Un on Tele’gph 3,490) 904g Mar 5) 93 Jan 3)| 81 Jan/100% May 
194 9 *194 200 1919 196 199 108% 190% 194 19419|West’gh’seE1&Mfgassen| 10,080)169'3Jan 15/199 Marl4j145 Novjl80 Dec 

#200% 200%) 197 197 !'«197 198 198 Do listpref........... 500j180 Jan 8/199 Marl4i157 Novjl87 Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
aunts Banks Bid | Ask Banks Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask || Trust Co’s 
CITY B a BROOKLYN C’1lR’tyB&Tr/540 (560 |} MortonTrust 

Varick j Pony — Brooklyn 44190 '- |ocnees 17th Wardy./130 || Central Tr’st| 11 916 |...... NY Life&Tr BROOKLYN | Bid | Ask 

Washingtas|200 |"7"""" 8th W: Sprague ..... 00 City Trust.../400 [420 ||N YSec& Tr ‘|| Brooklyn Tr/450 |...... 

Wash. tine oo 5th Avenue ] 26th Ward{. 140 Colonial ..... sy North ame. Flatbush ....)170 |...... 

West Sidef.. B00 17" irst......... 3 Union] ...... 40 Continental .|615 |......|| Real Est Tr’t Tranklin ....}315 

weee/610 1635" eG = Wallabout{ .| 105 Farm Lo&Tr] +1500 |...... StandardTr't ti400 |...... Hamilton....)311 |...... 
ae 240 Se enunetes Fifth Ave Tr|/660 (690 ||'Tr Co of Am./ t267 |269 || Kings Co....)450 }...... 
seeeee echanics{] Guaranty Trj 750 wart TrCoof Rpbe} 159 {162's|/L Isl L&Tr.}290 }...... 

erchants’, Trust Cos. Knick ’rb’k’r} 750 Union Trust} 1390 |1410 || Manufact’rs.}/340 |...... 

BROOKLYN x AU. 2... BD leosess Manhattan .. ||US Mtg& Tr 460 /480 bee ee 

Bedford ....]295 Nat City. .---1290 |-.0--- N. ¥. CITY Mercantile .. 00 | Unit States .|1700|...... COple’S ....2/350 |. o00- 

Broadway4..]2 950 \t"" *orth Sidey. 180 |......]/Atlantic Tr../278 (285 || Me .|| Van N'denTr/215 |230 wit b’g./ 215 fi 

-eeee-|| People’s]. ...] 206 Bowl’ gGreen| ft 204 |...... Metropolitan Washington./415 [430 
























































* Bid and asked pri 
t 068; No sales wer le i 
|. 1 Sale at Stock Es. unee aren ware wins = this day. @ Less than LUV shares. 


s Trust Co. certificates 


¢# Bx rights. {] Banks marked with a paragraph ({j) are State banks. 
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Week's 
Range or 
Last Sale 


| Range 
| Siice 
|Jan wary 2 1 


BONDS Price Week's BONDS 
N. ¥. STOCK EXCHANGE Friday Range or N. Y. STOCK EXCHANGE 
WEEK ENDING MAR. 21 Mar.21 | Last Sale l sanuary 2 WEEK ENDING MAR. 21 


Bid AskiLow High|N || Low High|\Central of N J—(Continued) Bi Low High ow 
U. S. Government ‘ ‘ ae Am Dock & Imp gu 5s..1921 -.{114 Febv2|....li 73s, Hugh 
Us egistered.d1930'Q-J| 109 109%/108% Dec’01)-..- Le & Hud R gen gu gids 1924 s . 
Us 3s oo ‘cmapen. .--€1930 ¢: J} 10949110 {109% Mar’02)...- Leh & Wilks B Coal 5s..1912 1105" * Mar’ 
U 58 2s consol reg small..@1930) Q-J seee Con ext guar 419s....g1910 J 
U S 28 consol coupsmali.d1930) Q-J i ° y -||_ N ¥ & Long Br gen g4s 1941 
U 8 8s registered k1918 Q- -F 107%, Oct ’01}...-||...... ......]{Cent Pacific See So Pacific Co 
U 8 3s coupon at v1 109 110 Mar’02}.... |L08% 110 Charles & Sav 1st g 78....1936 
U 8 3s reg small bonds -k sees Ches & Ohio g 6s ser A. aoe 
Us 11083, 108] Goldés.............-..-@1 
Us 
Us 
8 
8 
s 


int’st 
Period 
Bond 











=> 
) 





O22 


ccuEgEE> >< ZOzRG 











8 mds... -F sees 
SS en -ng071G-3| U1 2221111113 |] Ist consol g 53 
4s coupon 5 i o- 111% 113 Registered 
4s registered........--1925} 1389 13a4! -/139 139%]]} General gold 4\9s.. : 
48 coupon ...........-. 1925} 13944 139% eee Registered......<...c0« 71992 
5s registered.......--- 1904 106 107 3 . 1062106%]] Craig Valley 1st g 5s....1940 Nov’00). 
£ 5s coupon 1904) Q- 106 107 5 02|....11106%1064]] R& A Div lst con g4s..1989 104 hy 104% Feb’02}.... 
2d consol g 4s8.......... 1989} J- 98 101 |10142 Dec’v))... 
Foreign Government | Warm Spr Val Ist g5s..1941 iM- Ss giant tt ples “+ 
Frankfort-on-Main 32s ser 1..!\ 94 ----|| 94%, 954]] Greenbrier Ry lst gu g 4s *40|M-N - : 
These are oo igh pu ne do Llar. |jChic & Alt RR 8 fund 6s..1903/M-N} 104% ....../10442 104, 
U 8 of Mexico sf g 5s of 1899/Q-J 982 98k: 2/96 98% Refunding g 3s.......... \A-O| 8738 872 874 
Tjhese are priices on the bjasis| of $5 to £. Miss Riv B lst sf g 6s. 11919)|4- ° 
State Securities if Railway 1st lien 3498...1950) J-J 
Alabama class A 4 to 5....1906/J-J| 107 108/107 Jan '02)....) Registered 1950|J-J] ..--.- -. oe ae ee 
--1906/J-Jd] .---.. .-...- t’ Chie Bur & Q consol 7s...1903) J-J 54 1054 105%) 
, --1906 J-J | pe) ie p 2|| Chic & lowa Div 5s...... --1905 i| F-A 104% Apr’00}.. 
Currency funding 4s....1920| J-J 1111 ‘ Denver Div 4s 2|F- A 101% 101% $ L003; 103 \g 
Dist of Columbia 3°65s....1024 F-A) 1: 26 ot "O1).... Iihnois Div 3198......... 1949|J-J 102% Mar’02}....//102 "loz 
Louisiana new consol 4s..1914) J-J 5 1106 *U2)..--//106 j Registered............ 1949/5-J ; : nies 
Small 942 BF v | Iowa Div sink fund 5s.. 1910) A- ° 2 -|116%4 Mar’02}.... 1 iTéij 116% 
Missouri funding. ...1894.1995 J-J | | Sinking fund 4s... 1919|A-O 106 Feb’02!. 106 106 
North Carolina consol 48.1910 J-J eveee-/104 22 Jan 02)..../104 104%9]] Nebraska Extension 4s. 1927|M- N lll lll® 29) HLA lilly 
-1919 A- O} 135%, 136% J’ly 01). 22-1). c0e coneee Registered............. 1927|M-N oss -- {L094 Ang’0]|.. ° 
12 Mar’ 00 +o2s a Southwestern Div 4s....192 21 |M- s 99% 100 luv 
|| 95% 35, Joint bonds See Gree North| » 

Smal c eel 95 95 Debenture 5s............ 1913|M-N 9%, Sale {109% 109%, 10] 109 110° 
Virginia fund debt 2-3s...1991 97 | 97 Han & St Jos consol 6s..1911|M-S 9 1: 119° Mar’02 Y 
Registered Chic & E Ill 1sts f cur 6s. 1907 J D 3, -}112% Mar’02). 
6s deferred Brown Bros ctfs. : 8% Feb’02)....) 1st consol g 6s...........18 +< a ss sees} 
General consol lst ds. 39 2545 

Railroad Registered............. “19 37)) 115) Aug’00}... 
labama Cent See So Ry | Chie & Ind C Ry 1st 5s.1936 -|1222 Dec’v1 
ba Midl See Sav Fla& W | Chicago & Erie See E Te : 
3 See Del & Hud Chic In & Louisvy ref 6s- : 129° Mar’02)....) 126 129\ 
anecmeny Valley See Penn RR Refunding gold 5s....... "1947 p 35s/115) Mar’v2) =f 18, 115 
& West See Built R & P Louisy N A & Ch 1st 68.1910) J- i 113% Mar'v2).... : 
om k&Iim SeeCentofNJ ’ Chie Mil & St Paul con 7s 1905| J-J 190 
Ann Arbor lst g 48......41995 99 100 9% 100 | 17) 955100 Terminal gold 5s........1914/J-J . A 112 118 
Ateh T & S Fe geng ne 10544 Sale [105 1052 11034 105%.]] General g 4s series A..e1989\ J -J 14 Sale , 116 4 30) pies 110 
Registered 10538 Sale 1055 (103 1054, Registered €1989)Q-J 10542 Feb’ys 
A --h19 vi 93% Sale | 935% 94 8} 9: 95%3,]] General g 314s ser B.e1989\ J -J 104%, Jan ’Uv “| 104%, 104% % 
tered 5 a on ey “as i Registered..... ..-€1989/ 5 -J iy 
3 25 
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HenM'A'ZOOU 
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U 
U 
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Stamped hl 95% Chic & L Su Div gé 
Chic & St Louis 1st 6s..1915 14% ion Chie & Mo Riv Div oe 
Ati Knox & Nor Ist g5s..1946 109 108% Dec’01 |ecccceceece- {| Chic & Pac Div 6s....... 
Atlanta & Dany See South Ry Chic & P W Ist g5is..... 
Atlania & Yadk See South Ry Dak & Gt So g 5s........ 1916) J- J 
Austin & NW _ SeeSou Pacific Far & Sou assu g 68.....1924|J-d cecese ot 
at Creek & S° See Mich Cent A Hast & D Div 1st 7s 1910) J-3} 1224 12 23 “tal lissi; 123 
ae nil — é | 95% 96 | 27/1 94%, 96% 1std 1910) J-J 2 103% Jan 08 -++-|/108%3 108% 
tered 96% Feb'02|....|| 96% 96%|] 1 D Exten ist7s.....-1908\J-4| «... 82% Jan '02}...-/182% 
i 104 44/102) /102%, 106% LaCrosse & D Ist 5s....1919|J-J lig 119 
‘ 102% Feb’02)....|/102 103%]| Mineral Point Div 5s....1910|J-J} 109 10948 Feb’02).... 
107% Sale 246)104 108%4]| So Minn Div Ist é6s...... 1910) J- “J 116% 1164 
92%, 93 | 93 23 21 902 93%4]| Southwest Div lst 6s 1909 15 115. Mar’02)...-. 
p1925/Q- Wis & Minn Div g5s....1921 118% 118% 
PL aw Va syuret divail Mil & No Ist M L 68 1 117 
Southw Picad wie € 3428. “p1820|3- 91 Sale| 90% 91 103) 904g 91 1st consol 6s 122 122 
Chicago & North al| 
7 128 138 138 141 
103%, 37 7 \|103 49 103% 


4)/103 “9l03% 














Monon Eiri lst gu Bs.-1b19 “A ae 
Cen Ohio B ist cg iS ieee M-S socienhte MOT Odledad 


Regis 
Extension 4 
Registered.... 


Long I 

West See Sav ria’ Ww 

Buffalo N Y & Erie See Erie Registered “5 

Buffalo EK & P gen g 58...1937|M-S 4 119 |118% 118%) 3) Sinking fund 6s.. 1878 91-1929 
All & West lst g 4s gu..1998/A-O 22... | Registered 879-1929) A- -O| :. lll 

Cl & Mah lst g5e....1943) J- -J ‘ Sinking fund 5s...1879-1929|A-O oe Feb’02 

St g 68...1921) ht ea F ---/|128 Registered....... 1879-1929|A-O| ...... ......|107% May’01 

5 Me. > J-D) 128% 129%!) Deventure 5s. 1909|M-N | LOMA: Mar’ 02 

| Registered... .1909|M-N| .... 08 1 

-1921|A-O 5 


OOH2Z>POON Htece 
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Nt Ss oor J 
eeeperees eee 





lst oon ecu eg 46 }| | 5s.. 
Bur Cedar RB & ‘e No lst 5s. 1906! J-D 52) Registered “193: 3|/M-N 
Con 1st & col trust g58..1934/A-O -1124% Feb’02).... (3 Des Mo & Minn 1st 7s..1907|F- 
Be, rst ae A- O° 124% Feb’02! Milw & Madison lst 6s..1905|M- 
118 Jan’02)..../118 11 North Illinois 1st 58....1910|M- 
Mé& StL ist gugi 27) J- Ott C F & St Paul 1st 5s 1909/M- 
Yanada South ist ce... -1908| 3-J| 1064107 |106% 106 “>| i 4 106%]| Winona & St Pet 2d 7s..1907|M- 
1913\M-5; 108 108% et 108 at 111 Mil LS & West 1st ¢ 6s 1921) M- 
cccese-/107 Aug’ 01; { Ext & Imp sfund g 5s 1929 : 
Ashland Div Ist g 6s. -1925 M-S| 138% 2}. 2.- pas 1424 

19 “ 39% 4\-- 


eab & Boan 139% —_ 
yy oe Ad SeNYC&H Convertible deb 5s.... ° 
CedEIaF&N See BCR&N Incomes 1911/M-N| i701 woeel]e cones seeese 
Cen Branch U Pistg 4s...1946) 4- D) 93% 95% 93 Mar’02). Chie Rock Isl & Pac 6s.. 31 31 eine 


9} 2. .||137%9 1: 

F- i133% 1988 
4) 3 - 
7 | F- 

Cen Branch Ry See Mo HE 130% 131° : 

nm Branch Ry Pac | Registered 19 IS: ( 5911105% 112% 

8) J - ar 
5| d- 
J- 





Central Ohio See Balti & Ohio | General gold 48 
Cen ER & B of Ga col g 58 1937|M-N 108% 100% 108% 109% 109% Registered -|j08 108 
Cent of Ga RR lst g aan ttt F-A jl2 1 121 121l%}] Des M & FtD Ist 4s.. seeewe see 
rom eM iieciii lit ™ 167, i ae 38 ne Dec’00)... 
| 2 | 0 "110%, 47/10 rai li ts extension EES 2 1905|J-Jd| ... aoe. oO). 00})-nnnne aaron 
i sak Keok & Des M Ist 5s....1923)A-O 110% Jan 702) ....||11042 110% 
ist pref income g 58....p1945, Oct | 1, Sale 78 80 Chic& StL See Atch T & Sa Fe 
2d pret income & 5s.. --pl945 Vct 3 é | 32 i Chicst L& NO See Ill Cent 
34 pret moome g 5s8....p1945 Uct 4 ar’02 i Chic St L & Pitts See PennCo 
Chatt Div pur mon g 48.1951|J-D' ¢ 1 E 34,1/Chic St P M & O con 68...1930) J-D) 140 3=141 139% 141 
Mac & Nor Diy Ist g bs. 1946) J-J F ‘ Ch St P & Minn Ist g 6s 1918|M-N 141% 141%) 2/140 141% 
Mid Ga & Atl Div -1947|d-J 102 J’ne nerekha Nor Wisconsin 1st 6s...1930!J-J| 138%. 140 Mar’01)....)) ? 
Mobile Dir lst g 58.....1946 : | 703)-..-) 106° i St P & 8 City 1st g 6s...1919|A-O| 1: 130% 130%) _ 1/1204 130% 
Centot N J 1st consol 7s..1902 i 1034s ig 103 49]| Chicago Ter Trans g 4s...1947\J-J ‘ 88 89 36 
“TAU 1p) 450) 132 "140s Chic Went Ind gen g 6s 91932/Q- My --|119% Nov’01)...-||----0- +++" 
wee nenere[1B7% 137%| 1/131 137% ||Chic & West Mich Ky 58..1921|J-D| 100 Oct '99|. ...l|-.---- ---22* 


MISCELLANEOUS BONDS—Continued on Next Page. 


y | | \ Street Railway 
Besokiyn Rap Tr pi 56. 45) 586 %s-. one re 11} 107 108 ']| Met 8t Bens Cootnaad 
Atl Av Bklyn imp d d- - 110 Ja 99 Col & 9th Av lst gu g 58.1993 
Bk City 1st con 5s. 179, 1124 Lex Avé P F lat gu g 581993 
Bk QCo&S8 con gu 104 Sale 10) 1u5 | 26100 105 Third Ave BRB con gu 48 2000 
Bklyn Un El lst g 101 Sale [10015 101 leas 100% 102%1] Third Ave Ry let ¢ 58..1937 
Kings Co El ist g48....1 1949 E- Ai 92 Sale tind 92 (245; 90 92 Met WS EI uiCnie) 10) 8 6. 1938 
Nassau Elec gu g 4s. ---1951) d- . 30-yr g 58.1926 
City & S Ry Balt Ist g 5s. 1922) Hie Site ae 1919 
Conn By & List & ref g 49851 *98 100 aes Nov'0l|....||...- "Ist Paul Ci y Cab con g 58.1937 
Den a on wed Soy --1933} 95 J’ne’0U) ze: . Guaranteed gold 58 1937 
Union El (Chic) let g¢ 58..1945 
--- |] W Chic 8t40-yr letcur 68.1928 
Novi - dai 40-year consol gold 5s. ..1936 


Mar’98}....||. ¥.. Gas and Electric ee 

é PEE Ooh Hee ..- || Atlanta G I, Oo 106 ¢ be 
Met Bt te . 118% 120%5)120 “120 | 1/119" 122°" |] Bos U Gas tr etfs af g 5s. 1939 
_ Bway AV iste 601943}. -D} 118 120 |119% 119%) 2)118%1192|]Bkiyn U Gas lst con g 68.1945 


* No price Friday; latest price this week. aDueJan 4Due Apr ¢Due May gy DueJ’ne h Due J'ly k Due Aug p Due ier qDue Dec 























.|12449 Feb’02)....| 12421242 
“""1124  Feb’02\....|123 124 
100% 101 4/495 aah 
.o00f{128 
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ZZOGKESScdae 


cneree coreve|sennre one 110 Apr’0J)- 
7/1142 Nov'0]}. 
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N.Y. gtoox Bx: 3s 
‘ EXCHAN' BS 
WEEK ENDING MAR. ~ om | Weex’s ls 1 
E steer 53) ine = 
} Sale |=3'' Sine ON 
Choc Ok & G gen g 5s... 019 af Radel —— N. Y. sTOc INDS = 
Cin H & D consol 19/J-J Low yd OCK EXC * 
Bu gol oe sf 75. -19051A-0 1104 High} He Aisgag a WEEK ENDING oat s? frida Wi a 
Nin D & I 1st gu g Os... 37| J- {tl | igh NG Mak. 2 2s da cek’s /e..| 
Be he yee “194d fans aTeE \105 110% " : SA) Mar. iy Ean ee F~I| R 
Cin S & Ose CCC & L ll4%J "7 Cen & Pen 1 na 21 Lat fale is3 Wace 
Cleartield } StL 2 Jan "Uz).. : st land g st g 5s.. | Bid Phrenic aca SA J 
iran cine Le “yl j,Consol gold 38. bs. “1930 3-31 po 108 High| No $2 January 2 
eneral g 4s ore | Ftw TDCo 1 es Sy ee 1943 - Salaries Se | 7 Waeiggy F 
Liiaee ‘t W & Den C stg 4\ 3) J-J) a Pa wiht Hanes igh 
Seep ica toen 3) Hen | mW ben cist ge RIB ido is gobi 
rise mics tga! tHe ons! shoo roe adatd ort area BBS 3 Ag i Ts ees ia ts 
istered... “ mal 204 cc loi’ Mar'0o|.. 102 G of 1882 ac Co . 915 Sal 4 1123 ao | 
spr & Col Div 1st g 4s.. 199 104  ...00 2 Mar’)2). 02 10 a& Als 1st e | 89 4) 11 
ww aap Oe 206 | ----o-/GAis 106) 16 101% 101% ge Ais Br ist ome e18a8 it 4 ane % Taou) 2788 tds 
St L& C con --1940/ J-J i] V4 4/16 1a Pacitic g 58..1929] J. | 17133178") 1644 Jan 02 
Ist gold 48 801 68..1920|M-N Dine’ H+ | ba | esi oo Git Waa mete ee aot 322... 980 Nevoo ee 
Registered secces see k1936 Q-F Jae Ol -2-|[--seee eonnee a & Oswe ees ft lll% ll ee 06% 
cin $s & Cl con 1st gs. k1936) Q- seweee wa ennnne see -|}Grand Rap & gat SeeN YC © 1») 3) 1091715 
BBE V comma Ton 014 33 ~ Boi args Fe term see Fenn tk ete 
6 Vea oes 1bta/ 9-2) 125442" [Seg san a w & } 
Ere a TE: ean eet ster Che Ogi ar ion | 
use o.. gold 6s. ten 4-3 i ‘Jan '02)- “liga a StJo. noent ov? 96 Sale | 95 i] 
soa W dnt fet 41940 0 ren a sea: Hock Val it conoo YN aS H 25% 96 |611,) 95% 97 
Peo & E ret 48-1940/A-0) s-vee -.----[104ig Novi egi sol ¢ 
cements | is a: “rer cage title 
ox uae Wi ci 68-1093 A Apr Coker Boma te Wie kok 1990) -|108% 109 me 2 
Cley & Maton Val a 5 ei 1 aad 136% saea aie _ 80% bl tng Ponsa ~ bm ete ae 120744 109% 
Pe yy a #2 5s. ie y-3| 127 - Nov’01). 1 dekisterdescseeecnn “1951 06 iué” i067 
Col i ae 938) Q-J] ----20 c2oce. 12749 Jan ’02 127 1 Regusterel. NEL 1951) 4- 35 116 Feb’02 
st gold 4s ---1947 Suhr takes sodewe eee ‘9127 st gold 3s sterli ~oaararee : 7711134 Mar’ 2}. ---11115 
(meng & ten eka 1947 J-J| 86 86 a Peers | eee * Regis 3s sterhng é . ween f 108 2 Mar’vu!.. 5 116 
Colum fscote lst g4s.. fi J-J 86 14) 86 Sasleaangly Cec OE eee = E 3 - ay ach 02) co a esas dindicabe 
Sinton weet) | wie ade. go] oes comme es elect aoe 
‘01 Co Tp e a 821 4 at Cid Wee ai wefessees coeeeeeefoeeelfe Cotes 22 
p vedy gy ll See N de W v5 | 44 91° 95" BOS Tex gold 4 haiies a - 
ak&Gtso S st 4s. 1943} Cairo Bridge noid | 102 an These 
alias & Waco ce OM & St “en pea wold ds + leg 702}----||105 42 106% 
ee MK aT ee ee ize a Hegitered — 98 san'vo}... 2 |105" "id6e7 
11 006008 edness dland - wt eeseeee “195: Set igeeere Aa 
197 Sate {1 117% 1 St Louis Div og Se,-....1921 100% Feb 05| igi aie 
3 Sale 17%} 3) egistered pg ASST R-A) 120 01123 i06%101% 
1368's 137 azoreaes ® Gold 3198 Gahpacnnees: “188s 123 "say: wie sia 
vi 15% aie 384 “Bre opel si 18H! [adie Apeon 2 rc 
in 5%. ge _ 138 Jeon wee veste st g3igg._, re eet 
¥ 1st 7. 3/M-N| 104 Sule at Bligsis 1967, ru Lin 28...195 144 Aug’ : 
arr s. 1 yr es] li J- ig’O 
Del & mre 1906 0 iiqane et. 2 Fe eetepce paieutered.... stg 48..1951/R-a| i 101% Oct’ ei 
ant isterec Sy Pa Div 7s. tty 2 : Pics ale 11735 117% FH 10314 105%, Carb & Shaw 1st 6s <coes 1923 F-A| 1 th mons ool it 
lb & Sus lst con gu 7s. 1917/) PY taieeatees Fo 5 = 111163 117% Chi w lstg4s.__ 3} J - co 2 Feb’v2).. 
Seana n 8 ies amen see] ee: iH i ae a 
wy teptstered: ooela 115% Feb"02 Hegel 4D) 130° Nov'0s a 
ens & Saratoga ist 78.11 AO its pen: eee 3D] 99" 2227713 Feb’u2}... 
bel RiP ae idee ae re 1931 -N 1118 Feb "02 st peeuistered st’ d8.221931/3-b| 108% 101% Oct sor... 
Bare erie air taal i8i Shiga * Oct 01: Ind Bide Weet a gegg HBS 10542. 
80) rh " ’ — Ss 48....1931|M-S| 99°” 
ibeenet pute dst deielie oiuad aa “te guar; ieee 9 
‘iporeer eae 33) BS) ratifie Rete gdb a| et iat ia 
Des M 3 West gen ets oGrso, | 1114/11 M 1104 3 101 103% i Great Nor a Se “1 7 aotl See 105% M (101 10443 
Desai ag Feo ee ae? HM) ginger Sa te da ANOS) He i Saad ab a 
Des Moi Un Ki See Ch seeeee veoee.| 88 112 ke gold BB-eennnnee sence 919/M- ti tet 6” Jeu . 

Det Un Ry 1st N Ww 19 Mar’02|.. Ba Bold 48. nan oeosn “1K M-S| 100 ~ 27 {125% : manne sana 
Bake i ie fea AMSSHE ata igaaee UE gra raps Toes) is, ae 
Go ie: pennen sépeus son RR’ See ie 38) J-D) 1 7° 732 ; 0 
perma ~ehaeneteaes 199919:D 102 104 111 Feb’01).... Crear “11951|8] “98 797 Ti abt awe 
Be te ae BUA | BS eal 102, gyn ff KORE a Bethan oF") 10793 798" 

Dal iv lst ¢ 4s... 51) J- 3 Sal an’02)....|| 91 bitin MR ee StL 
OT meceta HALLER] PON ERIE | BER Bes laa sles Gi acti, Ae $s geal .0 | 
|: Reap ibbermaiae --1937/A-0] 222222 3'g] 93% 50 R hoes 9 1st 2" a os 
Dul $0 Sito weesesensennrens 1937/4-0 11 2 Mar’02 egistered gold 38..1 * eteeee| sees 
re&é Atha ba 91 -{115 M see Wentucky Cant A -- 1950) A- Pe, 
seraee Aug apes 93) 3 roles Be cen Chai seca eho] | OS Goma 
Elgin Jol Va&Ga S M&M By cece Wa BaRTGS Pros Knoxville & 0 SeCRI side stank GBA @ 735/219) sia, 
Elm Cort & No’ See gos. 194) 14 Feb'03).-- iti Lv Erie ® W istebe. =. 08 OD) a conce anne 
Bee rae Na, Geran MN] 115 4 4200 g0ld $8.00 -cen ees: 30-1987| J- eee 
ext gold5s........--" ed ig, | 115 ¥Feb’02 Lanca wma Fy eT wy 1213, t 
neal iisa: 121 418 115 |p snis® ¥: jchS SeeN ¥ 945/A-O 21m 121%) 4/12 
Ss) 110% tae” San-o9) 1 Tanleh cel) oo 0.280 Hg Feb 11g He 
4 wseel han Ms | eh red 58..... .N 92 . 3 
iD 1238. -zt8 Mar'O2) 121 "123" igi gts 110% Fed’02 woeben 
M- O9% «ooo. 4 Jan 02)... 5 5 ‘Ter ey 12s "s -J 2}.... 
Regist ts 1384 140° poe% Jan ‘OF es 121 1aey Ry scene, ist gue ée.toe, HWJ-J i10% “"i763a)""3 _ 110% 
Iat cous! ges 6) d-3| 90% Sale |'98 Mar03}...- 103% 100% “Registered neste o41/A-0 108% BHO 7 09” ity 
ter + jee otis nT tl 2 stered.. £ 58.1933] J. 2014 Mar’U2 4 
Fenn coll ve J-J 875 bxeeed 99 wr 99% 6) aes 139 ay RY Y let eaareds igs J-J) - 109s Oct” = cece + LISS 180% 
IH Ye hess: 195 + J-3] .. H78j| 873° 5 ofl. || 28% 200 Registered. . guar g 4s. “1943 2-4 “09 *yneoil i: “ 
ut & § W gold aoe * RB ttr lhe $35; Sere l we 87%| 66l| S7ia DO” GN Ik ainu és. 1949)M-8) “96° 22202) 97" No . 
pills ene 19164: “h) 193% Sale | 93a oa” “G6 Sig WO" een @ Hua Ast iatpi és: 1914)a-0 OF" Novis 
Sen eerie 1st gold Ss. B54] sans sesaafeee Jan poo O83 252 Tah ide ee ceases a] ° cesses eeeeeess : 
Yong Dock consol gi “algoaeey| 184 esate vckeen ee pelt Long Do oh ee 101% Sep sl” 
RR ste g és. “1035 : 136° Mar'd2 Oe greewEter ss Lo ck See E yee Mo P 
ur 5) A- ar’03|... Wioei is ng Isl rie 
NTC Ist ear be. “1922S Mar’02).../123i9 126°” ong Island 1st con g 58. 
reen L gu --191 is? Nov'01\. 106 > G ‘old 4 1931 
st some 5) wah ov’0]}.... 106 Secure gold 48. “Tae h1931 193 130% 199 
y ..111839 Aug’01 eee gold ‘oa ae amet 22 ' 
A-O 118i AagGi | Gol -4988|5-D) 1029777773 Feb'02}.. 
37| Poa 17 Mar'oa)- 7” Deventure g SSAOREIME S| ooeen co |LO is; TH i 
eee tis ar 03)... | Aa agains) Ii; Sais oon S/ 29gS 268% 
sia He Maral geniigestie tng) Meee IN a 
3IMLN 01 . --{/10% NYB&MBia --1911|/M-S eS 2 100%) 20) 99°” io: 
*S High Maral [tee 110s Pa A Nias a3) HPSS nwa Se iva” 
TI 176 Ui Tay Feb 2}..-.//116 116 orShB1l 5s.....19' 5} A-O “i ll 
ig Feb'09| "77 i733 Louisv & 3 1st con g guibso 27) M-S neenen sense 
me ern J .-+-{/112i9 17435 Gold 5s ashv gen 8 01932|Q-J rapes 
~ st -d 1293, 4ly Unified santas g 63.1930 ll a 
peull Co Branch old Ga. tpaclae 1116 77""" 128%, Jan’ ified gold 1937|MN | List 
‘argo a letcon Ast g 5s. .1930 res 112 east 112 a? .-««|[123 1g 128 Coll — 771940) J-u| 1144 
linté Peve 3° Ch M TDCI a 9] 2OL saoceelecnzas anes 10)/108% 123%e}] Coll trus gold 5s.- --1940) 3-4} 3% 120 
ereM Sea Pew ee JOL weereeleceoce connsccs Cecilia t5-20 g 48.1903. 1931/M-N > 116 
ee Pere Mar oreeee 114 * Kug’oi eee Te Branch 3 1903- 1918 A- oO} : 52) 3/100 102% 
cre er cfecioc | ESA ease gg : 
Che tnt Elec M ist 19 1914 -D| 118% 27-77" ~ 11) 100% 
Cotanrne, C2 pa Light MISCEL TOS M 2a me gol Oa. 1930 +5 4 Segeaen 114% Marv?) rot 
c bus G: PG “LANE sacola D 1 ee es ~~ epee 103 J yay indy 
Conn Ry & 1. see arn & CCo! OUS BONDS—Co iv gold 6s. mr as et PSE 1304 Jan * al 441045 
Dewan, ‘Seep Street ee e|o ntinued 0 O2OIMeR! 18 oor 320 %2 Feb U2)... 1384 130% 
Detroit City Gas xe.” Ry steeee woes Mamet: ct 122% Jan 102 |-°--)/123 1304 
t Gas Cox as g 5s CCo wel ecccce oo Gas and E eb02 HY 1224 
RAEI Bkn Bee Khoo 1923 bea cevenchicodl Met’ eqrark cons Gascon Light | 215 118 
SeeN ong POLS F-Al “9S” “V7, ares: CELE ess 
EaGLNY Ist con’ Lees 95 9749 ss 95 gi PLP IA TY = a 1968 J-D)*1053 1 7 
Eq@ & Buel See PG oP Oct '01 o2% o¢ || eet oney g 40.. 19431 F on] +s 106%). | 
as& Elec See P a eee |M seeelles Fer aatt ist coay 71949] F-A 13451164116" Mar 
Sages... set eee sea ea Pa MEN 
clnecoaml | etaned seat: 1995/J-J Pyaar 18 33 izeiie 
Scodeesiios oo 1s oO 2 4 
1$32 Oct 101... cock the or’Ol). 906% 200 
as C saweee hanes i sees - 
*N, ees 
0 price 
cop Gas --|98 M asd 
-|108% 108% “Yi 98 |i 'Tre el Gas 8 r 
1074110 Trenton @ & ales gu 50:1 BOs) 5-9 
& P lets w5:1000/4°9 aig” 107 f103 
105 «10 dee 
irk be J-J of 109 = an 02) --..)105 
MN 02). 106 











Drice Friday; 
and asked 
this week, aDueJan 4D 
ue Apr 



























618 





Bond Record—Continued—Page 8 








BONDS 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING MAR. 21 


Period 


int’ st 


Week's 
Range or 
Last Sale 








BONDS 
N. Y. STOCK EXCHANGE 


January 1 WEEK ENDING MAR. 21 


infst 
Period 





Louisv & Nashv—/ Continued } 
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eee _ Se “71980 
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Len & i Cent gold 4s.. 





Fla & ‘'S ist gu g 5s.. 
Pens Atl lst gu g 6s.. “1991 
S & N Ala con gu g 58..1936 

Sink fund gold 6s...... 1910 
L & Jeff Bdge Co Bg se. 1945 
LNA&Ch See &L 

ahon Coal SeeLS&MS 


hattan Ry consol 48. 1990) 
Registered Seer 1990 
Metropol El ist g 6s....1908) 
Man S W Coloniz g 5s....1934 


MckK’pt& BV SeeNY 5 
Metropolitan El See Man ay 
Mex Cent consol gold 4s..1911 
list consol income g 3s. @1939 
24 consol income _ -@1939) 
uip & coll gold 5s..... 1917 
id series gold 5s....... 1919 
Mex Internat lst con g 48.1977 
Mex Nat Ist 6s ctfs dep..1927 
Ctfs of dep 2dinc6s A. R1917 
Ctfs of dep 2d inc 68 B.A1$17 
Prior lien 498 (w i).....1926 
ist consol 4s (w i).. 
Mex North lst gol 
Mich FE See N Y¥ Cent 





Minn & St L 1st gold 73..1927 
Iowa Ex ist gold 78..... 1909 
Pacific Ex lst gold 6s...1921 
South West Ex lst g 7s. 1910 
1st consol gold 5s........ 1934 
ist and refund goid 48..1949 

Minn & St Lgu SeeBCR&N 

M4& P lst 5s stpd 4s int gu 1936 

MSSM&A lstg4int gu 1926 

MStPé& ey pete 38 
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1 aan 
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Mo kK & E Ist gu G-ne0- 1942 
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Trust gold 5s stamped.a1917 

ed a1917 


Cent Br R ist gu g 48 8.191 19 
Leroy&C VAL ist g5s 1926 
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2d extended gold 5s...1938 
St L Ir M& Sgen con ¢ 581931 
baited stamp gtd g 581931 
nified & ref gold 4s..1929 
VIidé W ist g 58.1926 
Phy Riv Bridge See Chicé& Alt 
Mob & Birw prior lien g 581945 
Mortgage gold 4s........ 194 
Mob Jack & a C lst g 5s. ise 
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lst ral a gold a 
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£g 
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NY Bkin& Man Bch See LI 
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Small certs $100. .s--nar rue 
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Telegraph and Telephone 
Am Telep & Tei coll tr 46 1929 
Comm Cable Co lat g 48..2397 

Begiatered,.........c-.0- 2407 
Erie T & T col tr ga f 5a,.1926 
Met T&T istat g5e..... 1918) 
Mut Un Tel Co See Westn Un 
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Fa and real est g4 1950 

Mut Un Tel « fund 6s...1911 
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106% 106% 106%) 13)'106% 109%4]] New River lst g6s.....1932 
PESTER MATER TU RS N & W Ry Ist con g 48.1996 
107 108 {108 108 “2g 106 ot Registered............. 1996 
93 93 9349) 914g 94% 4h Sy esos 1922 
canoes wb 100 May’Ol!..../)............]}| ScioV & N Elstgu g4s 1989) 
104% ......j105 Feb’02/....//105 1074|j/North Illinois See Chi& N W 
113% ......{114 Jan’ 11 North Ohio See 42 Erie & W 
119%2Sale {118% 119%) 117% 119%9/| Northern Pacifi 
eccece ooneee/L1154g DEC’0]}....||...... 22----]) Prior lien a & “7 gr g 48.1997 
84 9. 92% 94% Registered............. 1997 
102% ceccee socccccs|-0*-llecccce cooce- |] General tien, gold 38....a@2047 
Registered ........... a2047 
112 110% J’ly’ cece cocee-]/}/ C B& Qcolltr4s SeeGt Nor 
8 coccees ecccee St Paul-Dul Div g 4s....1996 
90 95 |..... eccoe eqnces Registe 1996 
591 59 . cose isis one 1380 181%j) StP&NP -1923 
6 127 128% Registered certific’s..1923 
98 100 13 92 | 10/98 99 St Paul & Dul 1st 5s...-1931 
cena 116 |114@ Feb’02 114 116% DED tnccpodccesccesusood ae 
93% 95 | 99 Oct’0l ececee coccce 1st consol gold 48......1968 
100% ......| 95% Nov’01 cocee- |] Wash Cent Ist g4s......1948 
Nor Aa Ter > lst g 6s..1933 
Nor B é So Pac 
Nor Wis est E M&O 
a? od Mont See N Y Cent 
Ind& WwW SeeCCC&Sth 
no River RR 1st g 58.1936 
1264128 /126%, Mar’02 General gold 58.......... 1937 
116%116 |116 Mar’0?2).... Ore & Cal See So Pac Co 
119 113 Dec’99}..../|...... eee. ]JOre RR & Nav See Un Pac 
CT ee Paes eeeelleccece coves {}Ore Short Line See Un Pac 
cccsse coocee{111 Dec’OG)....|]. .ccce coves. Oswego & Rome See N YC 
OCF&StP SeeC&N W 
yac Coast Co lst g 5s. ~~ 
ac of Missouri See 
Panama lst s fund 4 '96.-1917 
Seense scncns cenecesd scccee sooees|] Sink fund subsidy g 6s..1910 
Penn Co gul lst g 4498..... 1921 
103%104 |108% Feb’02)....||10342103%)| Registered............... 1921 
03% 103% 108%) 103% 103%] Guar 3 - — trust reg.1937 
, 108 1 108 109 0108 109 Guar 319s coll tr ser B...1941 
@ couse 09 Jan’02 = L& 4 lst con g 5s. 1932 
104 Jan’02 iP gen DB cnsapcaseses 1932 
03, Jan ’02 oe wen gig disever A. “42 
22}10929 Sep "9 See Tt ee 
103% Apr’O1}..../|...... .....- pao C 348.. 
% Jan ’02) 00% Series D 34s 1950) 
1014 Mar’02 01% Erie & Pitts guess B.1940 
seein wn BERD Ei, ncwcnnencsignes 1940 
IB hg N&C Badge gen gu g 498 1945 
934% 96% PCC&StLgudysA...1940 
. 94% 97% Series B gaee: ndsnsinaine: 194 
93% Feb’02)..../| 98 96 Series C guar.......... 1942 
111% Sep ’01 ellecnccs coence Series D aan REE 1945 
106 J’ne’08). Series E 314 guar g....1949 
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Bleeck St& FuiF stk 100) 35 | 36 || Preferred........... 100} 91 | 92 Ferry Companies Monongahela R Coal..50|t 13%! 13% 
1st mort 48 1950....J-J| 99 |102 || Indianapolis St Ry Sve| Phila jlist || Brooklyn Ferry stock100! 17 | 19 Preferred ............/ 5U|t 4333) 43% 
B’way & 7th Ave stk.100) 248 /255 \J vd Hob & Paterson. .100 17 20 NY & Bist 6s 1911.J-J| 113 {115 ||Mont& Boston Copper.5jf 3° 3% 
lst mort 58 1904...J-D} 1014 102%4)| 8 g Nov 1 1949...M-N|@ 82%| 83421] Con 581948 See Stock| Exch /list ||Mosler Safe C Co.......100} 90 {100 
2d mort 58 1914..... JJ} 108 109%) Lake St (Chic) El stk.100| 115 11% || Metropolitan Ferry 5s...| 108 |110 || National Bread 100} 19%) 20 
Con 58 1943 See Stock) Exch |list || Deb 5s 1928......... J-J} 103 |103%|]N Y & E R Ferry stk. 100! 70 | 73 referred ..... -100} 86 | 86% 
B’way Surf lst5s gu 1924/4114 [116 || Lonisy St Ry 581930J&J/?11 119 1st 58 1922........) M-N|@ 94 | 95 ||/NationalCarbon.. 189 22%] 22% 
2d 5s int as rental 1905/2102 |104 | Lynné& Bos 1st 58’24.J-D)@112 |113%2]|N Y & Hoboken stk.100| 70 |...... Preferred ........... 7210 86 7 
Cent’ Crosstown stk.100) 265 (280 | MinneapSt Ry 5s See Stk) Exch |hst Hob Fy 18t5s1946 M-N/|@112%2)114 || Nat Enam’ g& Stamp 100 3142) 324 
lst M 6s 1922..... M-N/|2122 |125 || New Orleans City Ky 100) 30 | 31 Con 58 1946........ J-Di¢ 87 | 89 Preferred ........... 100} 86 | 87% 
Cen Pk N & E Rivstk 100) 208 [220 Preferred . 100 106 || New York & New hans | National Surety...... 100 G8. 1 dake 
Consol 7s 1902..... 101 |104 || North Chie Str stock — soees lst 58 1946.......... 102 {105 || New Central Coal...... 20) 33 | 40 
Christ’r & 10th St stk 100} 187 197 lst 58 1906-16...... 10th & 23d Sts Ferry 100 a SRAS. |N Y Loan & Imp..... 10u} 380 |... 
Col& 9th Ave 58 See Stock} Exch jlist || North Jersey St steel 00 1st mort 58 1919...J-D)/2105 |108 ||N Y Biscuit 6s {si7. M-S} 114 /116 
Dry D E B& Bat stk 100) 12 30 8 1948 ............ Union Ferry stock...100| 40 | 42 ||NYDockCo See Stock| Exch | hist 
Ist gold 58 1932...J-D| 114 [116 || Pat Ry con 6s i9di=J- D 1st 58 1920..... ----M-N/@ 95 | 96 ||N Y Realty Corp.....1U0} 144 |150 
Scrip 58 1914...... F-A} 104 /|105 2d 6s 1914.......... A-O |N Y Transportation...20/f 12 | 13 
Eighth Avenue stock 100) 400 |410 || Rochester Ry (new).100 Railroad |Nicholson File Co.. --100 140 |...... 
Scrip 6s 1914...... F-A} 105 {109 referred ........:.. 1 Ontario Silver........100) ------ |+s0sse 
424 & Gr st Ferry stk 100) 400 /405 Con 5s io Chic Peo & St L pref.100 92! 11 || Otis Elevator com. "100 32 | 3249 
42d StM & StN Ave l100/ 60 | 80 2d 58 1933.......... J-D} 101 Prior lien g4%2s’30M&@S/2106 /|108 Preferred .........0. 00} LYU |102 
lst mort 68.1910...M-S| 112 |114 |/So Side El {chie) stk.100) 1123;/113% Con mtg g 581930.J&J| 99 (100 || Pittsburg Brewing....50)}t 2544) 25% 
2d income 66 1915..J-J} 99 (|101 || Syracuse Rap ‘Ir 58 1946) 102 |i03 Income 5s 1930......... 28 | 31 || Preferred ............50|t 44%«) 46 
Lex Av & Pav F 5s SeeSt)k Exe |list || Unit Rys (St L Trans) soe 30 | 31 [lDenver & South’n See S|tk Ex | list [Pittsburg To ee 100} 2574) 25% 
Metropol Securities (w 1)) 126 ¥ | Protecree . ...<.<.s00 100) 85%) 36%2]) Detroit Southern See Stk Exeh| list Preferred ........... 100} 91's} 914% 
MetropolStreetRy rights} 114 11%3 Gen 48 1934......... J-J|? 89 | 894IKC Ft Sc& Mem pf SeeS\tk Ex’ list || Pitts Plate Glass..... 100] .---+: 150 
Ninth Avenue stock.10U/ 196 (200 | Unit Rys San Fran subs.) 102%4)102%1] Refg g 4s 1936 See Stck| Exch) list || Pratt & Whitn pref..100} (91 |...... 
Second Avenue stock1U0U) 217 [220 i Common (when issued)} 231) 23% ]|/Mex National (wi) ..100| 20 | 20%) Procter & Gamble....100) 340/360 
lst mort 58 1909..M-N|2105 (106%) Preferred(whenissued)| 6214) 625]| Preferred See Stk Exch) list |" Preferred ........... 100} 200 }205 
Consol 58 1948..... F-A|Z118 |120 || West Chicago st...... 100} 100 {101 Bonds See Stock kxchj list Rap T Sub Oper 10 pd 100} 130 {140 
Sixth Avenue stock..10U; 170 (180 || Cong 5s 1936..... M-N/@100%2/101 || Noré& West-Poca 48.1941} 93°! 94|| Royal Bak Powd pref.100} 103 {105 
Sou Boulev 58 1945..5-J/¢111 {115 | Gas Secari Nor Pac new 48 (wi).....) ..---- leoneee Rubber Goods Mfg See Stjock Ex) list. 
Bo Fer Ist 58 1919...A-0/4108 [110 | as Securities Northern Seourities.. 100} 102 |102%9/| Russell & Erwin...... 25)t GO |....06 
Third Avenue See Stock) Exch |list || NEW YORK Pitts Bess & L E......50/t 35 | 36 ||Safety Car Heat & Lt10u 140/143 
W P &M 581928) 108 |110 ||\Cent Union Gas lst 58.../¢109%2/111 hacen dere PE 50 i272 | 76 ||Simmons Hardw com 100) 177'9)....+« 
YkersStRR 58 1946A-0} 109 |110 Con Gas (N Y) stock N Y| Stock| Exe Seaboard Air Line See Pjalt list Preferred ........... 100} 141 |..... va 
Twent — ras gt yd cae HH Mutual Geen 581932 oa = z ae 2d preferred... _ ace 66 
went nird St s 00} 40; utual Gas........... OU} 3L 32 Singer Mfg Co.. -- 100) 245 [26 
v be 19 pablus sbes 102 |106 || New Amsterdam Gas— Industrial and Miscel Standard Milli 74) 8 
Union Ry ne 581942 F-A| 1164)117 lst consol 58 1948..J-J} 112%4|/112%]| Acker Mer & Condit. — 100 |102 od 
estchest lst 58194333] 107 |118 NY@ EL H&P See Stock| Exch |list |] Alliance Realty...... 100 {110 1 | 73 
naeitioel Y & East River Gas— Amalg Copper " See suoce Exch |list Ou} 630 640 
“1st 58 1944. dd 113 |j|Am Agric Chem See Bjoston jlist ||/Standard Retry Motor..| 32 | 33 
Atian Ave 58 1909..A-0 ni08 ee Consol 58 1945..... 112 ||Amer Bank Note Co...50)t 5649) 59 Preferred ...........-.-- 652) 64 
Con 58 4 1931...... A-O/ 113 {116 ||/Nor Un 1st 58 1927.M-N/ 109 [110 [|Am Bicycle See N YStk} Exch |list |/Stand Unanced Cable 100 240 <soe 
impt 58 See Stock Exch list Standard Gas com....100) 130 |140 || American Can com. Rr 147%} 153g) Standard Coupler com 00 31 | 35 
B& W E 58 1983..A-0] 1014103 Preferred ...... 100} 150 {160 Preferred ........... 5612] 57%|| Preferred ........... 100] 130 {136 
Brooklyn City stock. ..10) 246 |248 lst 58 1930 Amerioan C Chicle Co.. 100 82 | 84 |iSwift & Co............ 100 104 {106 
Con $8 See Stock Exe) list | |) CS preferred ....-..-... 82 | 84 Ist 5s 1910-1914....5-J|¢101 |102 
Bkin Crosstn 568 1908.J-J| 104 |107 OTHER CITIES “i ‘Gra aoisehaeae 0 +t 3 4 |/Tennessee Copper..... 25/f 11 | 12 
Bku Hgts 1let5e1941 A-O] 105 [108 || Amer oy & Tract.100| 304) 314 orea ieee 8 8||"Texas & Pacitic Coal.100) .-.-.-- 90 
BkinQ@Co& Sub See Stk] Exch |list Preferred ........... 100} 92 | 93 Amer Hide de Leather100} 549} 6%4||_ 1st 6s 1908..-......4 A-O]2106 |110 
Bkiyo Kap Tran See Stk} Exch |list Balmer. Cnctnelidles See| Balt jlist Preferred ........... 1 37 | 40 |/Title Guar & ‘rast. .100 585 595 
Coney Island & Bkiyn100| 325 |400 || Bay State Gas......... 5 1 1 68 See Stock Exch list Trenton Pottery com 100} 12 13 
let 58 1902.......... J-J} 102 1103 | Binghamton Gas— American Palace Car.100| 4019) 4119|| Preferred ...........100) 40 ° 
5s bt 1 100 |102 | Ole 92 5 Preferred ........... 100] 85 | 90 ||'Prow Directory new..100 14 | 18. 
Brk C & N 58 1939.3-J| 114 |116 || Boston United Gas aoe Bostojn list]}Amer Press Assoc’n.100; 90 |100 || Union Copper........-- 10)t x 2] 3% 
GrBt& New lat5s’06 F-Al 104 |...... Buftalo City Gas stock100) 10 O%}/American Screw..... 100} .....- 80 || Union Steel & Chain. 106 20 33 
Gr’pt &Lorimer St 1st 6s} 106 [109 || let 58 bonds............ | ae Amer Shipbualding...100| 37 | 39 || Preferred ........... 1u0}, 40 | 50, 
Spe Oo. Klevated— ChicagoGas SeeN Y Stk) Exch jlist Preferred ........... 200)  cacsée 97%)|| Union CL Nagle Signal 50}! 81's a 
let 4 » 1949. See Stock) Exch jlist ||Cincinnati Gas & Elec100) 100%2/100%]|Am Soda Foun com..1U00 a) fe Preferred ......-..--- Yt 96% 1% 
Nassau 1 ee pref..... 100} 83 | 85 ||Col Gas L& Heatcom100) 85 | 89 lat preferred........ 100) 53 | 58 |/Union Lo | olab com. “100 81 5-4 
be 1944......... TA. % |115 || Preferred ........... 105 |106%|| 2d preferred........ 100| 6 | 10 || 1stpreferred.......- Oy) 228 iss 
lst Mg 196i 90 || let 68 1932.......... | ete American Surety...... 50] 160 |185 vn referred........ 100 125 | % 
NewWb'g& #ilstex d's] 108 106 ||Consol Gas (N J) stk.100) 12%) 14 || Amer Strawboard....100) 31 | 32 ast Iron Pipe...100 36 | 39% 
Steinway 1st 65 1922.J-J|¢117 |119 || 1st 68 1936,......... 80 | 81 |] Bondsés............ F-A| 100 |...... U pralerted cuveseesas eis 
Conca Gee Nig City )— Amer Tobacco com...100| 240 |252 ||US Cotton Duck..... 100 1 35 
OTHER CITIES lst 68 1904...... --M-N|2103 {104 ||/Am Typefo'rs stock..100| 47 50 ||}U 8 Envelope com...100 “7a6°"| B0 
Detroit City Gas ata -60} 62 |...... Amer Woolen See Stock} Exch |list Puaees MG ccsvcccdden 100) 7 | $3 
Buffalo Street Ry— Dev'tGasb'ds See N¥Stk| Exch list || aAmer Writing Paper. 100 24) 3 8 Glass common... 100 3 5 143 
lat consol 581981..F-A/Z116 |118 enon & Hudson Gas100) 30 | 35 Preterr 106 9 | 10 Preferred .........-- 100 Re ist 
Deb 8 1917.......-4.0)¢106 |...... Fort Wayne 68 1926..J-J) 60 | 65 be 1919. a 70 | 72 ||US Reducté Refining See 9831 99 
0 City BE stk-100) 215 |223 ||Gasd&Elec BergenCo100} 26 | 30 ||Anthracite Coal ...... 100] 70 | 80 |/USSteel Corp 5s (wh iss) 13 | 18 
Chic Uuion'T'rac See St’ck| Exch |list ||Grand ~ Barney & Sm Car..... 100} 24 | 30 || Universal Tobacco...100 3 | 51 
Cleveland City By....100) 108 |110%)| 1st 58 1915......... F-A/2105 |106 Preferred ........... nos 125 {130 Preferr : be 1 
veland 83%) 85%q in ag! Hcy Gas L...25/1 48 | 60 |) Bliss Commmany com....50) 145 |...... vs o aah 
Opaasbue (0) BL w- 52%] 55 || Hudson eo 100 POMOETSS . cccccvccces 50) 140 [145 
Preterrea ....... 102%)104 Bond & Mort Guar...100)$450 |475 Weatin tingh 00 
Colum Ry con 5s Phiila list Brit’h ColumbiaCopper5|} 81| 9 nob Mining.i 37 — 
Cross’ wn let 50°38. D 4100 {111 Celluloid Co........... 100} 110 |...... Worthing Pump pref.100; ses 
¢ Buyer pays accrued interest. |} Pricepershare. + Sale price 
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Zuvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or mont 
ean be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and 





nennnnneansne, 


the last two 








columns the earnings for the period from July I to and including such latest week or month, 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 








Latest 


Gross Aarnings 


July 1 to Latest Date | 





' 
Week | 
or Month ‘ 





Previous 
Year 


Current 
Year 


Current Previous 


Year 





Adirondack... . ae ba 
Ala Gt Southern.}1st wk Mar 
AlaNO&® iexasii’ac Junc. 
NO & No East.|February 
Ala & Vicksb’s February . 
Vicksb Sh & P.|*ebruary . 
Ann Arbor....... j2d wk Mar 
Ann Wash & Ba!.|January.. 
Atch Top & 3 Fe.\January... 
Atlanta & Lhar../i ecember. 
Ati Knoxv & No.|Feruary - 
Atlantic & Burm February . 
Ati Coast Line...|January... 
Ati Vaid & West.) February.. 
— & Ann S L..)January... 
t & Ohio....7 
B & O Southw.< February.. 
Bangor & Aroost 
Bath & Hammon 
Bella Zanes & Cin 
Bellefonte Cent's 
Bridget & Saco R. 
Bull Attica & Arc 
Buff Roch & riit«- 
Buflalo & Susq... 
Burl C Rap & No 
Allcntic. 
Canadian Pacilic 
Cent'l of Georgia|2d wk Mar 
Cent’l New Eng..\January... 
Cent’! of N Jersey January .. 
Central Pacitic..| December. 
Chattan South’n./2d wk Mar 
Chesap & Vhio.../2d wk Mar 
Chic & Aiton Ky .\January... 
Chie Buri & Quin|J .uuary.. 
Chic & E Lilinois.'24 wk Mar 
Chic Gt Western .!24 wk Mar 


anuary.. 
Decemover. 
January... 
february... 
January... 
January... 
2d wk Mar) 
January... 
Fevruary.. 
December. 
2d wk Mar 











Chic Ind & L’y.../\2d wk Mar, _ 83,843 
Chic Milw & 8t F January. .. 3,998,939 
ic & North W’nJanuary.../3,960,52 


Peoria & Kast’, 24 wk Mar' 
Cley Lor & Whee: January... 
Colorado & Souu. 2d wk Mar 
Coil Newb & Lau. January. 
Col Sand & Hocki2d wk Mar 


Detroit Southern. 4th wk Jan 
Det & Mackinac.Jan Ad 
Dui 50 6b & Ati. Let wa Mar 
Est L & Carona. February. 
Erie .........-...-3 anuar: 

Evanev & 124 wk Mar 
Evanev & T H...\24 wk Mar) 
Farmy & PowhatJanuary... 


thwk Few 


February... 
. | February.. 
Moutena Vent'i\fevruary.. 
Toi Act nema 
Bocking Vaiiey.. 
Hous & Tex Cent e 


ind [ii & lowa... 
int & Gt Dorty’n 
nt (Mex).... 
lows Centrai....j2d 
iron Kallway.... 
havawhe & Mich 
Kan Clty South’n 
Lehigh & Hudeo, 
Lehigh Vai KH... 
Leb Vai Coui Co. 
Lexing & Kast/n. 
Long Ieiana .. 
Lou Hen & BtL..\d¢ 
Louisy & Nashy.\ 
Macon & Birm...\Webruary,. 
Manie & No Kast uovember 
Manistique......\February., 
Maryland & Penn\January... 
Mexican Centrai'2d wx Mar 
xicak intern’ iJanuary, 
tMexican Nat/i..\2d wk Mar 
Ky.....\Wk Mar 1 











Udexican 





3,629,959 


1,309,512 
11,509,196 


1,817,899 
«12,228,376 


‘12,084,919 
| 9,927 


12,076 618 
» ZAI 95 
. B71 


3,517,331 
124,240 


140,569 
: 3,651 


3,038 
15,0u6) 
3,639 
2,975) 
2,000} 
122,238 
69,736 
394,240 
104,5v1 
654,0U0U 
159,830 
46,475 52,976) 
1,406,018 
1,453,655 
1,470 
291,240) 
743,833 
3,734,661 
112,504 
132,051 
76,672 
3,318,569 
3,160,794 
108,285 
515/2,194,490 


2,592 
346,392 
750,002 
214,017 

22,296) 
139,931 


5 


76,532 
44,765) 
10,194 


3,298,49013, 


5,899 
29,330) 
6 ATS 
202,665 
154,554) 
101,717 
31,035) 
599,153 
$4,547 
19,763) 16,177 
1,387,479 
253,153, 171,44 
152,324 


106,795) 
505,245 


188,227 
53,175 


UU 
48,795) 
20 


ett ZI 
25,651, 23458 
2,204,642 
1,015,176 
20,387 


B66 
53,143 
662,325 
LOA 
23,62 
7,051 
15,54 
350,685 
455,608 
166,454 


i 


as 
ine, 64 
543 A17 


614,500; 
lO ALS 
23,720) 





999,000) 26,197,342 
137,370) 5,767,839 


6] 3 
27,118,502 
3 





182,093 
63,889 
133,878,908 


$1,070,935) 
955,589 


830,785 
27,632! 


947,370 
21,407,248 
5,239,498 | 
432,410, 


| 
10,335,116 | 
69,936 


364,241 


5,683,426 
32,694,604: 
4,506,982 
5,434,651 
3,152,126 
27,985,190 


28,236,527 


25,711,824| 
25,633,281 | 
931.256 | 


2,691,416} 
3,467,690 
12,541,451 
1,731,313 

| 1,162,839 
3,387,548 
103,086 
731.054| 
146,144) 


5 
* 


98,797 
322,523,833 
5 235,577 | 


37,140; 
1,270,014! 
1,118,450) 

824,25 

221,606 
3)19,841,935 
2,744,066 

722,967 


15,344,757 
2,649,207 
1,454,762 

19,428,726 
3,321,195 
3,119,213 

24,636,528 





791,450 


20,594,091 
3,586,282 
1,135,055 

25,318,431 
3,596,964 

2,932,017 


91,267 ‘ 
5| 622,352 
3,614,197 
2,7:28,130 
1,679,545 
87,000 

4! 634,490 
6| 2,709,922 
207,341 


Latest Gross Larnings 











Week 
or Month 


Current 
Year 


Previous 


Current 
ear f 


ear 





== 
July 1 to Latest Dat 
———_—_—____* 


Previous 
' Year 





|| Mexican South’n 


Millen & So’w’n.. 
Mineral Range.. 


||Minneap & St L. 


MStP&S8 StM. 


j1||Mo Kan & Texas 
|| Mo Pac & [ron Mi 


Central Branch 
Total 


|| Mob Jack & K C. 


Mobile & Ohio..c 
Mont & Mex Guli 


|| Nash Ch & St La. 
3 || Nev-Cal-Ore 


Nevada Central.. 
NYC& Hud Riv 
N Y Ont & West. 
N Y Susq & West 
Norfolk & West’v 
Northern Centra) 
North’n Pacitic.. 
Pacitic Coast Co. 
Penn—EastP&E. 
West P& E.... 
Pere Marquette. . 
Phila & Erie 
Phila Wilm & B.. 
Pine Bif.& Ark.R, 
Pittsb CC & StL 
Pittsb & West’n. 
Pittsh Cl & To) 
Pitteb Pa & F.. 
Total system... 
Plant System— 
Ala Midiand. : 
Bruns & W’n. 
Chas & Sav... 
Sav Fla & W. 
Sil8 Oc &G.. 
Reading Co. — 
Phil & Read.... 
Coal & IrCo.... 
Tot both Co’s.. 
Rich Frksb & P . 
Rio Grande Jct.. 
Rio Grande So... 
Rio Gr’de West... 


8t Lawren & Adir 
St L Ken’et & So. 
StL & N Ark 

st L & San Frang 
St L Southwest .. 
StL Van &TH.. 
San Ant& A P... 


\isan Fran & N P.. 


San Pedro LosAn- 
xeles & Sait L. 
8 Fe Pres & Ph... 
Sav Fla & West.. 
Seaboard Air L.. 
SoC & Ga Ext... 
So Haven & East. 
Southern Ind .... 
So Miss & Ark... 
So Pacific Co 6... 








231,879| 205,576 
ine, 42)'7,709 
411,019 " 392,239! 
21,458 ,5'28/19,757,060 | 
87 802 17.073 
46,842 63,506 
159,261 144,857 
12,459,3309/11,771,253 
6,578,450) 2,102,560 
6,299,502) 5,176,143 | 


~ 











64,300) 2,001,700) 2,681,400 | 


Cent Pacitic.... 
Gal Har &S8 A. 
Gal Hous & No 
Gulf W. T. & P 
Hous, E. &W.T. 
Hous. & Shrev. 
Hous &Tex Cen 
Louis’a West... 
Morgan’s L & T 
NYT&M 


So Pac of Ariz. 
So PacofNM. 
Southern Railw’y 
Terre H & Ind... 
Terre H & Peor.. 
Texas Central ... 
Texas & Pacitic.. 
TexBV&NW.. 
Tol & Ohio Cent. 
Tol P & West .... 
Tol BtL & W..... 
Tor Ham & Buff. 
Union Pac RR. 
Oreg KR & N § 
Oreg Sh Line. 
WRGER cstdascoed 
W Jerney & Bea'e 
W V Cen & Pitt.. 
Wheel & LE 
Wichita Valley... 
Wisconsin Cent,,. 
Wrightev & T’n,, 
Yazoo & 


-| December. 


ithwk Feb 
January. 
January... 
2d wk Mar 
2d wk Mar 
2d wk Mar 
2d wk Mar 
2d wk Mar 
2d wk Mar 
Wk Mar 10 
February . 
November 
February . 
January... 
January... 
February . 
January... 
January... 
2d wk Mar 
January... 
lst wk Mar 
January... 
January.. 
January... 
2d wk Mar 
January... 
January... 
January... 
January... 
December. 
December 
December 
February.. 


January... 


January... 
January... 


January... 
November 

2d wk Mar 
January... 
December 

February . 
3d wk Jan. 
February . 
January... 
2d wk Mar 
2d wk Mar 
February.. 
January... 
February.. 


February.. 
2d wk Dec 
January... 
1st wk Mar 
February.. 
Ae eames tag 

ebruary . 
December. 
January... 


December. 
December. 


December 





-| December. 


December. 
December. 
December. 
December. 
December. 


December. 
December. 
December. 
2d wk Mar; 
february.. 
February.. 
lstwk Mar 
2d wk Mar 
February . 
2d wk Mari 
2d wk Mar 
2d wk Mar 
2d wk Mar 


2d wk Mar 
January.. 

september 
February . 
January... 
2d wk Mar’ 
December. 
February . 








2,630,695 
2,658,061 
Jauuary...|» 


December. | 


January. ..'3 


177,393 
109,190 

18,741 
259,215 


752,585 


435,688 


83,777 
5,267 


19,582 
19,743 
S'752,585 
223,104] 


942,208 


348,622 
196,510 








1,656,500 


2,490,817 
2,826,354 
315,317,171)3 


3,211,591 


$ 7 
17,354) 560,146 
3,975 $ 
346,691 


2,465,724 


577 ,00U 
22,000 
599,000 
3,473 
451,400 
102,408 
609,320 


897,700 


111,113 
4,187,700 
603,210 
5,242,40z 


4,270,624 
7,007,378 
22,516 
12,810,849 
1,278,792 
799,850) 
233,944 
2,883,514 


2,906 


179,797 
100,829 

30,373 
238,771 


742,604| 4,770,858 


17,902,114 
17,963,299 
35 413 
616,095 
275,160) 
412,547 
3,254,351 
1,132,518 
$27,531 


87,292 


9,781 
348,761 


1,806,365) 
342,665 
29,387,294 
15,680,115 
2,382,516 
309,588 
2,286,125) 
J) 
4,119,363) 
75,069) 
4,604,776 


328,498 
183,110) 
95,338 








26,761,610): 


OY} 4,372,589) £ 
3) L1,892,87311 
25,793, 164]}2¢ 


271,631 
2,542,412 


4,550,837 


16,467,418 
16,748,751 
33,216,169 
2741499 
396,090 
2,898,739 
926,455 . 


| 55,05 
733|13,569,918 


5,450,511 
1,321,516 
1,700,064 


26,745,058 
12,532,562 


2,274,416 
286,548 
2,000,085 


3,708,881 
Be 


are the results 





a 
§ Covers results on lines directly operated cast of Pittsburg.  * Figures from December 1 are tor the railroadonly. | Mexican currency 
a Yetuceh & Memphis Division from July 1 in both years, asl 
bincudes the Houston & Texas Centrai and its subsidiary lines, Rarnings ot the Cromwell Proomaship Line, not previo 
Bow also ine a ¢ Kesulte on Montgomery Division are inciuded in both years. Includes Bt. Paul & Duluth tor 
¢ Includes results on Bher. Shrey, & Bouthern, Mo. Midiand and san Antonio extension for this year, but not for last year. Ocala & 
On . Midland, Brunswick & Western, Charieston & Savannah, Savannah Fla. & West’n and Silver Springs © Rio Grande. 
g These figures inclute, vesides the st. Louis & saa ¢rsnciseo proper, the Kan, City #6. scott & Mom.system and Ft, Wort 


rted, st 
Tour year. 
f These te 
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Marcu 22, 1902.) 
—= i al i WO SSE Ee ae ign Earnings Monthly to Latest sities li nal 
| | Latest Gross Harnings. owsthe gross and net earnings to latest d ollowing 
Period railroads furnishing monthl - atest Cates of all Sraas 
Boaps. | . Ourrent | Previous | ‘uCludes every road from wh’ 2 emaeeemayin The compilation 
ee aes meee Year. Year. peeneemien and in that form is aves, pect al stecraggs Be this 
urns are published fromweek onth, Early re- 
atlanta & Charlotte Air Line. Apr. 1 to Dec. 31 | 2,148.317 1,951,062 for the convenience of our se bets yee as issued, but 
Bellefonte Central....--.+---- Jan. 1 to Feb. 28) 8,604 7'083 | turns are brought together h : e roads making re- 
Bellefonte Contre fisp. & No. Jan. 1 to Feb. 28) | 841,88.) 914.019 | lish o ght together here in the week in which we pub 
Jan, 1 fo Jan $1| 2.209612) 1 496,013 | of ee ne ae ae ene the 20th 
-- a 149,628) 29,321,453 . 
. 1to Jan. 31/24,837,579/22,059,2 The returns i F 
1to Jan. 31| 956,36 ora'ses | und of the street railways we give by themsel 
1 to se 14| 2,108:110) 1,64 er a separate head at the extreme end a 
1 bo Mar. 14) eara's74| oaines | eee Page 625. of these tabulations 
380 Fob. 93) goae2| ,gheit —— Gross Barnings x 
"8e8| 191 78. —. ——Net Barnings.—— 
lto Mar. 14) 944,553 985'908 a le my Current Precious 
1 to Jan. 31| 4014,015/ 4,411,082 Roads. oly Year. Year, Year. 
' 1to Jan. 31| 4,041,693| 3,940,464 | 4dirondack.a. y , 
1 to Nov. 30 ' ----. Jan, (18,078 16,362 4 
1 to Bev. 98 Steer | anaes July ito Jan, Si. 125:560 116525 (38/288 5,520 
1 to Feb. $8) giviil 3 453-362 | AlavamaGt.So'th.aJan. | 230.874 206,01 eae!” 
ito Jan. 31) 547,764 pri Gt July 1to Jan. 31.... 1,484,302 1 308,877 62,501 67,144 
1 to Mar. 14| 1,593/069| 1,480,951 | 4222. W'sh.& Bal.aJan. 6,367 3,857 ae ae 
1 to Mar. 29°600| °752'4 July 1to Jan. 31... 49,767 36,312 2,176 372 
’ 1to Feb. 28} 788651) 754,006 | “np Arbor.b....... J z 18,592 9,863 
4 pe tie. 48 6,475,164) 6,535,189 daly 1 to Jan. 31... 1 i077 1,088978 Bbesi8 s0nteye 
° . 29,593 | atch. T. pe See ail 2.916 305,57 

Detilccecnacennso cognes coe: |SRR. 1 : -T.&8. Fe.b. J ’ 573 
Bei iia tali- Oa 11 MOE Bo) SaPRAGS| 108984 | an aye Zam 31m 35:754,409 91;803,458 115407005 }1276b494 
Rorthere ois, East of P&E ito Jan. 81| °738-73¢| ‘esa’aze | “tl Knox.& Noa Jan. 60,088 38,504 8-22 : 

West of P. & E Jan. 1 to Jan. 31) 8,008,371) 7.466 171 July 1to Jan 3i-.. 368476 283061 145224 90450 
pe UMgat OFF. Eanes onnvon- Ja. 110 Jane $1) y soriage|isbusieog | duly to Feb: 25---. 80,022 7338 6451 1.908 
Philadelphia & Erie.....----. Jan. 1to Jan. 3)| °465,644| ‘441, o Feb. 23.... 95,922 47,841 ; 

5 3 37,372 
Fala Whiten & Baiiate Nov. t¥0 Jan $1) 2877-402) 2845208 | uly ie Jan at. 4404081 4 c02 73 267-473 | 256477 
Rio Grande junction ae Fem | to Nov. 80 San’ben 1,656.500 PS chm tinge 1464, ,328,799 1,575,694 1,672,561 
Bic Vanda @ Teco. or to Bet ae) Genaae) G8508 | Wuy‘Toaa aie. 8888 bes aaaae 
peered eb. 924 6'224 o Jan. 31.... 63,889 y ’ 1,815 
Seath, Missouri & Arkanees. Jan. 1% Feb. 2¢)  oaa'yas| 1se'ee4 | Balt. & Onio.b.....Feb. 3,629,959 3 Pe A 
Torre Haute & Indianapolis..Nov. 110 Feb. 28) 340.283) 08 bod | Bangor & Aroost’xbJa ",88/878,008 91,070,939 12,507.718 10,427,083 
Texas & Pacific.....-...------| Jan. 1 to Mar. 14) 2,301,835 : engor&AroowEbJen. 1 ‘ rs nes 
a . 301, 2,435,4 40,569 124, 
West Jersey & Seashore.......Jan. 1to Jan. 31| 196.510 ite eee ee: eee 830:785 954103 sia’soe 
P mae s.bDec. 3,038 : 

Latest Gross Earnings by Weeks—The following table July 10 Dec. Bie. 22614 «275682 «117170 «18S 
covers the second week of March and shows 8:23 per cent Bellaire Z, & Oin...Jan. 15,006 15,704 =— 
increase in the aggregate over the same week last year. sellefonte Central..Feb. 3,689 tee 1,889 4,371 

2d week of March. 1902, 1901 Increase. | Decrease selon, Re has me > 8,604 7,083 Eyes age 

—- : : 5 aco R. ’ 
$ 3 3 July 1 to Jan. ae, 25/929 24/363 mE. 620 
Se rr 39,621| _33,780| 5,84) Buff. Att &Arcade. bFeb. 964 1,202 ee ae 
g| 122938) 109,960; 12,278) 9 22o0222. July 1 to Feb. 28... , def.1,351 def.311 
e | EB pronen . 16,670 17,674 304 
684,000) 559,00¢ 5,000 Buf, R. & Pittbs.b.Jan. 478.514 _ 463, ‘ 065 
seas] ioran| a4e0 jaty Leo Tau ae. 9fGOAGs oon A HESEE a NEST 
owen 846,392, 291,24¢ , Buffalo & Bsqueh.aJan. 69,736 58,479 29, — 
eeaes|  fiaees on.igs _ duly 1 to Jan. 31.... 502,822 425;410 229'377 158990 
139,931) 132,051 7,880 surl.Ced.R.&No.a.Jan. 447,640 426,007 i ne 
3,843 672 7,171 Canadian Pacific.a.Jan. 2 : ae: aes 
81.481/ 25.354) 6.127 Tuly 1 to Jan. 31 n..22°519/342 18,839,059 9,081,800 7287 aee 
cocces ¥ weer ’ » ° 
10373" Sores) 13,308 Cent. of Georgia.a.Jan. | 762,448 671.937 236,569 316-903 
'23-| 319,815 wees 4,819,443 - , 
&Esstern......| 50,660) 47,854) 3,808 Central New Eng.b-Jan. aa aoe snee. aanen 
aes : "987| ot BL.... 364,241 ; ’ 48 
ern | Sezeo| i7ines| Base . rey j 432410 97435 1 
: (724 Cent. ofN.Jersey.a.Jan. 1 : 09,817 
184.000| 182,800 1,200 gay ,309,512 1,406,018 542,077 
5,899 5,65 . Central Pacific.b...Dec. 1,509,196 1,458 ’ 654,343 
aceee| av'ons 1,468 PMR 2 nae = oe 10335118 4,339;370 4.316.979 
we. uth.aJan. 
=f 599,153} 577,914; 21,239] ........ July 1 to Jan. 31... Gasay | Balaee Gnnieis anna 
ae 105,79'| 98.00] 12,697 Cnesap. & Obio.a..Jan. 1,339,846 sequin - aiicae aa 
83,178} 88,802 0697) Saga | ont Ito Jan. Si... 918194492 9,185,165 3,783:171 3,076,534 
cae 43,708 41,000 6824, .... tee ite te ket 780,002 748,838 | 233,441 ‘973.178 
, 6 eecces peas. . . 
914.5 582'338 Pett -ssr-ee+ | Chic. Burl.d& Quin. bJan. 4,214,017 aoenan pyrene 1,923,490 
veseeee 157'300| ies-e84 708! eo Onis. & Ba en mie 31 n.92/694/004 30,200,078 12°805,710 11 sat tae 
64:9 . eatedoes “O04 | Chic. & East. Ill.b..Jan, | 594,966 _ 523,03 ’ 
sores] «= SSose| —i7,08% 4,064| July 1 to Jan. 31... 8.226711 3,377,691 1,720,080 te 
208.730 sen a:s wre") igzca | "Saly 100 Jaa 31. 4 py Rb pt 150,835 133,085 
‘ 62,000)... sere 4,136,2 3 
332 |... 3,66 | Obie. Ind.&Louts.a,Jan. "334,084 poe —— LSE ASS 
oeees 204.395 972 ae eae July 1 to Jan. 31.... 2,701,062 2,429,710 1,083:730 aaare 
tebe Rebar Beate) Se Jone Saal g0h.aeitase alte ss salines 
| See tere] ae ieee dJan. 2,297,518 a re 
bey Sonne 748,668 40,857 Rospain Apr. lto Jan. 31.... 24,887,529 92'059/244 8,780%0 Mi 672,721 
si | #06067] fzeoa| T) (19,086) “Say ite dan dice. 926,706 820,193 AB7-1Al saan 
a. i7eri| — 47'Ba6 ee "2,458 | “Choctaw On.& @.bJan. 10050 sores? ienase —— 
9627} 8687;  940| -....... V. 1to Jan S1.... 1,428,163 1,087,913 572,853 
348,622 1687/ BAO) nae enn Cin, N. O. & T. P.a. rey 545,103 
eer | fsa fee Mie July 1 to Jan, =. 3218651 g78385 Baise | aekaee 

Total (47 roads) , srereeee | OLOIn.Chic.&8t.L.aJan. 1,429,596 y 136 754,869 
Net wseeeeee| 8,414,588] 7,774,727| 704 July 1 to Jan. 81 tees aes, a tenes osnren 
—S mereate (8 29 D0). oe oes ps 64,215)  peoriad Eaat’n aaa 10,623,390 3,184,345 3,161/919 

oseo-=- ee naJan 202, 7 
Ni eg ta manpmeynsste 2000 SRG 28 SRees 
roads, and shows 3°84 per cont 4 nal statement covers | Color’do &South.b.Jan. 452,457 376.736 114, =~ 
over the same week last year ncrease in the aggregate me...» 1to Jan. 31.... 3,269,669 2,843,058 ener Ar et 4 
lst week : um.Newb.& Lb Jan. 16,562 16,148 : 
__letweek of March. | 1902. | 1901. | Inerease. | Decrease PI a 5 lang — 1081188 103086 © S7ee SETS 
i? ae - | : eb’n.a.Jan, 23,356 22,284 
Previously rep’d (4 ee | July 1 to Jan. 31 : 10,531 10,707 
2 8 F wees «6. 809,140) = 46, Lad 
Alabama Gt-Boutbern.”| Met +4 Mars i 34 400,098 218,187 Cunueriens Toad Bow. 95,823 90.231 = sabre 
On. N. O. & aon eee 94,063) 72'898 31165) moulds ’ ov. 30.... 1,014,874 941,468 $65,839 339;838 
Fol Benga trae Pac.:| 93.884) 93/326 GB) seasons Venv.& RioG@deb.Jan. 981,408 846,276 259.5 

ath 80. Shore Ook’ g 18,870 17°868 1.50: | eecccces July 1 to Jan. 31.... 7,861,164 6,955,713 2,70 .502 306,783 
Mob. Jackson & Atl. 44,765) 40°834 + 44 hr it Detroit & Maok’o.aJ ’ . 604 2,567,408 
N & K. City 3,490) yt | arresseecs July 1 = 76,532 65,344 29.952 2 
orthern Pacific... ’ ¥ Pinas to Jan, Si... 469,784 461.3 Lphe 
sere ise an. | feeees| Seer 116,811, 227277, | Detroit Southern,..Nov. 109,898 103 ae — 132,307 
feaboard Air Liné...----| 2231 77| 185,054) 80.825) oi | July 1 to Nov. $0..., 539,888 480,624 aseor 1a378 
Toronto Hee esc se-e-: 9'622) 04 coneeee | »74 al. 80.8b.eAthb Jan, 192 : 

a Ham. & Buffaio 9/400| Os dad July 1 to Jan, 81... 1,378:308 Laer as SOONSS | aT ast 
(58 roads) I- _ 587) _sasrrees | PIO M noo. onnne Jah 98084 ; : 

Not inarease (8:86). 0.) 8,762,143) 8,437,800| 592,679| 268,336 July 1 to Jan. si gE UaTOse absaaess 748Kses @aanels 

— ate (8°84 po.) ’ 7,454,363 6,229,916 

a aga cestieest 994948) searssee | uly to dam Bees, BOD BT LAD 964 deo. 24 

an. 31.... 42,6090 97,140 4,216 def.9,082 




















































































caplet iibtlacaduabesdacura 











































































624 





THE CHRONICLE. 








Gross Earnings. Net Rarnings.— - 


Year. 
Roads. g 
Ft.W.& Den. City. bJan. 202,668 
Georcia.a.... ...... Jan. 184,880 
July 1 to Jan. 31.... 1,203,524 
Ga. Te Fla.a.Jan. 114,405 
July 1 to Jan. 31.... 747,637 
Gila Val.Globe&No.Jan. 31,035 


@r. Trunk of Can...Jan. 1,771,443 
Gr. Trunk West...Jan. 394,195 
Det. Gr. H. & Mil.Jan. ponent 


Gocking Valley.a..Jan. 407,522 
July 1 to Jan. 31.... 8,105,713 


Year. 


191,317 


177,510 
1,118,450 


111,464 
724,497 


29,974 
1,818,162 
342,122 
81,759 


380,240 


2,814,026 


98,924 


—— 
57,660 
£74,633 
@429,913 


$0,127 
211,543 


17,308 
538,246 
73,973 
48,179 


133,964 
1,215,470 


226,210 


5 
to Dec. 31.... 2,932 3017 8,119,213 1,221/377 


Illinois Central...a.Jan. 3,493,554 3,220,473 1,882,831 
July 1 to Jan. 31. -~- SEISE.5S 21,677,173 8, :021,860 


Houst. & ry Cent.Dec. 505,245 
July 1 


Iowa Oentral.b... Jan. 377 
J 1 to Jan. 31.... 1,p19'316 
Iron Railway.b....Dec. 6,621 
July 1 to Dec. 31.... 39,606 
Kanawha & Mich.a Jan. 98,919 


July 1 to Jan. 31.... 651,005 

1 Kan. ay § Somme. Jan. 512,568 
July 1 to Jan. 51.... 3,143,817 
Lehigh Val. RR.a..Jan. 2,076,613 
Dec. 1 to Jan. 31.... 4,014,013 
Lebigh V.Coa! Co.a.Jan. 2,000,031 
Dec. 1 to Jan. 31.... 4,041,692 


226,605 
1,390, 666 
4,824 
26,486 
79,588 
537,719 
435,062 
2,709,923 
2,204,641 
ery 082 
915,177 


73,706 
306,754 
1,736 
14; 275 
19,320 
127,272 
188,882 
995,919 
130,642 
235,385 
9,777 


Year. 


% 
58,9381 
266,577 
391,184 


31,229 
207,183 
17,038 
547,979 
56,453 
21,418 
153,044 
1,168,388 
289,457 
1,540,021 
1.269,669 
6,683,540 


78,697 
226,452 
1,209 
9,936 
12,592 
97,828 
146,871 
662,517 


376,138 
820,638 


def.13,597 


3/940; 463 def.1,461 def.50,641 


Lexing’n & East.b..Jan. 84,715 29,387 13,598 138,216 
July 1 to Jan. 3i.... 231,879 205,576 86,072 77.057 
Long 2a paereninn Jan. Ino. 34,868 Inc. 8,569 
July 1 to Jan. 31.... Inc. 427,709 Ino, 261,892 
Leu.Hen. & St.L.b.. Dec. 54,175 58,483 10,850 19,796 
July 1 to Dec. 31.... 357,702 339,096 99,893 113,145 
Louisv.& Nashv.b.Jan. 2,724,756 2,501,637 1,011,809 947,073 
July 1 to Jan. 31....17,896,183 16,358,454 5,901,309 6. 142,340 
Macon & BirmingbJan. 12,519 11,614 413 118 
July 1 to Jan. s1.... 76,979 66,981 9,505 992 
Manis. & Gr. Rap.a Feb. 11,053 10,106 , 3,043 1,023 
Manistee & No. E.a.Nov. sane 23,362 9,389 9,188 
Jan. 1 to Nov. 30.... 13,339 301,428 142,119 127,624 
Manistiqne.b....... Jan. 9,167 7,880 6,038 4,298 
Maryland & Penn..Jan. 18,123 15,549 4,327 2,722 
July lto Jan. 31.... 159,261 144,357 51,253 33,194 
Mexican Centrai...Jan. 1,629,969 1,460,976 545,788 388,506 
Mex. International Jan. rinse oo 219,363 207,791 
Mexican Ly ae -Dec. 2,834 81,853 ©294,168 382,228 
Jan. 1 to Dec. 31.... 7728526 7,868°700 €2,9238,193 3,763, 622 
Millen & South west.Jan. 3,987 8,978 877 768 
Range.b...Jan. 43,956 40,279 2,605 def.2,972 
July 1 to Jan. 31 pe 691 355,803 57,623 75,714 
Minn. & 8t. Louis.a.Jan. 262,976 260,772 103,916 91,939 
July 1 to Jan. 31.... py 1,916,039 Hayand 811,690 
M4. 8t. P.&8.8.M.b.Jan. 00,715 301,491 191,18 118,048 
July 1to Jan. 31.... 3,788; 4 2,610,710 2,190,487 1 pe spine 


Mo. Kan.& ~~ Jan. 1,811,024 


1,353,850 


365,898 


319 
July 1 to Jan. 31... 10,262,004 9,344,006 3,276,686 8,124,186 
Pacifi 886,081 1,181,645 
Jan. 1 to Dec. 31....36 661,093 32,292,287 13,045,579 11,088,893 
eer e 196,661 


‘Missouri 


Bash.Ch.& 8t.1.0..Jan. 707,436 
July 1 to Jan. 81.... a 


Nev.-Cal ‘ree 
July 1 to S1..00 961s 
BMevada Conteeh- --.Jan 2,749 
Jaly 1 to Jan 31.... Pre win 


&, ¥. Ont. & West.aJan. 66,498 
July 1 to Jan. 31.... 3,558°722 
Ri, Y.8us. & West.a.Jan. 257,186 
July 1to Jan 31.... 1,710,923 
Senge 6 Wown.a see. 1,516,620 
July 1 to Jan. 31....10,188,770 
Borthern Central.b Jan. 738,736 


c.b..Dec. 3,013,735 3,034,393 


4,564,352 1,449,585 
9,121 1,316 
94,238 37,955 
3,722 433 
19,570 def.232 
483,020 os.a8 
3,034,102 1,052,678 
263,674 129,203 
1,425,804 820,487 
1,866,927 637,210 
9,593,628 4,376,583 
684,436 nt 


Northern Pacific.b.Jan. 2,957,929 2,256,660 1,276,4 1,052,874 
July ito Jan. 31....25,400,654 19,569,963 12,980, 481 10128" 376 


Pacific Coast crea eg Bee Miscellaneous Companies. 


Pennsylv 
Lines Giseouly operated 


East of Pitte.&EJan. 8,008,371 7,466,171 
West of Pitts.&E.Jan. Inc. 588,100 
Pere Marquette.a..Jan. 771,996 683,396 
Phila. & Erie.b.....Jan. 465,644 441,396 
Phil. Wilm.& Balt.bJan. 933,040 884,140 
Nov. 1 w Jan. 31.... 2,877,402 2,845, 
Pine Bluft & Ark. R.Jan. 3,907 2,906 
July 1to Jan. 31.... 22,516 17,684 
Pitts. U.C.&8t.L...Jan. 1,877,551 1,656,500 
Pitte.& West. Sys.b.Jan. 306,713 299,004 
July 1 to ceed 31 ... 2,624,299 2,808,641 


Reading Co 


Phila. a Bead’. ‘b. Jan. 2,630,695 2,490,8 
July 1 to Jan. 31.... 17,902,114 15/407, 418 


Ooal & Iron Oo.b.Jan. 2,658,061 


826,354 
July 1 to es 1. ...17,068,299 16,748,751 
Total both Co.’s.bJan. 5,288,756 5,817,171 
Jaly 1 to om 81.... a 33,216,169 





Co. b.....Jan. 

July 1 to Jan. 31.... 

Total all Comp’s.bJan. 

J Jan. 81.... 
Rich. Fred. & } nog Jan. 96,481 
July 1to Jan. 31 .. 616,095 
Bio Grande cal ev. 53,093 
Dec. lto Nov. 30 .. 575,850 
Ry enn cot bien 47,291 


July 1 to Jan. 31.... ae 
Rio Grande West.b.Jan. 688 
July 1 to Jan. 31.... 3,354'881 


Butland— 
daly 1 to Deo. 31.... 1,132,818 








348,761 
2,898,739 





252,029 
1,587,823 
1,934 
36,218 


1,931 
4,395 
158,222 
963,451 
122,336 
607,799 
553,577 
3,917,518 
198.s08 


(Vou. Lxxry, 
——Gross fornings. —— 
ae erie Oupre Previous, 
- Year,  ¥, 
“July 1to Jan 3i--.. 843/804  g2a'7ee 286,309 3581000 
St Louls@N.ark.bJan, 17,067,167 5,831 — 
July 1to Jam 31... 141,789 55,555 6 7'a64 257108 


8t.Louis& SanF.. -bJan. 1,799,577 1,700,54 
Jaly 1 to Jan. 31... 1S, 06.100 11;406/789 5,020eee 4 $i074 
, 


St.Louis So'west. biJan. 0,566 677 
Tuly 1t0 Jan. Sin. 4480396 4,5a7705 1.7704 esos 

Gan Ant.&Aran.P..Jan. 175,936 224938 |" 9/744 co 
July 1 to Jan. 31.... 1,583,794 1,700,088 501. i144 eis 

San Fr.&N.Pac.a.Feb. 56,964 020 “ 
July 1t0 Feb. 28... 761.243 @gz’ees 238,559 abet 

hSav. Fla.&West.b.Jan. 752,585 742,605 269,963 ss 
July 1'to Jan. 31.... 4,770,859 4,550,883 1,531,378 Laseaee 

Seaboard AirLineaJan. 984,743 967,016 298,843 o 
July ito Jan. 31.... 6,606,774 6,172,428 2,142'965 1305.5 

South. Mo. & Ark.bDeo. 22,983 15,783 ' 10,488 s.gi¢ 
Jan. 1to Deo. 31 .. 226,735 185,542  97'on7 


353 
Southern Pac.Co.aJan. 7,148,918 6,150,182 
July 1 to Jan. 31....50,827,054 44,999,000 13 490,604 iene 
Central Pacitic.b.Dec. | 1,509,196 | 1,458,655 416,275 | 484,907 
July 1 to Deo. 31...,10,909,23) 10,835,116 4,339'870 4,316,979 
Gal.Har.&8anA.bDec. _ 610,035 611,377 
July 1 to Dee. 


128,600 
81... 8,722,766 3,359,268 1,099,941 79e0 


GuifW.T.&Pac.bDec. 12,355 12,373 def.798 jas 
Houst-E.&W.T.bDeo. 94,110 94,323 37,169 43,793 
July 1 to Dec. 31.... 496,388 438,689 175,154 162/487 
Houst.& tefl 25,065 23,683 12,206 14,547 
July 1to Dec. 31... 121,603 93,461 50,437 49.299 
Louisiana West.b.Dec. 167,605 153,891 74,466 —_70,108 
July 1 to Dec. $1.... 950,398 814,848 438,367 352,978 
M’g’n’sLa.&Tex.bDec. 904,070 819,675 416,686 381,934 
July 1 to Dec. 31.... 4,546,008 4,098,957 1,891,502 1,642/463 
S.¥.Tex.&M.b.Dec. 35,195 26,694 12,1438 9,953 
July 1to Deo. 51.... 208,360 146,501 85,417 58,787 
texas & N.Orl.b.Dec. 252,466 250,090 58,476 94,955 
July 1 to Dec. 81.... 1,491,811 1,294,473 376,881 4677452 
So. Pac. of Cal.b.Dec. 9,025,407 1,550,506 898,661 635,343 
July 1to Dec. 31....11,128,609 9,384,645 4,720,641 3,894,465 
$0. Pac.ot Ariz.b Dec. 435,694 421,604 191,781 287,805 
July 1 to Dec. 31.... 2 poner 1,926,073 1,189,250 997/385 
So. Pao. of N. M.b. Dec. 1,674 283,798 121,775 145,840 
July 1 to Dec. 31.... 1,266,612 1,083, 659 798,289 622,576 


southern Railw’y.aJan. 3,259,470 3,084,187 904.978 879,100 
July 1 to Jan. 51 ...22,254, 138 ai204,237 7,020,028 6,839,358 


Texas Central.a .. Jan. 54,983 66,165 28,729 38,426 
July ito Jan. 31.... 409,413 442,628 201,115 251,522 
tolede & O. owe 220,580 200,418 32,291 45,469 
July 1 to Jan. 31.... 1,712,330 1,509,994 373, "014 388,124 
ae & West. —_ 81,502 87,843 20,497 21,981 
July 1 to Feb. 28.... 782,045 790,201 200,829 200,752 
Toronto hha & alae 
Jan. 1 to Dec. 31.... 491,181 404,114 190,879 soles 


Jan. 31.... pert 26,745, ,058 en 2 081281 
Wabash.b.... ..... Jan. 660,209 1,518,685 425,793 
July 1to J an. $1... 11'597'320 10,622,499 3,877,015 3,002,676 


ete 3,942,208 3,211,591 1,942,468 


Yasoo & Miss. Val.a.Jan. 638,314 101 245,684 260,178 
July 1 to Jan. 81.... 4 4,049;402 3,082, 828 1,851,819 1,612,961 


a Netearnings here given are after deducting taxes. 
b Nat earnings here given are before deductive taxe* 
ec Of the balance here ol ge there was charged off for repairs, 
replacements and general expenses in December $32,483, leaving 
1" 685 —— to interest on bonds. From January 1 to Des. 
there was charged off for this is _parpoee $444,797, ay a 
Seamed of $2,475, 396. These figures exican ~ ama are 
ae pont maw into gold at the carvens rate of exchange 
ross earnings include other income. 
e atter fter allowing m3 $96,815 paid for seven locomotives. 
f Thirt r cent of gross yo 
g After allowing for oir ingome received net income ln Jen 
was $132,716, against $124,025. m 
ae $132,716, for other income received, was $517,996, against 





9,578. 
oo Those include Houston & Texas Central and its subsidiary 
lines and Cromwell Steamship Line. 


acott Mompbis RE, and SB Sy a phe 4 
Be Sy aerieendabatpe 
hh These ude, besides the old Savannah Florida & Westett, 
ee er aacieane Sea & Gulf, all of which have now been 
dated. For last year the earnings of these separate roads are combined 


wh my taxes aud rentals amounted to $188,538 


E 
cae 
& 





1902, tax 
aguines Jg168 262, after deducting which mee for January, oe 
was $1,801,736, against rn ey From July 1 to “suri 
1902, taxes and rentals amounted to $1 136.870, ‘against rary . 
after "deducting which net was $14,328,535, ag: 


t Kansas City Sub. Belt included ys Jani onary 5h 100i, 


5 Net earnings are after allowing for 
Miscellaneous Companies. 





2,502,197 2,462,697 
Ino. 212,200 
120,149 122,797 
183,039 112,889 
250,583 219,888 
erases 916,282 

2,276 1,803 
10,152 8,889 
576,210 473,484 
66,986 95,255 
916,141 785,638 
1,050,053 913,767 

6,887,148 5,659,767 
208,676 345,702 
1,645,015 1,331,399 
1,258,729 1,269,469 
8,532,163 6,691,166 
18,561 

157,490 

1,278,030 

00 7,148,656 
42,499 36,053 
232,477 213,122 
£15,928 £15,669 

£172,605 £:67,604 
21,771 22,476 
156,913 1, 
197,538 129,413 

1,801,041 924,018 
405,016 onnccoce 





——Gross Harn ¥ ——WNet Harningt.-~ 
Ourrent a Current Previous 
uke a ay rer 
Companies. 

Buffalo Gas Oo... ae Feb. Bed bon ae eer ls 29,681 B+} 
Oct. 1to Feb. 25.-..  ---.- vk igure GEL A ee gor 
Oongol Ons 09,8-Des. seseeses someon g B39 67/6 
Gas & Electric Co. of on 9,033 

rgen Oounty..Dec. 25,202 22,812 0, 
= 1 to Den 31.... 166,240 140,190 72,574 52,665 


*¥. Jersey & Seash.bJan. 196,510 185,110 def.4,296 10,004 
Wheel. & L. Erie....Jan. 267,283 235,021 59,058 65,192 
July 1 to Jan. 31.... 2,055,888 1,782,267 584,944. 581,078 
Wichita Valley...... Jan. 4,918 9,895 2,101 5,028 - 
Wisconsin Central bJan. 453,362 410,808 137,050 1 
’ July 1 to Jan. 31.... 3,504,563 3,155,229 1,256,715 119388 
Wrightsv.& Tenn. bDec. 14,116 15,828 6,115 TAG 
July 1 to Dec. 31.... 75,069 Pe eo 29,175 39,704 
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nl —_— — =~ 
: ——Gross E —— ——Net saramee ; “Current nt Prevto a “Om na 2 Net revi 8. 
5 Year. Year. Year. ear. ear. ear. car. 
es + + rt Roads. $ s $ ad 
‘ ecbiidete 408 3,413 | Toledo & OhioCen.Jan. 89,689 35,185 *def.6,504 11,26 
ae a | See 29'380 23:307| July 1to Jan Sl... 278424 243/565 "108,802 °149,080 
s 17,839 8,882 7,410 | Tol Peo. d& West...Feb. 28,450 28.780 del.1.953 def.1,749 
Lowell Eleo. Lt, Co. bsa18 «90,874 «86,219 +—«29'569| July 1 to Feb. 28.... 188,807 183,769 17,022 16,983 
eae "Dec. 18,742 15,910 10,111 7,527 | Wisconsin Central..Jan. 145,861 140,432 *def.6,87) “df. ri 309 
Mexican Tere eo. Bl... 177,881 154.260 80,867 69,283] July 1to Jan. 31.... 986,627 949,365 285,142 *197,188 
( 837,499 31,166 27,714 
Peery 1 J. re 3,0beo27 meng ee t 1 These “aguree are ater aang earatner: income and for discount 
e statement below. ex After dedneting ane 000 for Renewal Fund and 


Philadelphia Company—Se 


Philadelphia Company. 
lude the Pittsburg Railways Co,, operating 
snteeudated Traction and all the other railroad prop- 


po ba controlled in Pittsburg. 


February.——~ 


“1902. 


earnings.....--.--.1,150, 


pa hoe cxpeandtaxes. 523,1 


1901. 
8 


50,515 1,008,124 
35 


485,068 


-—Jan. 1 to Feb. 28.-— 
1902. 1901, 


8 
2,369,468 2,069,676 
1,110,649 _1,042, 604 






































cra, 80 523,056 1,258,819 "1,027,072 
5 oper’n oe7O18 227,854 "508,585 "246,271 
earns. . 915,298 750,910 1,767,404 1,273,343 
paduorns is. other te, 68.908 «821564 148,721” 73,479 
Total income.......---- 846,395 718,346 1,618,683 1,199,864 
terest ed debt. 215,265 164,672 525,129 329,642 
ee sta pest. stock. 106,022 99,126 240,276 198,292 
$21,287 263,797 765,405 527,934 
Net income of comp’y.. — 454,549 853,278 671,930 
Prop.tooth.than Phil.Co. 600 def.11,031 1,242 def. 8,446 
Phil. Co.’s int. in netine. 624,508 465,550 852,086 680,376 


“+ These deductions include the following items: Rentals of leased 


“nt judes Lemma re oy Gas Co, 


County Li; 5 Co. 
"aa cKeesport, 


e8, interest on current liabilities and tenement <xpeneet. 


of to Alleghen: 
Chartiers V: ay tas bom a nion Gas 
table Gas Co., Pitta! urg Raiiways Co. 


terest Charges an Surplus.—The following roads, 1: 
addition to their gross and net earnings given in the fore 


, also report charges 


above or deficit below those charges, 
— Int., rentals, etc.—— —Bal. of Net Harn’s. 
Ourrent Previous Ourrent Previou: 


Year. 
Roads. 8 
Atlantic & Birm’gh.Feb. 2,083 
Joly 1to Feb. 28.... 16,666 


Bellefonte Central..Feb. 550 
Jan. 1 to Feb. 28.... 1,100 
Oent. New England. Jan. 12,929 
July 1to Jan. 31.... 90,674 
Ohic. oy ety ay eed 800,000 
July 1 to Jan. 81.... 5,600,000 
Ohio. & E. Iinois..Jan. 132,724 
July 1to Jan. 31.... 921,411 
Ohic. R. Is). & Pac...Jan. 319,000 
Apr. 1 to Jan. 31.... 3,190,000 
Choo, Okla. & Guif.Jan. 55,636 
Nov. 1 to Jan. 31.... 159,027 
Clev.Oin.Ch.& 81. i.Jan. 224,508 
July 1 to Jan. 31.... 1,630,625 
Peoria & East.... Jan. 33,688 
July 1to Jan. ¥1.... 235,818 
Den. & R. Grande... Jan. 216,397 
Joly 1to Jan. 31 ... 1,451,891 
Detee Genthern. Nov. 26,500 
July 1 to Nov. 30.... 132,500 
Dul. 80, Sh, & Atl... Jan. 78,641 
duly 1to Jan. 31. .. 550,491 
Valley..... 73,307 
July 1 to oe 31.... 570,892 
Kanawha & Mich... Jan. 11,756 
July 1 toJan. 31.... 79,229 
Manistee & No. E... Nov. 6,050 
Jan. 1 to Noy. a 66,556 
Range..... 8.447 
July 1 to Se a 59,978 
Mo. Kan. &Texas..Jan. 304,780 
‘ ey Ad, to Jan. 81.... 2,103,948 2 
ashy. Chat.@8t.l.Jan. 152,410 
Jaly 1 to Jan. 31 ... 1,067,469 
Nev.-Cal. mn... J 2,210 
i July 1to Jan. 31... 15,580 
orfolk & West’n...Jan. | 197,457 
July 1 to Jan, 81.... 1,850,065 
Pere Marquette....Jan. 133,270 
Pitts.0,0.&8t.L..Jan. 308,425 
Bur 
companies... Jan. 2,000 
July 1 to Jan. 31... 6,084:009 
RioGrande Junet’n, Nov. 7,708 
Des, 1 to Nov. 30.... 92,500 
Rio Grande South. Jan. 18,084 
n Joa Gr Jan. 31.. 127,211 
08. & Gr. Is’d..Jan. 11,66 
July 1 to Jan, — 647166 


8t. L. & San Fran...J; 
duly 1 to Jan. Fl Parente} 
San Ant, & Ar, Pass— 
me 8, 1 to Jan, 81.... b489,488 
ane. ma zed, 22,770 
«+. 182,167 


oe 
July 1 $0 Jan: 3s sacor 


Year. 
8 
2,083 
16,666 
551 
1,101 
12,429 
87,190 
797,260 
6,580,831 
132,312 
17,777 
316,997 
3,169,970 
43.612 
129, 307 
237,630 
1,706,108 
33,750 
236,250 


196,897 
1,420,214 


78,342 
549,315 


71,402 
560,492 
10,585 
74,563 
6,257 
68,882 
4,762 
$2,623 * 
0s 
025,825 
151,459 

1,116 on 


2,2 
18:750 
187,412 
1,312,975 
114,382 
301,956 


790,980 
5,536,857 
7,708 
92,500 


17,683 
125,459 
8,750 
61,250 


for interest, &c., with the surplv: 


Year. Year. 
g a 

4,368 det.178 
20,706 def.392 
1,034 74 
2,301 331 
868 4,319 
aa 22,627 
724,73 434,797 
7,888,710 5,940,323 
*123,158 
“928/022 *647,134 
426,934 355,724 
5,560,120 4,310,972 
$131,416 [127,029 
$402,528 {434,940 
96,027 100,194 
1,553,720 1,455,811 
22,517 64,258 
186,363 256,085 
t119,872 186,098 
11,374,265 +1,258 ,838 
205 a ee 
16,101 evecceee 


*df.1 1s 19 *dt.42,371 


22,102 *df.59,848 
*61,393  *93,276 
*984,030 *957,799 
*8,114 *2,573 
"61,745  *27,282 
3,389 2,931 
75,563 58,792 
ofa aes ere 691 
“a here 3,583 
5,179 733 52 
1 ,172'688 art ie 
44,251 00,570 
382,116 a7: 1254 
def.8984 def. 316 
22,365 20,468 


439,753 366,165 
8,026,518 2,604,543 


def,13,121 8,465 
267,785 171,528 
1,501 487,050 

3,108" 100 1,611,799 
8,220 7,961 
80,105 75,104 
3,737 4,793 
29,702 36,450 
16,727 80,159 
ee 248,559 


609 *270,526 


*170, 
2,860,876 "2,564,391 *2,351,262 


12,256 


22,791 def.22,463 det.8,661 
78,279 


182,829 


eonrceee “8,531,904 


56,392 
*62,286 


and exchange. 
bond conversion in Jan. 4 $10 1,000 in Jan., 1901, the surplus 
- — month is 109,873. avalast $176,098 a year ago. From 2 1 

Jan. 31, 1902, the deductions for purpose were $70 

caoleen $90,000 a a year azo, leaving a surplus of $1,304,265 in 1902, 
against $1, 168,838 in 1900. 

t Includes net earnings of mines. 

a These figures for January include eo appropriated for 
betterments and additions to sand equipment; from July 1 
to Jan. 31 the amount ex ‘or these purposes was $6,148,198. 


b These figures include $47,581 appropriated for betterments and 
additions. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 




























































































Gnoss Latest Gross Zarnings. (| Jan. 1 to Latest Date. 
EARNINGS. Our’nt| Prev’us| Ourrent | Previous 
Week or Mo| “Year.| Year.| Year. | Year. 
— -—— ew ee fe ee E 
3 2 | 
Alton Ry. Gas &Elec.|February .| 11,415 x 28,050; 19,265 
erican R’ys. Oo.9. |February..| 70,615; 58.058) 1 9,367 | = 
ghamton RR..... february .| 12,451| 12,3 27,620 25,725 
eye ees, Co. ber. |1,035,525|978,026| 12497284! 11986110 
Juptico Romece)|jcnvary,.| 3380| S363] “sisa0| feos 
an 380) 
Olev. F’sEl’o.|December.| 4,306) ........| 47,976) .... 00. 
Cleveland & Eas Decem ber. <a 90,390; ........ 
Uleveland Electric ..|January...|188,082)166,732; 188,082, 166.732 
Cleve. Ely & West... |Febraary 6,253; 14,421 35,013) 604 
Cleve. v. & E... |Feb 8,918} 7,807 19,119 16,481 
Dart.& rt St.Ry. |February 6,460} 6, 14,401 13,370 
Oenver woe --|119,702/108,412) 119,702) 108,412 
Detroit United....... |2d wk Mar 513) 48,954; 594,895 2,290 
Ra ~ Railway.....|2d wk Mar| 5,171/ 4,20 59,204 6,691 
siihlliiaiaaihiae 2d wk Mar) 63,684/ 53,158) 654,099; 548,981 
Oulath-sip. p. Tract. } |Sanuary...| 36,236| 31,963} 36,236} $1,963 
LL Sou. |February..| 28,215) 24,519 57,280' 51,118 
elein Ate City...... December.| 10,508] ........) 2.2... | a 
pone) aes mm February .| 30,016/ 25,257 61,963; 51,275 
(nternat’] on— } 
¢ 0). .eeeee ---. January. ..|250.150/233,171! 250,150; 233.171 
tond nb suion.--; [Feneneey -| Sees) Saiz] 1gaee 17.008 
nm - an oe x , pL 9 
Wi) Rrastion, February .| 4,895) ........ 10,161 Bee 
Sead January...|385.493/863,539| 385,493; 363,539 
Montrent & _— Ry.. |February -|133,645/127,613| 288,675; 270,998 
Muscatine St. Ry.... February .| 5,873) 5,407 12,411 11,494 
New 6 Traction. | Feb: -| 9,332) 7,481 18,926 3 
Sew London 8t. Ry..|February .| 3524) 3,022 7,495 6,434 
Northern OhioTract. |February .| 41,645) 35,348 89,930) 80,979 
Jean -eecseeee |Decomber.|; 4,638 4,428 54,267) 51,416 
oa — = on. |Febraary.| 4,307; 4,923) 10,543 10,726 
hia Co. 
Oopeol Tr. Pity ¢ February «| 1,150,515| 1,008,124| 2,369,465 |2,069,676 
patteve Union Tre January. 12,214; 10,989; 12,21 10,939 
e on ani ine 4 
Railways Co.Gen.— : 2 
February ./ 14,445/ 10,721; 30,901; 23,785 
February .| 1,744) 1,635 3,817 3,483 
Gas ageabanace (ares an 33,605) 82,105; 33,605) 32,105 
8t. Louis -... |February..|419,449/405,9: 880 134; 841,870 
uylkill Traction. December.| 10.35¢ 10,187; 140,097) 115,676 
Sioux City Tract..... |February .; 15,143) 13,331 31,715; 28,014 
Southern Ohio Tract. |February..| 2 18352; 44,965) 33.206 
Tacoma Ry. & Power |February .| 28,378) 24.299; 58846) 50,891 
Toledo Rys. & Light. Y. |114,118/101,132} 114,113) 101,182 
foronto Ry........... | December. | 145,398 | 127 ,096/ 1,636,861 |1, 
twin ow . Tran. Foes 8,158/236 274; 272,15-| 236,274 
Onion (N. -. |February .| 19,931/ 17,225; 48,048} 35,989 
ated any Oity¢ |February .|112,563| 98,357| 229,936) 205,099 
Onited Tract. (Prov.) |February ./190,900/185,150) 398,900) 375,699 
These are results for perties owned. 
hoo 
now include the urg opera’ C) 
ted Traction and all the other controlled pro perties in ttabarg. 


cet Railway Net Earnings.—In the following we show 

ross and the netearnings to latest dates of all STREET 
oallwepe rom which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of ’the month) we bring together all the rcads reporting, 
as is done to-day, 





——@ross —— — Net Barnings.— 
Ourrent Ourrent Previous 
Year Year. Year. Year. 
Roads, + $ 4 
Alton Ry. Gas & El. Feb. 11,415 9,293 991 3,981 
Sal ive Feb, 28.... 94,593 81,272 aor 40,158 
Amer. Sky & Trac. Dec. cocccoce cccccece 95,503 $1,203 
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Roads. 
American Rai 
July 1 to 
Binghamton RB.b. Feb. 
Jan. 1 to Feb. 238.... 


Brooklyn Rap. Tr.a Dec. 
July 1 to Dec. 31... 
Chic. & Milw. Eleoc.Feb. 
Jan. 1 to Feb. 28 --.. 
City Elec(Rome,Ga)Jan. 


OL& Chag. F. Elec.a— 
Jan. 1 to Dec. 31.... 


Clev. & Eastern.a— 
Jan. 1 to Dec. 31.... 


Cleveland Elec.a...Jan. 
Clev. Elyria & West.Feb. 
Jan. 1 to Feb. « 


*ys.Nov. 


_ oe 
Clev. Painesv.& E.aFeb. 
Jan. 1 to Feb. 2s ... 
Denv. City Tr’mw.bJan. 


Detroit United.a...Feb. 
Jan. 1 to Feb. 28 


Rapid Railway.a.Jan. 


Duluth-fup. Trac..Oct. 
Jan. 1 to Oct. 31.... 


Elgin Aurora &So...Feb. 
June 1 to Feb. 25. .. 


Galveston City Ry..Dec. 


Harrisb’g Tract’n..Feb. 
Jan. 1 to Feb. <s.... 


Intern’! fr. (Buft.)..Jan. 


Jamestown St. Ry.— 
Oct. 1 to Dec. 31.... 


-Feb. 
2 


sone 


Lehigh Traction... 
Jan. 1 to Feb. 


Lond.8t.Ry.(Can.)..Jan. 
Madison Traction..Feb. 
Jan. 1 to Feb, 2s ... 
Muscatine St. Ry ..Feb. 
Jan. 10 Feb. 45 ... 
Montreal St. Ry ...Feb. 
Oct. 1 to Feb. <8 ... 
New Castle Tract.. Feb. 
New London St. Ry.Feb. 
July 1 to Feb. 28.... 
N. Y. & North Shore— 
Oct. 1 to Dec. 31.... 
Jan. 1to Dee. 31.... 
Northern OhioTrac.Feb. 
Jan. 1 to Feb. 28.... 
Olean Street Ry. ...Dec. 
July 1 to Dec. 31 ... 
Orange Co. Trac....Feb. 
July 1 to Feb. 28.... 


ov. 30.... 


——Gross Earnings.—— ——Net Harnings.—— 
Ourrent Previous Ourrent $ 





Philadelphia Com pany—See statement on page 625. 


Pottsville Un. Trac.— 
Jan. 1 to Dee. 31.... 
Sacramento Electric Gas 
& Railway Co..... Jan. 
Feb. 1 to Jan. 31.... 
Scranton Railway. .Oct. 
July 1 to Oct. 31.... 
South. Ohio Tract. Feb. 
May 1 to Feb. 28.... 
Tacoma Ry. & P.— 
Jan. 1 to Dee. 31.... 
Toledo Rys. & Lt.a.Jan. 
Twin City Rap. Tr.bJan. 


Interest Charges and Surplus.—The following STREE1 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


Year. Year. Year. Year. 

& $ $ s 
anpesbe> 29,613 23,254 
diebpuien “o 187,889 169,313 

12,451 3,030 3,820 
27,620 . 7,600 8,122 
1,035,525 978,026 282,013 305,458 
6,534,045 6,137,956 2,018,174 2,235,905 

9,522 6,731 3,876 1,147 
20,476 14,963 8,957 3,740 

3,380 3,362 519 1,042 
GVRTE «© ccocien Rees -. > omenbtac 

90,390 _~—sw..... ay ORD > © cacccne 
188,082 166,732 82,075 67,469 
16,253 14,421 3,835 2,204 
35,013 29,004 9,613 6,567 

8,918 7,807 3.025 2,881 

19,119 16,481 6,805 6,118 
119,702 108,412 55,419 51,521 
229,128 198,230 94,072 82,950 
488,766 416,991 200,987 176,291 

ne RA,290.  isdssace 

38,678 37,116 16,155 16,504 
373,945 ae sakdicnile 

28,215 24,519 10,261 ,00 
283,922 244,887 126,991 86,915 

RED = ss SKenswns eee 

30,016 25,257 11,919 8,866 

61,963 51,275 23,415 18,134 
250,150 233,171 97,489 109,914 

21,575 21,685 6,116 6,415 

8,691 8,317 3,799 3,594 
18,890 17,806 5,980 5,720 
10,118 9,256 3,039 2,655 
4,895 3,951 422 822 
eh. ncbiieas BSUS 86 snikoauae 
5,873 5,4 1,865 def.533 

12,411 11,494 3,293 def.583 
133,645 127,613 29,730 39,958 
767,844 726,528 276,082 265,251 

9,332 7,481 2,662 810 

3,524 8,022 466 208 
51,146 46,254 20,397 16,016 
23,455 22,291 3,295 1,838 

118,192 113,590 35,387 30,254 
41,643 35,348 14,112 13,095 
89,930 80,979 33,216 26,995 

4,638 4,428 1,754 2,245 
30,514 28,265 16,554 15,077 
4,307 4,923 det.477 1,080 
70,385 67,279 27,653 31,516 

173,210 142,466 79,444 64,979 
33,605 $2,105 17,171 16,772 

419,783 376,970 224,516 203,573 
12,638 48,780 {df.26,661 13,993 

197,662 219,003 69,428 90,510 
21,050 18,352 6,614 5,198 

297,673 256,877 141,592 117,987 

378,921 294,132 122,287 72,945 

114,118 101,132 56,346 50,515 

272,158 236,274 139,739 121,051 


surplus or deficit above or below those charges, 


Roads 
CL & Chag. F. Elec.— 
Jan. i to Dec. 31.... 


Clev, & Eastern— 
Jan. 1 to Dee. 31.... 


Cleveland Electric.Jan. 
Deny’r City Tramw.Jan. 
Internat’ Tr. (Boft.)Jan. 


Jamestown Bt. Ry.— 
Oct. 1 to Dec. 31.... 


London Street Ry..Jan. 
Montreal St. Ry... Feb. 
Oct. 1 to Feb. 28.... 
N.Y. & North shore— 
Oct. 1 to Dee, 31.... 
Sacramento Electric Gas 
& Railway Co.....Jan. 
Feb. 1 to Jan. 31.... 
Tacoma Ry. & P.— 
Jan. 1 to Deo. 31.... 
T@ip Vity Rap. Tr.,..Jan. 


* After allowing for other income received. 
a Results on Rapid Railway are included from July 1 only. 


——Int.,rentais,ete.—~ —Bal.of Net Barn’s.- 
Ourrent Previous Ourrenit Previous 
Year. Year. Year. Year. 

& $ g 8 
13,023 conseene 2,951 dansnat 
43,878 =... 20 -. def.5,310 paagias 
21,775 18,976 60,300 48,493 
33,026 31,372 22,393 20,149 
98,013 85,402 *5,921 *30,523 

7,905 8,358 *df.1,142 “df. 1,281 

2,249 2,037 790 618 
14,581 8,775 15,149 31,184 
74,211 45,814 201,872 219,438 
10,039 8,502 *df.6,692 ‘df. 6,449 

9,723 8,896 7,448 7,876 
113,541 107,185 110,975 96,388 
69,730 55,269 52,557 17,676 
76,016 70,829 163,723 160,222 
$86,143 for 

k in Nov., 


{These figures include other income. After deductin 
interest on funded debt and dividends on preferred s 
1901, and $86,476 in 1900, there is a surplus of $21,5+0 this year, 
ril 1 to Nov. 30, 1901, the deduc- 
was $690,644, against $692,006 in 


$7,426 inst year. 
tor interest ana di 


vidends 
1900,: eaving @ surplus of $142,059 this year, against $100,189 last 
year 
t Includes propertion of preferred stook dividend. 


From Ap 
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Annual Reports.—The following is an inde ‘ 
reports of steam railroads, street ae and mie ema 
companies which have been published since the last editions 
of the INVEsToRS’ and STREET RaILwWay SUPPLEMENTS 

This index does not include reports in to-day’s CHRONICTA, 






RAILROADS, Etc.— Page.; Ra Erc.— 
American Dist. Tel. Co. of N.¥.... 203 | lon Oe at thn Page 
American Hide & Leather......... 265 | & Navigation..." 627 






American Ice 










Consolidated 


WL See eereneeseees feces 





Amer can Wvolen.. 
American Writing Paper... 
Assuciated Merchants ............ 476 
Atch. Top. & Santa Fe (6 mos.).. 323 
Balt. & Ohio (applic. to list P., L. 

KE. & Va. System ref. bonds).. 383 
Cambria Steel (244 m08.).......6---+ $24 
Central RR. of New Jersey.... 573, 580 
Chicago Juvction Rys. & Union 

PE DEN cccckensnavesoveniccnas 
Chicago Peoria & St. Louis........ 
Chicago Telephone........ssecsseoee 
Choctaw Oklahama & Gulf......... 03 
Commer tal Cable. . 
Consolidated Gas Co. of N. Y. 
Continental Tovacco........... 
Deiawaie & Hudson. ...... 
Delaware Lack. & Western. 












& Baltimore. 





Diamond Match.,.... ............. 924 
Distilling Co. of America........... 224 
Blectric 325 
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Texas & Pacific Railway Co. 
( Report for year ending Dec. $1, 1901.) 


President George J. Gould says in substance: 

General Results.—The company erjoyed its full share of 
the commercial prosperity so general throughont the country 
during the past year. While crops along its line, partion. 
larly in Texas, were not as abundant as in the previous year, 
the movement of traffic was much heavier, owing to the pre- 
vailing industrial activity, stimulated in Texas by the re- 
markable oil discoveries at Beaumont, which has brought s 
large amount of capital into the S:ate, created new industries, 
and helped railway traffic generally. 

The gross earnings show an increase of $2,018,821, or 207 
per cent; the net earnings an increase of $566,002 08, or 17°85 
percent. The increase in earnings per mile, which covers 
107 miles of new road operated during the year was, gross, 
$817, and net, $210. These earnings, both gross and net, are 
the largest in the vompany’s history. 

Contrary to expectation, the cotton crop along the line of 
the road in point of bales transported nearly equaled that of 
the previous year, owing to an increased yield in Lonisiana, 
Tue revenue derived from the transportation of cotton, how- 
ever, shows a@ decrease, owing to shorter haul, of $65,147. 
There was @ large increase in the trensportation of cane and 
sugar during the year, the newly acquired branch lines in 
Louisiana contributing a large share of this business, The 
shipments of rice also show a handsome increase. Passenger 
traffic continues to show a steady and gratifying increase. 

The average train load in 1901 was 195 tons, contrasting 
with 179 tons in 1900, 169 tons in 1899 and 136 tons in 1892, 

New Acquisitions.—The company early in the year par- 
chased the property and franchises of the Texarkana Shreve- 
port & Natchez RR, extending from Texarkana, Ark., to 
Shreveport, La., 71 miles, through a rich territory now being 
rapidly developed. The cost of this property will be fully 
covered by an issue of Louisiana Division Branch Lines 
bonds at $12,500 per mile. 

The company also acquired by purchase during the = 
the Natchitoches & Red River Valley RR., extending from 
Cypress Station to Natchitoches, La., with an_extension to 
Grand E:ore, 1n all a distance of 16 miles. We are extend- 
ing this line to the City of Shreveport, a distance of about 70 
miles, and expect to complete it before tha close of 1902. 
Tois line penetrates a country of great agricultural promise, 
now entirely dependent upon the river for the transportation 


of its products, 

During the year the Port Allen Branch has been extended 
from New Roads, 25 miles, to a crossing of the Red River at 
Turnbull’s Island, where a drawbridge of 760 feet in length 
is now under construction. From that point it will be ex 
tended duriog 1902 to a connection with the New Orleans & 
Northwestern RR., at Concordia, La., and it is expected that 
regular passenger train service from Red River to New Or- 
leans will be established about April 1. : 
The La Fourche Branch, extending from Donaldsonville, 
was completed during the year to the townof Thiboieaux, on 
the Bayou La Fourche, making a total of 28°6 miles, an 
now in full operation. Thisi inepenetrates one of the richest 
sugar districts in Louisiana. 

The company’s extensive terminal at Westwego, opposite 
New Orleans, has been greatly improved duriag the year by 
the construction of a grain elevator of 1,000,000 bushels be 
pacity. This will give a total elevator capacity of 1,340, 4 
bushels, and enable the company to m:et the growing a& 
mands of its grain traffic at that point. in 
Financial Condition.—There was purchased during “4 
year for the maintenance of the property and paid te 
cash: 10,491 tons of steal rails and fastenings, $308, a 
and 25 new locomotives, $358,789; in addition the 





lowing large cash disbursements were made during the : 
equipment notes in part payment of 500 box cars, $31,150 
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rae ion and acquisition of branch lines in Louisiana, 
ayo ~ bg grain elevator, Westwego, $298,778. 
$ There was issued and sold during the year $1,424,000 Lou- 
jsiana Division Branch Lines first mortgage bonds to meet 
nses of new construction in Louisiana. The premium 
tr the sale of these bonds, together with that from $123,000 
frst mortgage bonds issued to replace Eastern Division bonds 
drawn for the sinking fund, added $69,690 to the income of 
the company for the fiscal year. y 
Physical ondition,—Tables are furnished showing that of 
the 1,665 miles of track in the system, 480 miles are 75-lb. 
‘eel, 127 miles 63-1b, steel_and 978 miles 56-lb steel), and 85 
miles are other weights. The iron bridges aggregate 7,460 
feet in length, wooden 1,708 feet, combination 2,219 feet, 
trestles 196,756 feet. The report also shows the following: 
" h-ti laid in the track 
758,525 cross ties ond Mi ee Of, aa was ballnated with pe A mama 
— ~~ | rook, sand or brick. The work of filling trestles has been sys- 
tically carried on, 80 that notwithstanding the addition of many 
bridges with the 4 of new branch lines, the lineal feet of 
pridge on the entire line is 25 per cent lessjthan it was ten years ago; 
15 miles, 1,392 feet of new side tracks and spurs were constructed 


during the year. 
Statistics.—Comparative tables for a series of years of 
operations, earnings, expenses, etc., are as follows : 
FREIGHT CARRIED (000’s OMITTED.) 
ve 





Manuf. @ 
ear. Lumber. stock. Grain. Ootton. Ooal. merch 
1901.......8,79 568. 116 589 192 404 893 
1900......+ 2,891 400 117 376 192 344 658 
1899.......2,607 411 110 422 107 289 591 
1898,...... 2,360 326 137 272 186 232 507 
1897. .000062,307 279 177 522 179 179 480 
896.....-+ 1,875 238 167 287 135 175 £95 
1895......+ 1,929 267 162 217 120 202 478 
OPERATIONS AND FISCAL RESULTS. 
1901, 1900. 1899. 1898. 
Miles operated........... 1,684 1,527 1,507 1,499 
tions— 
peanengers carried...... 1,839,338 1,506,508 1,804,068 1,206,162 
Passenger mileage. ...... 101962714 be ey a 78,892,315 =o 
De Cc oe rs) 


Rate per pass. per mile., ~*49 ots. 8octs. 2 ts. 

prelgnt (tons) moved.... 3.7924,692 2,891,322 2,606,980 2,359,872 

Freight (tons) mileage..882755519 670117052 562534762 51200°537 
1°03 cts. 1°02cts. 1°13 cts. 








Ay.rate per tonpermile. 0°95 cts. 
Av. tons per fr’ghttr. m.. 195 179 16 152 
Gross earnings per mile. $7,203 $5,385 $5,563 $5,341 
Transporta’n receipts— 
OS See $8,396,681 $6,869,302 $5,744,743 $5,768,602 
Passenger..............-. 2,545,421 7,3 1,878,086 1,763,772 
ME cise $00Genaces cons ee 265.545 265,081 254,792 
BED sxannesscpas concce 220,190 182,689 151,038 144,000 
Miecetianeoug...........- 337,074 316,209 261,237 70,338 
1 OEE pounbne -11,769,942 $9,751,122 $8,300,186 $8,006,504 
Transport’n expenses— 


Maint. of way &struct’s. 1,803,716 1,510,011 $1,397,827 $1,401,894 
Maint. of equipment..... 1,392,353 1,122,834 883.162 835,434 
Conducting transport’n. 4,527,553 3,671,582 3,284,756 3,209,444 
General expenses....... - ‘310,829 277,205 283,121 260,694 


Total (exclud’g taxes).$8,034,451 $6,581,632 $5,848,866 $5,707,465 
P.o. ofexp. to earns.... (68°26%) (67°50%) (70°47%)  (71°29%) 
Net earns. from opera’n..$3,735,491 $3,169,490 $2,451,320 $2,299,039 

—— sqowwes. 






































Receipls— v1, 1900. 1899. 
Ee $3,735,491 $3,169,490 $2,451,320 
r receipts.......--........ 363,135 189/178 130,575 
pTotallincome. bbivdbieall $4,098,626 $3,358,668 $1,581,895 
Interest on bonds.............. $1,393,814 $1,289,756 $1,283,865 
Interest on 2d incomes...... (4%)929,520 (4%)928,692 (119%)375,000 
en et ee aeees 
Miscellancous.........-........  .e0. ieee 20,265 96,438 
Total disbursements......$3,541,169 $3,150,082 $2,509,912 
Surplus............ sduhiaibiideats $557,457 $208,586 71,983 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
preg 1901. 1900. 1899. 1898. 
RR., b’ld'gs, equip., &0..82,930,611 81,626,428 80,855,337 80,695,462 
N. 0. Pacific RR. stock = 6,712,500 6,712,500 att rte ‘ 2500 
owned ....... 1,547,005 6,178,762 5,928,446 5,715,641 
Gordon Coal Mine... 141,440 141,414 138,724 °188,527 
, fuel, eto...... 564,897  347:740 337,222 281/219 
Cash on hand..’........- 2,055,900 1,056,127 731,420 751,919 
Aocounts collectibie.--° 1,145,648 870/450 5.251 844,346 
hotes receivable... ° 39,153 38.436 37,987 73.6 
cous assets.... 674,832 317,544 134,398 149,827 
; otal Assets..........99,411,985 97,289,401 95,481,295 95,863,057 
Capital stook............ 38,760,110 38,720,280 38,720,280 38,712,300 
Bona, C60...0.--.- b55,630,296 54,441,826 53,801,426 53,986,498 
Rai Qinent obligations.. “290,788 371,938 " ........ 249,499 
Interes en’ Pay-Tolls.. 931,377 741,608 680,434 669,358 
Oth ueand accrued 292,848 255,959 246,302  237,6~7 
PtdeF accourte........... 86,127 94,808 132,149 53,994 
account.......... 8,220.440 2,662,982 1,900,704 1,453,721 
__ Total llabilities......99,411,985 97,289,401 95,481,295 95,363,057 


(a) This item is not an available asset, bu 
tis held simply to protect 
(b) Tadene, rad franchises appertaining to the line in Louis ana. 
‘ an ; 
# stock ability only.—V, 74, p. 381,42.) Sra’ Ponds, _— 


Chicago St. Paul Minneapolis & Omaha Railway. 
sii (Report for the year ending Dec. $1, 1901.) 
resident Marvin Hughitt says in part : 


GENERAL Resucts,—Th 

aedin The income results as compared with the pre 
earnings of Sony = increase in gross earnings of $854,403, in het 
moana 7, in the amount crrpuopeiated by the board for fu- 
over all charges w baer ygmente of $100,000, and in railroad,income 

hi em 
regent mens Increased 7°84 per cent; the number of tons ocar- 
one mile Was U6l cy nee Par cents poles pe — net ton ocar- 
ase of 1° roent, Gros . 
ing® Per average mile operated were $7,111, an % 


crease of 6°15%, 





endin 
and 6384, 





CAPITALIZATION.—There has been no change in the total of the capi- 
tal stock and the amount of the bonded debt has not been increased 
during the year. 

New LivnEs.—The Minnesota & Wisconsin RR., running from Emer- 
ald to Spring Valley, Wis., 21 miles, was acquired during the year by 
the purchase of ite outstanding stock and bonds, and has since 
extended from Spring Valley to Weston. Wis., 15°72 miles. The first 
part of the line has, as of April 1, 1901, been operated by thiscompany 
and the extension will be opened for traffic early in 1902. 

The Chippewa Valley & North-Western Ry. Co.,, a corporation con- 
trolled by this company, constructed a line from Chippewa Valley 
Junction to Birchwood, Wis.,a distance of 12°5 miles. This line was 
opened for traffic on Nov. 20, 1901. 

IMPROV: MENT FUND.—The expenditures made during the year 1901 
and charged to the Improvement Fand were as follows: anges of 
line, $189.258; change of grade, $113,663; new yard, depot and turn- 
table at Barronett, Wis., $22,217; brick fretght house at Minneapo- 
lie, Minn., $63,041 ; account boiler shop, etc., St. Paul shops, Minn., 
$71,638 ; tools and machinery for shops, $35,214; second track, $23,- 
596; total, $518,627. After adding the amount appropriated by the 
board of directors out of the net income for the year 1901, viz., $t00,- 
pany there was a balance to the credit of the fund Dec. 31, 1901, of 

421, 

EQUIPMENT FUND.—The balance to the credit of the Equipment 
Fund Dec. 31, 1900, was #36,587, and there was added to the fund 
and charged to operating expenses duing the year 1901 $225,793; to- 
tal, $262,380. The total of the expenditures made during the year 
1401 and charged to the fund for 12 locomotives. 2 parior cars, 50 
vegetable cars, 30 platform cars, 5 caboose cars and 27 refrigerator cars 
was #238,910, leaving a balance to the credit of the fund Dee. 31, 
1901, $23,470. This balance was sufficient to fill all vacancies in the 
equipment that existed on Dec. 31, 1901. 

LAND DEPARTMENT.—There were 65,490 acres of land dis ot 
from the several grants, leaving 235,310 acres unsold Dee. 31, 1901. 
The net income from all grants for the year was $110,906. 


Statistics.—The following statistics for four years have 
been compiled in the usual form for the CHRONICLE: 


OPERATIONS AND FISCAL RESULTS. 


1901. 1900. 1899. 
pon 1,574 1,544 1,498 1,492 
era 


Passengers carried. 2,200,918 1,985,297 1,922,169 1,709,713 
Passenger mileage... 116,432,512 100,549,475 95,362,656 86,053,417 
Rate per: ass. p. m.. 2°318 ots. 2°408cte. 2:59 cts. 2°325 cts. 
Freight (toms) car’d. 5,073,440 4,707,105 4,792,950 4,387,958 
Freight (tons)mil’ge.823,144,727 755,737,001 789,701,170 731,347,47 
Av.rate perton p.m. 0°961 cta. ~~ a cts. 0°967 cts. 


1898. 
Aver. miles oper.... 















Av.tons fr’t p. tr. m. 247 7 219 
AV.earn. p.pass tr.m peu $109 $102 31°16 
Av.earn.p fr’ttr. m. 2°37 $2:35 $2°31 $2°12 
Gross earns. perm.. $7,112 $6,699 $7,0 6, 
Earnings— 3 $ 
Passenger.......... - 2,698,948 2,421,419 2,249,159 2,000,659 
ty. 7,913,796 7,338,749 7,713,047 7,069,423 
Mail, express, &c,.. 583,665 581,832 526,609 520,910 
greet grossearn. 11,196,404 10,342,000 10,488,815 9,590,992 
nses— 
Way and structures. 1,998,237 1,896,£98 1,827,377 1,891,233 
Equipment,........... 1,070,071 915,283 1,056,497 1,165,360 
Transportation 3,299,069 3,040,878 3,028,110 2,684,570 
General.. 225,469 241,077 216,960 198,697 
Taxes.. ° 421,424 395,019 389,191 351,701 
, ee 7,014,270 6,489,155 6,518,135 6.€91,563 
P.c. ofop.ex.toearn. (62°65) (62-75) (62°14) (63°81) 
Net earnings...... -- 4,182,134 3,852,845 3,970,680 3,499,429 
INCOME ACCOUNT. 
1901. 1900. 1899. 1898. 
Net earnings..............$4,182,134 $3,852,845 $3,970,680 $3,499,429 
Disbursements— 
Rentals paid ............. 109,785 $110,243 $114,861 $111,523 


8 
Net interest on debt..... 1,343,097 1,344,478 1,364,483 1,393,852 
Dividends on stock*...... 1,715,726 1,715,726 1,715,706 1,437,261 
Appropriat’n for impr’ts. 600,000 500,000 500,000 420,173 


Total ia epee ATT $3,670,447 $3,695,050 $3,362,308 








Surplus of RR. Co........ 526 $182,398 $275,630 $136,621 
Net from land sales..... - 110,906 71,011 63,738 30,360 
Total surplus......... $524,432 $258,409 $339,368 $166,981 


* On preferred 7 per cent in all the years; on common from earnings 


of 1896 paid 2 per cent; from 1897, 2 per cent; from 1898, 34g per cent; 
from 1899, 5 per cent; from 1900, 5 percent; from 1901, 5 per cent. 


GENERAL BALANCE SHEET DECEMBBR $1. 











aus 1901. 1900. 1899. 13898. 
ssets— 
Road and equipment....56,733,621 56,245,528 55,313,079 56,511,915 
Securities owned......... 8,365,229 7,691,411 7,088,088 6,679,789 
Osh on hand ........... . 1,709,117 2,953, 
Materials and fuel...... - 662,484 $22,449 
Stat agente, cond’rs, etc. 375,910 394,232 
Land grant accounts.... = ........ 538,638 
Miscelianeous............ 1,048 oacstene 
Total assets.......... 67,847,409 67,150,001 65,909,738 67,400,395 
Liabilities— 


Common stock & scrip...21,403,293 21,403,293 21,4°3,293 21,408,293 





Preferred stock & scrip..12,646,833 13,646,833 12,646,833 12,646,833 
Funded debt .......... --. 25,831,324 25,831,324 24,811,127 24,811,137 
Interest on bonds...... e 228,476 229,196 230,15 231.506 
Vouchers and pay-rolis.. 733,04 9,016 814,936 614,974 
Due other companies.... —-....... 48,733 72,649 167,593 
Superior Sh Line bonds. 1,500,000 1,500,000 1,500,000 1,500, 
PE Einascansceccese 1,321,738 1,381,738 1,821,718 1,043,273 
Coups. and divs. unpaid. 48,48 42,465 40,3 40,298 
, | See Egecencccee 11,225 287,090 273,723 296,085 
Equipment funds........ 3,470 $6,587 98,987 368,560 
Fund forimprovements. 611,421 530,04 K 420,173 
Income acct. RR. Co.... 1,694,719 1,281,194 1,098,795 2.823.167 
Income acct., land dept. 1,493,384 1,382,478 1,097,250 1,033,512 
Total liabilities ...... 67,847,409 67,150,001 65,909,738 67,400,395 





* Includes advances to proprietary roads,—V. 73, p. 1159. 


Sloss-Sheffleld Steel & Iron Company. 
(Report for the year ending Nov. $0, 1901) 


The + of President E. O, Hopkins for the fiscal year 
ov. 30, 1901, will be found at length on pages 633 
Below are comparative figures. 
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. 80 as follows: 
The earnings for fiscal year ending Nov Sepa ao 


Profits on pigiron, after deducting for deprec’n 
1 ‘Be. ton on red ore, 8c. on brown ore and 
25c. on iron for extra’y repairs and renewals.$311,407 

Profite on coal, after deducting 3 cents per ton 
for depreciation on coal 151,445 

59,382 
+] 


$742,852 


173,719 

on coke 83,163 
portion earnings 

Ore and dolomite sales..........-. Prapabaneguenss 35,597 

Royalties, etc. scene diame -- 3,362 

Renta, stores, and other revenue.. 38 

Interest and exchange 3 


se eames a putiaeaeleely tsa 
Deduct—General expense account. ............. 7 
Takes and loess. 29,676 27,888 
$666,443 


$1.100,424 

$203,813 $202,575 
(7%) 469,000 (54 %)351,750 
$546,099 
$546,09 © 


1901. 1900. 


Liabilities— t g 
Preterred stock.... 6.70),000 6,700,000 
Common stock  . 7,500,000 7,600,000 


Sloss Iron & Steel 
Co. 2,000,000 2,000,000 
640 | Sloss Iron & Steel 
Co. Ct a ge 2,000,000 2,000,000 
Renewal! fun poy 








$1,178,666 
0,353 








Surplus for year..........-...- lecaepaanne Gade df.$6,369 
Surplus Nov. 30 $539,730 
BALANCE SHEET NOV. 80. 


1901, 1900. 
Resources— 
Property account..17,608,°33 17,238,568 
Sup. raw and fin- 
ished materials... 314,337 
Stock in company’s 
res 


Bilis payavle 164,397 e 
Accts. receivavile.. Current accounts.. 407,496 420,396 
ins. and taxes 1,300 73,542 
Extr’y repair and 546,100 


renewal account. 


Pay-rolls...........+ J 
Profit and loss..... 539,730 
eises**: S=:.: 
19,472,922 19,509,776 
~ $50,000 of this paid Jan. 1, 1902.—V. 74, p. 588. 
American Sugar Refining Company. 
( Balance Sheet Dee. 31, 1901.) 
The company, following its usual custom. has filed with the 
State of Massachusettsits balance sheet of Dec. 31 as below: 
1901. 1900. 1899. 1898, 
Assets— g ao 
Real estate, etc..... 34,322,664 36,891,221 36,412,652 37,285.5645 
Cash and debts rec.. 36,862,702 15,737,388 15,308,596 27,563,965 
Sugar,raw & refined 12,218,640 22,488,799 20,340,609 22,243,424 
Investm’te in other 
companies 39,111,883 35,054,171 30,423.680 31,058,142 
122,551,888 110,171,579 102,483,537 118,150,877 


88,280,370 73,936,000 73,936,000 73,986,000 

4, 443,372 21,152,333 32,937,200 

9,907,491 8,792,207 7,395,214 11,227,677 

122,551,888 110,171,579 102,483,537 118,150,877 

The company’s supply of sugar, raw and refined, it will be 

noted, was on Dec. 31, 1901, valued at only about $12,250,000, 

contrasting with $22,500,000 the year before. The decrease, 

it is surmised, is due to small buyings of raw sugar in view 

of the probable reduction in the tariff on Cuban sugar. See 
American Beet Sugar Co. on page 631.—V. 74, p. 207, 158. 


American Telephone & Telegraph Company. 
(Report for the year ending Dec. 31, 1901.) 


President Frederick P. Fish says in substance: 
Extensions and Im ts.—Th 





19,472,928 19,509,776 








e increase in the net 
output of instruments, including instruments for toil sta 

tions, was 573,194, or about 30 4 cent, as against an increase 
of 372,311, or 23 per cent, forthe year 1900, the gain for 1901 


being greater by more then 100,000 than that of any previous | | 


year. The increase in toll lines in 1901 was 9,372 miles of 

line and 108,665 miles of wire, the miles of toll line hav- 
ng more than doubled in six years and the miles of toll line 
wie having nearly doubled in three years. 

Long-Distance System Owned Directiy.—At the cloze of 
1901 the long-distance system owned and directly operated 
by this company comprised 14,886 miles of pole line and 
cable and 198,684 miles of wire, again during the year of 
2,459 miles of pole line and cable and 31,274 miles of wire. Tae 
long-distance lines extend from nearly all the important 
cities on the Atlantic seaboard throughout the country as far 
west as St. Paul, Minneapolis, Omaha, Kansas City, Little 
Rock and New Orleans, The efficiency of these lines will be 
largely increased by the use of *‘loading coils,” a new inven 
tion which has been acquired by this company. These load- 
ing coils are also likely to be of substantial value for the 
longer stretches of underground cable. 

he investment in line construction, equipment and sup- 
lies for the long-distauce system up to Dec, 31, 1901, was 
Fi9, 116,209, an increase over the previous year of $2,964,189, 
while the gross revenue for 1901 shows an increase of 16°72 
per cent over that of 1900, the increase for that year over 1899 
having been 13 45 per cent. 
_ Exchanges.—The erection of new buildings, specially de- 
signed tor telephone purposes, and the replacement of the old 
pe of maltip'e switch boards by relay boards equipped with 
electric lamp signals and centra! battery plant, hs continued 
throughout the year, At the present time practically all the 
principal exchanges, and many of those of minor import 
ance, are furnished with the new equipment. This places 
them structurally on a permanent basis, enabling them to 
give proper service at a reasonable cost. More than half of 
the mileage of the exchange wires throughout the country 
is now underground, 

Financial,—In new construction and in real estate this 
company and its licensees during the year 1901 expended up- 
ward of $31,000,000, of which $22,000,000 was upon ex- 





> 


changes, more than $7,250,000 upon toll lines, and about 


$1.750,000 upon real estate. The funds contri 
company for this growth have for the most posed 
tained by an issue during 1901 of $15,550,100 of new stock and 
of $5,000,000 of its collateral trust 4 per cent bonds. The in 
vestment is of a permanent character, is required for the as. 
sured fature development of the business, and is one which 
brings an immediate return. There can be no question ag 
to the wisdom of such expenditures, which must be con 
as may be necessary to meet the demand of the public for 
ae oe 7" sist 
tes Charged.—During the ten years last ‘ 

age price per telephone to the Bell Hxobange wtteaes 
throughout the country has been reduced by the introdne. 
tion of schedules of measured service, so that at the present 
time the subscriber on the average pays but two-thirds ay 
much as ten years ago, although he has the advantage of 
much greater facilities aod much improved service, 

Competition.—R- garding competition, the report says: 

Competition bas existed for several y: and is likely to continne 
in some places for some time to come. © it has in some localities 
affected the licensees of this company disadvantageously by redug. 
ing, for a time at least, the number of their subscribers, and 
them to meet competitive rates that are not based upon the cost 
doing the business and of adequate provision from earnings for main. 
tenance, reconstruction and depreciation, the consequences of the 
competition to the business as a whole have not been of serious mo- 
ment. The public will determine for itself whether it is for its advan. 


900 | tage that there should be two telephone eushenaes serving one body 


of people. It would seem asif butone conclusion on this point was 
possible. In any event, the comprehensive character of the systemof 
good service at iar tute, Sunt insure the permancnoy and wospeie 
of their business in the future as in the past. 09 
Western Telephone & Telegraph Co.—Since the of 
the current year the Western elephone & Telegraph Co, 
been organized, and has taken over from the Erle Telegraph 
& Telephone Co. the controlling interest in the following: 
Cleveland Telephone Co., Wisconsin Telephone Oo., Northwestern 
Telephone Exchange Oo., Michigan Telephone Co. and Southwestern 
Telegraph & Telephone Co. 
A controlling interest in the Western Company has been 
acquired by this company. 
he statistics for the entire Bell system and the earnings, 
balance sheet, etc., of the American Telephone & Telegraph 
Co, are as follows: 
STATISTICS OF THE COMPANY AND ALL ITS LICENSEES. 
1901. 1900. 1899, 
Instruments Dec. 20......2,525,606 1,952,412 1,580,101 
Exchanges Jan. 1......... 1,411 1,348 1,289 
1,594 1,437 1,187 


Branch offices........... 
Miles wire on poles. 23,198 627,897 509,036 
17,947 16,833 15,087 
705,269 
4,203 


1898, 
1,124,848 
1,260 


Miles wires on buildings.. t 
Miles wire underground.. 883,679 489,250 
Miles wire submarine..... 4,200 3,404 
1,016,777 

501,832 


Total miles exch. wire.1,729,019 
Toll wire (miles) 716,265 
No. ofexchange stations..1,020,647 800,880 632,946 
No. daily connections.....7,531,761 5,668,986 5,173,803 


INCOME ACCOUNT OF PARENT COMPANY. 
1901. 1900. 1899. 
,988,208 $3,846,822 $3 
bey at et 3 27,038 1,714,537 
3,583,447 9;668.359 
37,675 7 
399,579 201,643 
$11,606,817 $9,534,499 
$772,424 $746,259 
99,13 


5 85,134 
1,276,559 1,376,200 
2,060,410 


1,810,848 

$4,208,531 $4,048,441 

Net revenue $7,398,286 $5,486,058 
x Dividends paid (712 p.c.)...... 5,030,024 


4,078,601 
Surplus......... ae--ees- $2,348,262 $1,407,457 


xOn the stock held by the public; $32,110,500 of the $104,650,600 
capital stock nuendiog ty 31, 1901; is held in the treasury of a 
American Bell Telephone Co., [whose capital stock is substantially © 
owned by the American Telephone & Telegraph Co. and therefore 
ceives no dividends.— ED.] 

Of the surplus in 1901 $1,377,651 was carried to reserves 
aud $970,611 was carried to surplus. 
BALANCE SHEET DEC. 31. 

1900, 


152,021 


358,184 





<s5,a0 
3,828,070 


1,354,202 
607,599 


Earnings — 
Dividends 
Rental of instruments. 
Telephone traflic 
Real estate, etc 
Interest 





xp 
Administration .............0« cose 


al expenses.... 
uterest and taxes 
Telephone traitic 











1901. 1900, 


Liabilsties— 
Capital stock...y104,650,6°0 89,100,500 
Surplus 2,764,669 
Bonds.... ....... 15.004,500 
Keserves... mote 4087 oe 2; 
Accts. payable.. %%,40".% 
Contingent 15,970,210 16, 


1901. 


Assets— 
Construc. & sup. 19,116,209 
5,113 409 
1,665,598 


‘ 35,987 
Cash & deposits. 1,694,342 
Accts. receiv’ble 10,072,685 +240, 
Am. Bell Telep.. 27,110,460 22,110 4-0 


Total 145,1¥8,894 122,234,983 


ncludes $1,682,155 for dividends payable Jan. 15, 1902. b 
=n a a oe oe #32.110,600 is not in the hands of the public, nein nee 
the American Bell Telephone (o., whose stock is all, or a 1. 1902, the 
owned by the american Telephone & Telegraph Co, Since va the r-malll- 
outstanding stock has been increased $10,2#5,6 ‘0 by the seme on ‘ 
der of the stock offered by circular of June, 1901. - p.—V. 74, p. 57%, 








tid 
Total 145,198,304 122,234,983 


Otis Elevator Company. 
(Report for the year ended Dec. 31, 1901.) 


President W. D. Baldwin says: ear 1901 has been 


The result of the company’s business for the 
satiefactory. The large count of building operations throusnen ast 
country made the demand for the company's product De; the our 
year 4 than at any — = as eee A mg woeatn ays 
k for the present year is most en . 
opperently ustify come recognition of the common shareholders 
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mmon stock, the directors are of the 
par ee | of dividends ovate. best interests of the company and all its 
Ypres will be subeerved by carrying the surplus of $300,000 to 


the working capital a0couD™ nts of money in betterments and in 
The expenditure of large alr company in various ways since the 
gn i has necessitated in the jadgment of the 


expandtn 
on of the oo e capital should be inoreased until such time 


organiza’ A 
directors thet the Wet. the demands of the business. From the 
oS : indications the growing demand for the company’s product 
Pit re nire a continuance of this policy for the present, or the adop- 
th frome measure looking to an increase of capital, in which latter 
po the directors will hereafter make some recommendation for the 
sonsideration of the shareholders. 

The results for the year were as follows: 


after deducting all charges for interest and 


oot paar) and for renewals and repairs for mainten. i: 
ance of plant.....------- --- sees come reeeeeseesceseeesesmanceees A 
¥ regating 6 per cent, on preferred stock........ 267,539 
Divier obatyed of for depreciation. ........--..eceeee---eeeee 274,558 
Balance, surplus, added to working COPIA . .cwncscccvcas cccces $300,000 
BALANCE SHEET DEC. 31, 19901. 
Assets— Liabilities— 
Plant. ..iccesccceee cone $10,520,891 | Common stock........ $6,350,300 
Cagh......---20- «0-00 104,838 | Preferred stock....... 4,499,800 
Bills receivable....... 65,95" | Gold notes, 4 p. c.....x 1,250,000 
Aceounts receivable... etary —_ | ne ayeenre costs $50,000 
pain x ccounts payable..... i 
a asian ‘ Pref. div. Jav.15,1902 67'496 
Reserve work’g cap’al. 700,000 
SS eer $13,670,088 OURS éscatasedsss $13,670,088 


150,000 each in 1908-1905; $400,000 
and 1908.—V. 74, p. 271. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.— Wage Scale Continued.—All the 
anthracite companies have posted notices that the present 
rate of wages will be continued until April 1, 1903, and there- 
after until 60 days’ notice of a change is given. ~ V. 73, p. 183. 

Asheville & Spartanburg RR.—Consolidation.—See South- 
ern Ry. Co, below.—V. 68, p. 360. 

Boston & Albany RR.— Bonds Offered.—N. W. Harris & 
Co, of this city are offering at 10714 and interest $500,000 of 
the company’s $3,858,000 50-year 31¢ per cent refunding gold 
bonds, maturing April 1, 1952, guaranteed principal and in- 
terest by the New York Central & Hudson River RR.—See 
V. 74, p. 150, 

Brooklyn —_ Transit Co.—Bonds Authorized.—The 
shareholders on Thursday adopted the proposition to author- 
ize a new mortgage for $150,000,000 for the purposes stated 
in V. 74, p. 377. The vote was 391,856 shares for and 84) 
shares againet the motion. The division of the directors 
into three classes was approved, as also the change in the 
pe for the annual meeting to the last Friday of January of 

year, 

Decision.—The Appellate Division in Brooklyn on Mar. 14 
reversed the decision of the lower court, which granted in the 
action brought by Edward F. Linton a mandamus requiring 
the operation of elevated trains direct to Cypress Hills as 
they were operated prior to Apr. 1, 1900, when the East New 
York loop was constructed, The court holds that there 
is no legal duty to maintain this service and that the com- 
pany cannot, therefore, be compelled to doso. See V. 72, p. 

186,—V, 74, p, 477, 877, 


Canton-Massillon Electric Ry.—See North ! 
tion Co, below.—V. 74, p. 528, a8, ee Northern Ohio Trac 


‘ > & Westera Indiana RR.—Called Bonds,—One 
undred and fourteen bonds, aggregating $114,000, issued 
— the trust deed of Nov. 1, 1879, have been drawn by 
lot and will be redeemed at 105 by the operation of the sink- 
ing fund, on May 1 next, at the office of Messrs, J. P. Mor 
— Co,, New York.—V, 73, p, 444. 
eveland City Railways.—Franchise Granted.—The 
Cleveland City Council on March 17 finally passed the ordi- 
— granting John B. Hoefgen a franchise to construct and 
a : street railway on three lines on the basis of 8-cent 
Pap ‘ here were only two dissenting votes, Mayor Jobn- 
tion Ww a. is interested in the company, states that construc- 
n will begin within a month. The necessary consents from 


roperty owners, it is anno i 
, ‘ unced, have been obtain 
following ea ‘ ed on the 
Rhodes Ave. Willett St., Fal 
’ = ton St., Hanover St., Oregon St., +, St- 
roou aver Wane huey Ramon St Marquette St.” Rast Stsnarg’ St. Sor 
lew rt ee °. o a 
bus 8. Ceater South Water St Champlain SeeoV Hi, POPS SI Cm 


Cleveland Electric Ry.—Purchase of Stock,.—On M 

° — arch 8 
=e E. Andrews, on behalf of the purchasing syndicate, 
anges ~ the bankers’ committee, H. R. Newcomb,Chair- 
pasar Boy ve in charge the affairs of the Everett-Moore 
for 43 000 sh; 74, p. 41) a check for $3,545,000, in payment 
Ry. re my = ‘ey of the capital stock of the Cleveland Electric 
homing + aad —— — Cleveland. Clty Ry. at 15. 
. w Presa o ds - 

retary of the Cleveland Electric Ry, Co. er 


R * 
4, DBT. mpany.—Bee Cleveland City Railways above.—V. 


Detroit & Mackinac R iti 
: y.—Eachange of Securities. —Hold 
of certificates of beneficial latecet po fate under the cubes: 


Due yearly on Jan. 1, viz., $ 
in'1906 + $200,000 each in 1907 





on another page that the reorganization committee, in the 
exercise of their discretionary powers, have resolved that 
certificates for the new stock of the Detroit & Mackinac Ry. 
Co. may now be delivered in exchange for their outstanding 
certificates of beneficial interest. The commi‘tee has also 
elected to receive preferred stock at par in exchange for the 
whole of the $750,000 of ‘‘ mortgage bonds” held by it for 
acccunt of the holders of said ‘‘ certificates of beneficial in- 
terest,” and also in payment for all of the interest due and 
accrued thereon up to and including Jan. 31, 1902, viz.: 
$200,000 of preferred stock, making in all $950,000 par value 
of preferred stock to te distributed ratably among the hold- 
ers of certificates. f beneficial interest. The holder of each 
certificate, upon surrender of the same to J, P. Morgan & 
Co., will receive the par amount of such certificate in com- 
mon stock and his ratable share of the $950,000 of preferred 
stock, viz.: $100 in common stock and $47 50 in preferred 
stock of the Detroit & Mackinac Railway Co.—V. 73, p. 1261. 


Detroit & Toledo Shore Line RR.—See Detroit United 
Ry. below.—V. 74, p. 326, 205. 


Detroit United Ry.—Negotiations Affecting Everett-Moore 
Syndicate,—The sale of the holdings of the Everett-Moore 
syndicate in the Cleveland Electric Ry. are mentioned above, 
Cleveland ‘‘Finance” on March 15 said: 

Considerable stock of the Detroit United is being received by the 
Guardian Trust Oo. on the proposition to sell the stock at $75, but a 
majority of the shares have not yet been received. The committes is 
Dot confident, however, that it will be able to sell Detroit United at 
$75, if it does secure a majority of the shares. [The sale, it is under- 
stood, must yield at least +70 a share net to ihe depositing share- 
holders.—Editor of CHRONICLE. } 

The bankers’ committee its quite hopefal that it will be able to sell 
the Detroit & Toledo Shore Line at a fair figure. It is thought that 
the Everett-Moore eyndicate has an equity in this company of from 


$750,000 and $1,000,000, 

There is nothing Fee Py in the situation in connection 
with the Toledo Railways & Light Co. Representatives of twoor 
three syndicates are looking over the property with a view of pur- 
chasing it. The bankers’ committee wants $30 per share for this 
stock. It is believed that the Everett-Moore syndicate has an equity 
in this property of over $1,500,000. 

The Lake Shore Electric will likely be reorganized by its creditors. 
Its total indebtedness is about $4,500,000, including the under/ying 
bonds. Itis not believed that the Everett-Moore syndicate has very 
much of an equity in thiscompany. An expenditure of about > 
my " 7 eid lo put the property in first-class condition.—V. 74, 
Pp. » 326. 


Eastern Ohio Traction Co., Cleveland.—ZJncrease of Stock. 
—This company, of which Alonzo M, Schneider is President 
and A, A. McCaslin, Secretary, has increased its authorized 
capital stock from $1,000 to $1,250,000. See V. 74, p. 267. 
Fitchburg RR.—Bonds Sold.—The $500,000 of 314 per cent 
bonds due Oct,, 1921, were on Thursday awarded to Esta- 
brook & Co. of Boston at 101°846.—V. 73, p. 1312. 


Georgia Railway & Electric Co., Atlanta, Ga.— Securities. 

—This company, recently organized to unite all the trolley 

and electric light and power properties of Atlanta, Ga., will, 

we learn, be capitalized as follows: 

First Morigage 30-year 5 per cent gold bonds, dated 
April ., 1902, due Jan. 1, 1932, but subject to call 
at 110 on and Jan. 1, 1907; interest periods 
Jacuary and July. Old Colony Trust Co., trustee. 
DOR Micka sambincvceseddicicde.  cowvsecsedssiose 

Of which to be issued to retire at once like amount of 








$11,000,000 





Atlanta Railway & Power Oo. lst mortgage 5s..... 2,500,000 
To retire like amount Atlanta Rapid Transit 1st 5s... 1,250,000 
To be held in escrow to retire like amount of Georgia 
SAGE Be POWER DB. solic ccd hssnnnkaconnacsnse scence 1,350,000 
To be held in escrow to retire like amount of Atlanta 
Consolidated Street Ry. 58. ...........-c0c-sascensceee 2,500,000 
To be used for purposes of the company..............- 250,000 
Balance issuable only as provided in mortgage. -150,000 
Preferred 5 per cent BtO0K ..........-+--0+--s0---+0eeeseee 1,800,000 
Common stock..........00 idadtiinteenomenants wngiesans ae 5,000,000 
—V. 74, p. 477. 


Grand Rapids Holland & Lake Michigan Ry.—Hypothe- 
cated Bonds,—Of the company’s $1,500,0C0 bonds, $396,000 
were recently reported missing and it appears were hypothe- 
cated, in part at least, by Treasurer Frank C, Andrews to 
secure loans obtained by him from various financial instita- 
tions. Expert accountants are investigating the company’s 
affairs and will determine to what extent the proceeds of 
these loans were turned over to those responsible for the 
construction of the road.—V. 71, p. 602; V. 74, p. 528, 477. 
Great Northern Ry.—Application to List.—Application 
has been made to the New York Stock Exchange to list 
$1,300,000 additional Montana Central Ry. first octane 
guaranteed 5 per cent gold bonds of 1937.—VY. 74, p. 267, 94. 
Houston (Tex.) Electric Co.—Jncrease of Stock.—The 
company has amended its charter, increasing its capital 
stock from $2,075,C00 to $2,500,000.—V. 73, p. 1112. 
Inter-State Commerce Commission. — Injunctions.— The 
Inter-State Commerce Commission on March 19 applied to the 
United States Circuit Court at Kansas City for :njunctions 
to restrain each of the following-named roads, operating be- 
tween Kansas City, St. Louis and Chicago, ‘‘from departing 
from its published rates, and from unjustly discriminating 
in said rates by paying rebates, or otherwise, in respect to 
inter-State traffic transported by said company,” viz: 


Atchison Topeka & Santa Fe. Chicago Burlinaton & Quincy. 
Ohicago Rock [sland & Pacific. Chicago Great Western. 
Missouri Pacific, Chicago & Alton. 

Wabash RR, Chicago Milwaukee & St. Paul. 


The bill alleges that the aforesaid roads, in disregard of the 
schedule rate of ate. cents a hundred pounds on packing- 
house products from Kansas City to Chicago, this being un 





ment of Jan. 10, 1895, for the r i 
’ ’ eorganization of the Detroit 
Bay City & Alpena RR, Co., are notified by advertisement 





Jan. 1 the only lawful rate, have secretly made a rate of 
181g cents, with corresponding reductions through to New 
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York, and through unlawful combinations received large 
quantities of packing-house products, later rebating to cer- 
tain shippers the difference between the secret and the pub- 
lished rate, The bill also sets forth the facts disclosed at the 
recent investigation before the Inter-State Commission in 
Chicago. The case will be heard next Tuesday. 

On March 20 similar injunctions were filed in the United 
States Circuit Court at Chicago against the following com- 


panies: ; 
Michigan Central. Pitts. Cincinnati Chic. & St. Louis, 
* Illinois Central. Lake Shore. 
Pennsylvania. Chicago & North Western. 
—V. 74, p. 94. 


Inter-Urban Ry. Co. of Des Moines, lowa.—Bonds Ready, 
—The first mortgage 5 per cent $1,000 gold bonds are now 
ready for delivery and will be isened in exchange for the 
interim certificates at the banking house of N. W. Harris & 
Co., 81 Nassau St. The bonds are dated April 1, 1901, and 
are due April 1, 1921, but are subject to call after 1906 at 
105, interest payable April and October at Chicago office of 
N. W. Harris & Co. Total authorized issue $475,000, trustee 
American Trust & Savings Bank of Chicago. The road when 
completed will extend from Des Moines to Colfax, about 23 
miles, H. H. Polk is President. 


Kansas City Southern Railway Co.—Application to List, 
—The New York Stock Exchange has been requested to list 
$8,808,000 additional 3 per cent first mortgage gold bonds of 
1950.—V. 74, p. 577, 94. 

Kansas City Watkins & Gulf RR.—Reorganization.—See 
St. Louis Watkins & Gulf RR. below.—V. 74, p. 268. 

Lake Shore Electric Ry.—Status.—Sse Detroit United Ry. 
above.—V. 74, p. 151. 

Metropolitan Securities Co., New York City.—Proposi- 
tions Approved.—See Metropolitan Street Ry. below. 

a company’s Office is at 40 Wail Strest—vV. 74, 
p. 427, 379. 


Metropolitan Street Ry.—Lease and Mortgage Approved. 
—The shareholders on Thursday, by a vote of 405,275 shares 
to 1,071 shares, approved the proposition to lease the com- 

y’s property to the Interurban Street Ry. Co. (controlled 

the Metropolitan Securities Co.) at 7 p.c. yearly on the 
stock; also, by a similar vote, to make a — to the 
Morton Trust Co., as trustee, to secure an issue of $65,000,000 
4 per cent bonds to mature in 2002, and to bear interest from 
April 1, 1992. A motion to appoint a committee of five ap- 
pointed to examine the contract with the Metropolitan Sacu- 
rities Co. was lost by a vote of 405,175 shares against 30,620 
shares. Foil particulars regarding the plan now approved 
were given in V. 74, p. 379, 427. 

Option to Subscribe.—The lease having been approved, the 
shareholders of the Metropolitan Street Ry. Co. of record 
March 31 are offered the privilege of subscribing at par on 
or before April 15 at the office of the Morton Trust Co. for 
an amount of the stock of the Metropolitan Securities Co. 
equal to 45 per cent of the par value of their respective hold 
ings of the capital stock of the Metropolitan Street Railway 
©o. Every subscription must be accompanied by a check to 
the order of the trust company for an amount equal to $25 
for each share of stock subscribed for. Further instalments 
will be payable upon not less than thirty days’ notice by 
mail. See advertisement on page ix. 

Injunctions.—On application of Harry Content'and Walter 

t, of this city, and Camille Weidenfeld and Parker W. 
Chandler, shareholders of the Metropolitan Street Ry. Co., 
Justice Greenbaum, in the Supreme Court on Wednesiay 
eer a temporary injunction torestrain the company from 

vering possession of ite properties to the Interurban Street 
Railway Co. under the lease or otherwise. The case was 
heard wae ny 

On Thursday, also, Isidor Wormser Jr. applied to the 
Supreme Court for an injunction to prevent the carrying out 
of the lease (see V. 74, p. 478).—V. 74, p. 528, 478. 

Mexican National RR.—Successor Company.—See National 
RR. Co. of Mexic> below.—V. 78, p. 1206, 

Missouri Vacific Ry.— New Director.—E. Parmelee 
Prentice, son-in-law of John D. Rockefeller, has been elected 
a director, succeeding J. D2Wolf Cu'ting.—V. 74, p. 578, 206, 

Mohawk & Malone Ry.—New Lease.—See N. Y. Central & 
Hudson River RR. below.—V. 78, p. 1818, 

Montgomery ( Ale) Terminal Ry.—Sold.—At the fore- 
closure sale on Feb. 26 the property was bought in by a local 
syndicate for $68,000.—V. 72, p. 1280, 

Montreal Street Ry.— Bonds.—The company has arranged 
to offer $1,500,000 of 414 per cent debentures at par to share- 
holders pro rata in order to provide for the floating debt in- 
curred for improvements and in connection with the pur- 
chase of the Park & Island Railway. The new bonds are 41¢ 
per cents, dated May 1, 1902, and are due May 1, 1922; de- 
nominations $100, $500 and $1,000; interest payable May and 
November at Bank of Montreal in Montreal. Upon the sale 
of this new issue the company will have outstanding $2,500, - 
mo < debentures covering its 106 miles of track,—V. 78, 

National RR. Co. of Mexico.—Reorganized Company.— 

company was incorporated in Utah on March 14 with 
$65,250,000 authorized capital stock, of which $32,000,000 is 
to be4 p. c. non-cumulative preferred, to succeed to the 
property of the Mexican National RR, and Mexican Inter- 





a 

national Ry. companies per plan outlined on 
INVESTORS’ SUPPLEMENT. Edward H. Warren of Nee vie 
is President and George H. Smith of Salt Lake, Secretant 
The page Pe yrors | he gauge <i National from nar. 
row to standard wi as n TO; 
weeks,—V, 78. p. 1208, — 

New York Central & Hudson River RR.—1J 
Steck.—The meeting of the shareholders to ratify thee Zt 
posed increase in the authorized capital stock from $115 do. 
000 to $150,000,000 will be held April 16. See V, 74, p. thi,” 

New Lease.—At the same time the shareholders wil] vote 
on a proposed new lease of the railroad of the Mohawk & 
Malone Ry. Co, for the term of its corporate existence and 
any extensions or renewals thereof in substitution for the 
present lease, dated April 20, 1898.—V. 74, p, 827, 268, 


Norfolk & Western Ry.—Joint Bonds Ready for Delivery 
—Blair & Co. give notice that the $20,000,000 Norfolk & 
Western Ry. Co. Pocahontas Coal & Coke Co. Joint 4 per 
cent bonds are now ready for delivery in exchange for the 
temporary certificates.—V. 74, p. 528, 380. 

Northern Ohio Traction Co.—Sale—The control of this 
property recently passed to the Canton-Mazssilion Electric 
Ry. interests. By the terms of the sale the Northern stock. 
holders, it is now stated, receive 8714 for the common stock 
ani 871¢ for the preferred stock.—V. 74, p. 380, 268, 


Northern Securities Co.—Hearing.—Richard A. Mabey 
special examiner, appointed by the United States Circuit 
Court for the Southern District of New York, in the equity 
suit of Peter Power, who as minority shareholder of the 
Northern Pacific Ry. seeks to upset the agreement under 
which the Northern Securities Co. was organized, began on 
Wednesday the taking of testimony, the hearing being held 
at the office of George Alfred Lamb, No. 135 Broadway. The 
suit was brought in the United States Court for the District 
of Minnesota.—V. 74, p. 577, 478. 

Rockford & Belvidere (I1l.) Ry.—Bonds Offered.—Farson, 
Leach & Co, are offering at par and interest $100,000 of the 
$200,000 first mortgage gold 5s, due May 1, 1921. The capital 
stock is $200,000. The net earnings over and above interest 
charges, it is stated, are sufficient to pay dividends at the 
rate of 8 per cent on the capital stock. 

St. Louis Southwestern Ry.—New Stock and Bonds.—The 
shareholders will vote May 24 on the following propositions 
in furtherance of the plan outlined last February (V. %, 
p. 828), viz.: 

1. To increase the common capital stock by $18,500,000, i. ¢., from 
$16,500,000 to $35,000,000 (there being also $20,000,000 of 5 per 
cent preferred stock outetanding). 

2. To issue $25,000,000 new we bonds for the purpose of ac 
quiring all or any part of the outstanding $10,000,000 second mort 
gage gold income bond certificates of the company and its oquipeens 
eblig of additional 


ations, and of making provision for the purchase 


equipment and the construction or acquisition of branches and ex- 


tensions, and for the acquisition of the obligations and stock of other 
companies, and to provide for the permanent improvement and bet- 
terment of the property of the company. 

3. To ratify the purchase of a property formerly belonging to the 


Stuttgart & Arkansas River RR. Oo. 
4, To act upoa the several resolutions of the board of aT 


the premises adopted at a meeting held on March 12.—V. 74, p. 


St. Louis Watkins & Gulf RR.—New Company.—The 
Kansas City Watkins & Gulf will be sold under foreclosure 
of its mortgage at Alexandria, L3., on April4, Default was 
made in the interest in January, 1896. A majority of the 
bgndholders have assented to a reorganization plan which 
will give them 50 p2rcentin new first mortgage 5s, due in 
1930, and 50 per cent in stock. The new company to be or- 
ganized will be called the St. Louis Watkins & Gulf, and 
will have a capitalization of $1,225,000 of bonds and the same 
amount of stock. It is understood that Mr. J. B. bet 
the original promoter of the project, will be the President 
the reorganized company.—V. 74, p. 268. 

South Carolina & Georgia RR. — Consolidation.—Se 
Southern Ry. below.—V. 69, p, 82, 

Southern Ry.—Directors — Consolidation of Subsidiary 
Lines.—The shareholders will vote April 23 on a proposition 
toincrease the number of directors to twelve, and to divite 
them into three classes of four each, the term of one class to 
expire yearly; also to authorize the board to take such action 
as from time to time it may deem expedient to effect # con 
solidation of the Asheville & Spartanburg RR. Co., the 
south Carolina & Georgia RR. Co., the South Carolina & 
Georgia Extension RR. Co, and the Carolina Midland Ry. 
Co, and the lease of the consolidated railroads to the Sou 
ern Railway Co.—V. 74, p. 578, 96. 

Springfield & Eastern Street Ry.—Bonds,—The directors 
have been authorized to petition the Massachusetts State 
Railroad Commission for permission to issue not ex 
$350,000 bonds, See page 65 of StREET RatLway SUPPLE 
MENT,—V, 78, p. 1265. 

Toledo Railways & Light Co.—Negotiations.—See Detroit 
United Ry. above,—V. 74, p. 269, 96. 

United Railroads of San Francisco.—Plan of Consolida- 
tion.—The plan of Brown Brothers & Co. for the p 
of the shares of certain San Francisco railway comp 
this New Jersey corporation, and for the subsequent Vv 
of the same and ultimately of the properties and — 
of said companies in the “United Railroadsof San Franc ae 
a corporation organized under the laws of California, 
been briefly described in this colamn, but for purposes 
record may be more fully outlined as below: 
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Investment Co. will own the entire 
The United Railways eof the United Railroads of San 





gato, whic € turn will own or control the following 
/ . 
railway companies, viz: dines Nea sue 
oove 44°31 Sutro .» elec G) ae * 
“= Bt, RY» creotrio.... 117-88 "Total mileage. pei 
do do horse....--- , : 
do do steam ...--- z 
san Fran & San Mateo Elec. 
Ry., Clectrio....--.-----++- 
Sutter Ot. BY» =< 
For the purpose of acquiring the control of the above-named 


nd of providing for such portions of the present 
ompiege flebts oe will not be discharged at their maturity 
ty sinking funds, it is proposed that the United Railroads of 
gan Francisco shall create the following securities and issue 
the same as hereinafter stated: 
CAPITALIZATION OF UNITED RAILROADS OF SAN FRANCISCO. 
t 4p. o. 25-year gold bonds, 
Generel soared by ple peor: the stocks acquired and by 
mortgage lien on the properties and franchises them- 
selves, when acquired. Total issue......... es $35,275,000 
Reserv 1 liens ($14,591,000, less $4,- 
725, B00, Sree reenarged A operation of sinking 
funds under existing mortgages] 
Reserved for futare bettermenta, 


Bocce ccnccns ceneeaenercwnsceeeserssssunsesas 
ot ard in part payment for the —— of the 


veral companies, and for $1,600, cash to be 
nsed for petverments and improvements sdbsesOsecce 
Stock, 4p. co. and not more, cumulative 
at as to "av dends and capital (entire out- 
standing issue to be owned by United Railways In- 
vestment Co. of San Francisco) 
To be issued with the $20,000,000 new bonds, see 
above. 
mm: Stock, entire amount as issued to be 
™ warned over to United Railways Investment Oo. of 
Pi EUMOINOS .ncnve cnence scaccvwncsnecnnenccctscccsese 
To be issued with the $20,000,000 new bonds, see 
above. 


9,866,000 
5,409,000 


improvements and 


20,000,000 


&20,000,000 


$20,000,000 


The income above 5 per cent on the common stock will be 
reserved and applied as a sinking fund for the payment of 
the bonds or for the improvement of the property. 

STOCKS AND BONDS OF CONSTITUENT COMPANIES. 

The United Railroads of San Francisco, in return for its 
$20,000,000 each of new bonds, pref. stock and common stock 
now to be issued as above stated, will receive $1,600,000 in 
cash, (which will be used by it for the betterment and im- 
provement of acquired properties) and also stock of the con- 
stituent companies as follows, when and as acquired: 


Total Alread 

issue. acquired. 
San Francisco & San Mateo Ry......-...... $1,000,000 All 
Market Street Ry -«- 18,617,000 $18,341,300 
SE END sicdcs cccpbnesecsacosscoccees ,000, 1,950,000 
ena cundteastebeenhscenssocneens 243,100 





The mortgage debts of the constituent companies, as now 
outstanding are as follows: 


























int. When 
Name. Amount. rate. redeemable. Maturity. = 
i --1 4 he 5% After Sept. 1,1918 8 924 
Ms OG cccccocccccee @ J r it. jept. 1, 1 

Market St. Cabie Ry. Co...... 3, 6% After 1893 i: secce Jan. 1, 1918 
Omnibus CavleCo....:.. 2, 6% April 2,191%...... April 3, 1918 
Powell St. Ry. CoO..........-+2. 700,000 6% March 1, 2 Mar. 1, 1918 
Ferries & Clit? House Ry. Co.. 650,000 6% March 1, 1014..... Mar. 1, 1914 

Park & Cliff House Ry. Co... 350,000 6% Jan. 1,1918....... Jan. 1, 19 
Park & Ocean RR. Co......... 250,000 6% After Jan. 1, 1890 Jan. 1, 1914 
SUTTER STREET Ry. Co....... 1,090,000 5% After May 1,1908 May 1, 1918 


seeeeereneceesscesecees $14,591,000 


*.0f these bonds $1,517,000 are now in the treasury of the company, 

The properties of the San Francisco & San Mateo Electric 
Ry, and the Sutro RR. are free from any mortgage indebted- 
nea, and the mortgage of the United Railroads of San Fran 
cisco will be a first lien thereon. 


EARNINGS —ESTIMATED RESULTS. 

Messrs, Haskins & Sells, certified public accountants, have 
prepared a s:atement of the combined earnings of the several 
cuasteeent companies above mentioned for the year ended 

ee. 81, 1901, and als> the fixed charges of the United Rail- 

= of San Francisco, as they will exist when the proposed 
Plan is completed. The statement is substantially as follows: 
COMBINED OPERATIONS OF THE SEVERAL COMPANIES FOR THE YEAR 
ENDED DEO. 31, 1901. 
Net, Total Interest Mort. Balance, 


earnings. earnings. netincome. on bonds. sink. fund. surplus 

$5,125,838 $2,055,925 $2,088,155 $728,200 $84,000. $1,275,005 

Interest on proposed issue of $20,000,000 4 p. o. bonds..... 800,000 
LT A TNT $475,955 


a. Haskine & Sells say: ‘‘We have examined the fran- 

ae the various companies, of which there are a large 

ier wee = find that out of the total mileage of 228-95 miles, 

oth chises for 1114 miles only expire prior to 1929; ali 
rm - between that year and 1952,” 

7 ~ J, Coleman, an expert of wide experience, estimates 
operatin ge increase in gross earnings as well as saving in 
pe g expences can be made, and that next year the gross 
r er of the consolidated bee will be $5,484,695 and 
By the — fs Dgs $2,424,737 jor $317,587 above all fixed charges,” 

xtension to San Mateo and the completion of the line 


Gross 


Jose, it is thought, the annual 

A gross earnings of the 
combined should be increased over $885 000 addi- 
leman says: 


are now earn! 
1449 cents per cor mi 


tional, Mr Ga ae 


These properties together 


ear mile, and as @ little over 29 cents per 





operating expenses of street railways, it is safe to estimate the maxi- 
mum operating expenses of the system, when improvements are com- 
pleted, at not exceeding 50 cent of the gross earnings. This per 
cent is likely to be decreased ugh economies and reduced expenses 
from consolidation, the use of oil as fuel, modern methods of operation 
and improved cars, machinery and appliances. While I believe the 
gross earnings, as stated above, will increase at the rate of 10 per 
cent a year, yet as the average rate of increase in the large cities of 
the United Btates is about 7 per cent, I consider it conservative to 
estimate that the gross earnings of the combined properties yg 
should be over $8,000,000 and the net earnings over $4,000, , oF 
more than 5 per cent on a capitalization of $£0,000,000. 
UNITED RAILWAYS INVESTMENT Co. OF SAN FRANCISCO. 

The capitalization of the United Railways Investment Co. 
of San Francisco will be as follows: 

Preferred stock, 5 per cent and not more, cumulative, pre- 

ferred as to dividends and capital, retirable at 110 p. o..$15,000,000 
Common stock 10,000,000 

The company will issne all of said preferred and common 
stock as above and its obligation for $20.000.000 to be paid 
and discharged by the delivery of $20,000.000 of the 4 per 
cent bondsof the United Railroads of San Francisco when 
received by it hereunder, for the shares in the constituent 
companies as acquired (see above) and $1.800,000 cash. 
this cash $200,000 goes to the United Railways Investment 
Co. as working capital and the remainder to the United Rail- 
roads of San Francisco for betterments and improvements, 
as said above. The United Railways Investment Co. will 
retain for itself the shares of the United Railroads of San 
Francisco so acquired, delivering the bonds only, along with 
the whole of its own common and preferred stock, in reim- 
bursement of the syndicate, 

UNDERWRITING SYNDICATE. 

The participants in the syndicate will receive for each 
$1,000 paid in by them Mae total amount of cash provided 
being $26,375,000—Eb. ] $758 29 in the general first mortgage 
4 per cent gold bonds of the United Railroads of San Fran- 
cisco or the proceeds thereof, if said bonds shall be sold by 
‘*‘Managers” as hereinafter provided; $568 72 par value of the 
5 per cent preferred stock of the United Railways Invest- 
ment Co. of San Francisco and $189 57 par value of the com- 
mon stock of said last-named company. The remainder of 
the common stock of the last-named company and the amount 
of cash subscribed by “‘participants” not paid over to said 
company under the plan of purchase for the use of United 
Railroads of San Francisco as provided in said plan shall be 
paid over to “‘managers” as the representatives of holders of 
whom it is understood ‘‘managers” are one. 

Brown Bros. & Co., as ‘‘managers,” are given the right to 
the absolute control of the bonds of the United Railroads of 
San Francisco until Feb. 1, 1908, and may offer said bonds at 
public issue or at private sale at any time prior to said date 
at the best price obtainable in their judgment, not to be less 
than 90 per cent of the face value thereof, together with ac- 
crued interest. For their services in making a sale of said 
bonds the participants in the syndicate agree to pay the 
firm acommission of 1 per cent upon the par value of said 
bonds that are sold, together with brokerages and other 
actual expenses of sale. Brown Brothers & Co. also have 
the right to retain possession of all the capital stock of the 
Investment Company, both preferred and common, until the 
plan of purchase shall be fully perfected. 

Purchase Completed.—The purchase of the controlling in- 


Pereer rire rier Perret eee reer ree ee 


18 | terest in the stock of the several constituent companies was 


duly completed this week.—V. 74, p. 529, 479. : 


United Railways Investment Co. of San Francisco.— 
ye United Railroads of San Francisco above,—V. 74, 
Dp. , . 


Western Maryland RR.—Bids for City of Baltimore's In- 
terest in Property.—On Monday bids for all the holdings and 
interest of the City of Baltimore in this property (see V. 
78, p. 1012,) were opened by a special committee of the City 
Council. The bids were four in number, as follows: 

1, Winslow S. Pierce, Myron T, Herrick and E. L., Faller 
yore eed the is of the West Virginia Central 
& Pittsburg Ry. bid: 

Cash, $8,509,819 92, payable within 90 d vi 

pana | bat sell its $824,000 ee sal Utikbee oneeeee an 
for as —* a [This sale is reported to have been arranged on Wednes- 


day. ED. 

The bidders declare their intention to build to tide-water, to provide 
roper terminals at the docks, to provide connection with the West 
irginia Central, and to deposit,as an earnest of their promise te 
build the terminals, $3,000,000 in bonds with a trust company to be 
indicated by the city. 

A bill to enlarge the powers of the Chesapeake & Cumber- 
land RR., pores from Cumberland to Annapolis, was 
passed by the Maryland House on March 18, and is aaeuenee 
by some to be in the interest of the Faller syndicate plans. 

2. The Reading Company of Philadelphia bid: 

Cash, $7,004,099, in conformity with the ordinance, 

President Baer, in a letter, says: ‘*We will do whatever is n 

to be done to make and maintain the ayetom, as an independent com- 
petitive line, affording every reasonable facility for the development 
of ite trailic and the trade and commerce of timore.” 


8. William W. Varney of Baltimore, who declined to say 
in whose interest he was acting, bid: 


Cash, $8,000,000 within 90 days; $1,000,000 within one year, and 
$1,000,000 within two years (these paymenta to be sec by pledge 
of $2,000,000 out of an authorized issue of $10,000,000 new firat mort- 
gage 4 per cent bonds), and $6,000,000 (entire lasue) second mortgage 
5 per cent income bonds, 

r. Varney says: ‘itis my purpose to provide that the road shall be 
extended west from Cherry Run, tts present western terminus. to the 
Oumberiand coal fields, 0 as to connect the coal fields of Western 
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Mr. Varney’s earnest-money check was drawn on the Co- 
lonial Trust Co. of Philadelphia, of which Charles T. Schoen, 
late of the Pressed Steel Car Co., and J. O. Gilmore, are of- 
ficers. Associated with the foregoing in the present propo- 
sition are said to be Col. James McNaught and Andrew Mc- 
Kinney of this city; also Charles F. Kindred. 

4, Hambleton & Co. of Baltimore, for themselves and the 
George D. Cook Co. of New York and Chicago, bid: 

, and stock $4,000,000, of th West- 
os $e a Rernteal os een pat ta amor a BA 
000,000 stock, of which the present issue will be $10,000,000, the re- 
maining $2.000,000 being reserved for future improvements, termi- 
nals and extensions. 

The firm says: “We do not represent any railroad interests now in 
Baltimore, nor do we represent any other railroad company. The 

lan is to use the road as a terminal railroad for the purpose of giving 

all other railroads that may require it an entrance into the City of 
Baltimore.” The firm proposes at once to extend the line to tide- 
water in Baltimore, and to make numerous improvements, these with 
the new coal docks, elevators. etc.. to be provided as required, 
ing, itis estimated, for the expenditure of upward of $5,00u,000. 

The ordinance naming the successful bidder must pass 
both branches of the City Council and be signed by Mayor 
Hayes before the sale becomes final. The Mayor, however, 
is quoted assaying that he does not “‘like the price or the 
terms proposed by any one of the bidders.” The Baltimore 
Pittaburg & Western, mentioned in connection with the pro- 
posed sale, was referred to in V. 74, p. 826.—V. 74, p. 529, 479. 

Western Ohio Ky.—Jn Partial Operation.—This company’s 
line from Lima to St. Marys via Wapakoneta, a distance of 
26 miles, was put in operation last week.—V. 73, p. 1209. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Alkali Co.—Mceting —The stockholders will 
meet at 417 Market St.. Camden, N. J., for the purpose of 
receiving the report of the committee appointed at the stock- 
holders’ meeting held Uct. 30, 1901, to examine into the com- 
pany’s affairs (see V. 73, p. 958). 

Suit.—On March 11 four stockholders, viz., Winfield S. 
Campbell, Washington Righter, Davis 8S. Thompson and W. 
Paul Subers of Philadelphia applied to the United States 
Circuit Court at Trenton, N. J., for the appointment of a 
receiver for the company on the ground of mismanagement, 
The plaintiffs, it is stated, hold in all 13,920 shares of pre- 
ferred and 700 shares of common stock.—V. 74, p. 96. 

American Beet Sugar Co.—Saving in Interest.—The re- 
aap that this company has issued $1,000,000 mortgage notes 

incorrect, the fact being merely that the interest rate on 
$1,000,000 loaned to it by insiders has been reduced to 6 per 


cent, 

_ Cuban ity.—Chairman oes of the Ways and 
Means ttee,at Washington on Wednesday, introduced 
in the House a bill ‘‘To provide for reciprocal trade relations 
with Cuba.” This bill provides fora 20 per-cent reduction 
in the duties on sugar and other articles from Cuba antil 
Dec. 1, 1903. This measure was agreed to by the Republican 
conference on Tuesday by a vote of 85 to 31, notwithstanding 
the determined opposition of the beet sugar interests under 
the cre this company’s President, Henry T. Oxnard. 
—vV. 73, p. i. 

American Car & Foundry Co.— Another Steel Car Plant.— 
The company will build anew steel car plant at Berwick. 
Pa., to bea duplicate of the plant recently built by it at 
Detroit. All machinery will be electrically driven and the 
best labor-saving devices and machinery will be used. The 
plant will havea ca ty of 10to 20 steel cars a day.— 
‘Railroad Gezette.—V. 74, p. 207, 42. 

American Strawboard Co.—Offcial Circular,—Two-thirds 
of the capital stock of this company hes been deposited with 
the Merchante’ Loan & Trust Co. of Chicago with a view to 


a gap amalgamation with other companies under the | p 
title of 


United Boxboard & Paper Co. Messrs. Newcomb, 
Spoor and Clowry, the merger committee, in a circular say: 

We have received notice from Messrs. Dean & Shibley, under date 
of March 1, that the owners of wills having a daily output in excess of 
1,250 tons have signed similar agreements. Soon after April 1 we 

receive @ report from the appraisal committee of the values at 
which they arrive. After we receive this report your committee hus 
fifteen days to decide whether to go on with the deal if our own vala- 
ation is not accepted. 

Further deposite of stock will be received until April 15. 
See particulars in V. 74, p. 875; V. 74, p. 579, 529, 

Bethlehem Steel Co,—Sale of Iron Co. Uphe'd.—Judge 
Penvypacker in Common Pleas Court No, 2 at Philadelphia 
on Mar. 14 dismissed the suit brought by Edward D. Toland 
and other minority stockholders to set aside the sale of the 
Bethlehem Iron Co, to the Steel Company, The Court held 
that there was no proof of the sale being made in disregard 
of the rights of the minority.—V. 78, p. 1013. 

(EZ. W.) Bliss Co.—Plan Effective.—More than seven-tenths 
of the ,000 stock of the United States Projectile Co. has 
been deposited in the Franklin Trust Co. under the offer to 
pay therefor 150 per cent in 30-year 6 per cent bonds, For- 
a = —_ ratify the purchase will be taken shortly. See 

. , p- ’ 


Chicago Packing & Provision Co.—Offer for Stock.—E, H. 
Pearson bas @ circular, odesing $19 48 for each share 
of preferred stock when deposited with common stock of an 
— amount at the Merchants’ Loan & Trust Co, of Chicago. 

preferred stock amounte to $974,000; upon this there has 
been in liquidation a dividend of 40 per cent, aggregat- 


prevent the distribution of assets to the preferred sharehold. 
ers has been taken to the Appellate Court, having been de- 
cided in their favor by the lower court.—V. 72, p. 1082, 

Colorado Fuel & Iron Co.—Bonds Placed.—Blair & Co 
confirm the report that the $10,000,000 new 5 per cent bonds 
(see V. 73. p, 140) have all been placed. The company, how. 
ever, rectived payment for them last sammer.—V, 74, Pp. 208, 

Columbus (0.) Gas Light & Heating Co.—Authorizea,— 
The shareholders on March 18 approved the prop ssition toin. 
crease the preferred stock from $8,300,000 to $3,600,000, to 
provide for extensions.—V. 74, p. 579, 480, : 

Consolidated Railway Lighting & Refrigerating Co,— 
Meeting.—At the meeting on Thursday the following directorg 
were elected by more than a two-thirds vote, President Rice 
and his associates voting over 120,000 shares: 

To serve one year: Walter Luttgen, of August Belmont & Co; N 


call- | man Henderson, of Henderson & Co.; Arthur Turnbull, Vice-President 


of the United States Mortgage & Trust Co.; G. L. Boissevain, of 

Van Cortlandt & Co.; Lenox Smith, L H. Beers, of Lord Day & Lord; 
Isaac L. Rice and John N. Abbott, of New York, and A. G. Fromuth of 
Philadelphia.—V. 74, p. 329, 208. 

Consolidated Rubber-Tire Co.—3 Per Cent on Debdenture 
Income Bonds.—The company’s statement of its net income 
for the calendar year 1901 has been filed with the Manhattan 
Trust Co., showirg net income for the 12 months sufficient 
to pay interest on the debenture 4 per cent 50-year sinking 
fund income bonds of 1901 at the rate of 3 per cent, 
Holders are therefore notified that on and after April 
1, 1902, they will be paid interest at said rate upon pre- 
sentation to Colonial Trust Co., No, 222 Broadway, New York 
City, of the coupon maturing April 1, 1902; such payment 
pa o bond) to be in full satisfaction of said coupon.—V, 

» P. 04, 

Consolidated Tobacco Co.—Competition in England.—The 
English combine, known as the Imperial Tobacco Co, (ee 
V. 74, p. 481), recently organized to compete with Ogden’s 
Limited, which is the English concern controlled by the 
Consolidated Geen, Se Co., a few days ago sent 
out circulars offering large bonuses to its customers, who 
would undertake not to sell American gocds for aterm of years, 
This action was met on Thursday by a counter move by the 
mavagers of the Ogden’s Company, who telegraphed to some 
7,000 retailers announcing the company’s intention to give 
its net profit and £200,000 a year for the next four year to its 
customers. The large retail house of Baker & Co., it is said, 
has issued a notice which states that inasmuch as the 
Imperial Tobacco Co, is now really competing with the 
retailers, it will not sell the Imperial Company’s goods in the 
future.—V. 74, p. 530, 480. 

Corn Products Co.—Application to List.—The New York 
Stock Exchange has been requested to list the $28,000,000 7 
per cent cumulative preferred stock and $48,000,000 common 
stock.—V. 74, p. 530, 480. 

Ele tric Storage Battery Co.—Earnings, Etc.—At the an- 
nual meeting on ‘Thursday the board was reduced from 15 to 
9 members, as follows: 

Retired—Daniel H. Shea, Secretary of Thomas F. Byan; ——- A. 
—_. W. W. Gibbs, Joseph T. Sinnott, George H. Day and Phillip L. 

Elected—P. A. B. Widener, W. L. Elkins, Thomas Regan, Herbert 
Lloyd, Thomas Dolan, Grant B. Schley, George D. Widener, George 
Philler and Rudulph Ellis, 
The annual statement for the calendar year 1901 shows: 
Total net earnings, $900,243; less dividends paid during your seals 
414; surplus 1901, $87,829; accrued surplus to Dec. 31, 1900, $2,120, 
439; total surplus, $2,202,268. “Although our business shows 4 fall- 
ing off for 1901, as compared a that for 1900, the indications 
for 1902 are that we shall break all records.” 
Besides $106,234 cash, the company reports among its assets 
“accounts receivable,” $1,652,060, nearly one-third of which, 
it is explained, represents the price for which the com- 
any has erranged to sell its lead property near Elvins, Mo, 
The current liabilities are stated as $46,981.—V. 73, p. 959, 
International Navigation Co.—Subsidy Bill,—The Senate 
at Washington on March 17 passed the ship-subsidy bill by a 
vote of 4210 31, The bill as passed was given in full in the 
“New York Times” of March 18, The bill now goes to the 
House,—V. 74, p. 882, 329. : 
Manafactarers’ Coal & Coke Co.—Increase of Stock.—The 
stockholders will vote May 14 on a proposition to increase 
the capital stock from $150,000 to $2,000,000. H. F. Reddig, 
H. H, Kendrick and L. A. Irwin are directors. Office Guar- 
dian Trust Building, Kansas City, Mo. 
Montreal Light, Heat & Power Co.—All Sold.—N. be 
Harris & Co. announce that the iseue of $2,500,000 a 
offered by them on Saturday last was largely oversu 
acribed.— V. 74, p. 580, 208 
Mortgage Taxation in New York State.—Stranahan Bill 
Defeated,—In the Senate at Albany on Thursday, the eye 
han mortgage tax bill received only 25 of the 47 votes cast, 
being one less vote than was required to pass it. 
Nova Scotia Steel & Coal Co.—Report.—The results for 
the calendar year 1901 are reported as follows: Peary 

i) le 8,937; balance to credit of profit and 108s Ae 

count. Jan 11901, $242,030; total, $750,967. Disbursements: | 1% 
terest on bonds, $93,237; 8 per cent dividend on preferre: fan mA 
$82,400; 4 per cent divi on common shares, $123,600; venit of 
fund for depreciation, renewals. etc., $100,00u; balance to ¢ 
profit and loss, carried forward, $351,729; total, $750,967. , 

A full statement regarding the proparty with statemen 
of earnings for 1900 was in V. 74, p, 92.—V. 74. D- 830. 








ing $669,600, Anit in theinterest of the common stock to 


cw” For other Investment News see Page 634. 
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SECOND ANNUAL REPORT, FOR THE FISCAL YEAR ENDED NOVEMBER 30, 1901. 














PRESIDENT’S REPORT. 


To the Stockholders : 


N EN:—This report covers our second fiscal year, 
guae December 1st, 1900, to November 30th, 1901. Asa 
large percentage of the earnings is realized from the man- 
ufacture and sale of pig iron, therefore whatever reduces 
the output of iron or raises its cost is of most material con- 
cern. Under the caption “Blast Furnaces” is given in detail 
the improvements that have been made. Dyring the time 
the furnaces were idle and undergoing repairs, we were 
forced to reduce the outputs of Taw materials, thus increas- 
ing costs and, in part explaining the net results as here 
reported. To more clearly bring to your attention the com- 

rison of prices obtained for iron, and because it vitally 
affects this year’s showing, the results are here given: 


; 1900. 
rice realized on pig iron.......... 8:0 51 $13 78 
Profit on pig iron shipments.......-....--.. $311,40719 $742,852 19 
The cost of —— of iron decreased 85 cents per ton 
compared with 1900. 


BLAST FURNAOES. 


In order to improve the physical condition of the blast 
furnaces, those in the Birmingham District were out of 
blast during the fiscal year as follows: 

City furnace No.1, out of blast 111 days from July 2d. 

City furnace No. 2, out of blast 47 days from October 14th 
(now undergoing extensive repairs). 

North Birmingham furnace No. 3, out of blast 100 days 
from April 28th. 

North Birmingham furnace No. 4, out of blast 124 days 
from July 30th, 

The repairs were very complete,including re-lining through- 
out with the best quality of fire brick; heavy-base plates, 
cast-iron columns, heavy crucible and tuyere jackets, mod- 
ern and latest designed coolersand tuyeres, pure copper 
blocks for preserving bosh, heavy crinoline bands and bustle 

ipe reconstructed; also equipped with new and heavier 

low stock; two stoves erected new throughout, twelve re 
modeled and re-lined throughout, two changed from two pass 
to four pass; the addition of one new Allis-Chalmers blow- 
ing engine, overhauling of ten engines, two of these being 
equipped with 60) horse-power heaters of latest design; four 
new Cameron pumps added and others overhauled; No. 3 
furnace equipped at an extra additional cost, so that it can 
produce either basic or foundry iron as desired by the man- 


ement. 
“eWhen No. 2 furnace was blown out and dismantled, it was 
found that its general condition was so bad that a further 
expenditure on it would be a waste of money. Therefore, 
the stack was torn down and is being built new from the 
ground up. This furnace is being enlarged, its height being 
increased to 85 feet, which is 13 feet higher than the old 
furnace. This furnace now undergoing reconstruction will 
be put 1n blast on or about May 1, 1902, provided no unfore- 
seen delay of machinery or constructive material is ex- 
perienced. It will be equipped with all modern devices and 
is designed to produce as much iron as the reconstructed No. 

urnace. 

The results of these expenditures are being shown in 
reduced cost, higher percentage of foundry iron and particu- 
larly in the increased tonnage produced. 


PHILADELPHIA FURNAOE. 


This furnace was blown in on the first day of January, 
1900. after being rapidly overhauled on an old in-wall that 
had been left in the furnace and which stood exposed to the 
weather for seven years. Under these conditions it was not 
expected that this furnace would run the usual blast of a re- 
constructed furnace, but it was deemed advisable to blow it 
Ae = quickly as possible in order to get the benefit of the 

= price of iron then prevailing. Its physical condition is 
bi t maximum results cannot be obtained and when 
. ca out it will be reconstructed on lines sufficiently strong 
© msure an average daily capacity of from 180 to 200 tons. 


HATTIE ENSLEY FURNACE. 


au furnace was partially completed, as far as the three 
Allis “he ack, erection of new stand pipe and installation of 
1900 b tite engine were concerned, by the first of October, 
hoes “ it was deemed advisable to add another stove, 500 
to rad ees of boilers, and make several minor repairs prior 
al rears Ji the blast. On this account the furnace was 
It ha ; until the 17th of July, 1901. 

distric Aaa proven that the construction of all the Sheffield 
jocket pear was too light, more particularly the crucible 

. en the time comes for blowing them out, they 


will be rebuilt alon mod i 
Sults can then be cmpentel neat th artes 


LADY ENSLEY FURNACE. 


At the beginning of the fiscal year, the Lady Ensley fur- 
nace was in a pees state of completion, it having been re- 
lined, equipped with crucible jacket, tuyere jacket, bosh 
plates, crinoline bands, new belli, hopper and lip ring. The 
tubes had been taken out of the water tube boilers and new 
ones putin. Stoves had been reconstructed and founda- 
tion for a fourth stove had been laid. The stock house 
trestles had been torn out and the work of replacing them 
with new and heavier timber was partially finished. Dur- 
ing the present fiscal year the furnace was completed, in- 
cluding the installation of 600 horse-power of boilers, an 
Allis blowing engine, re-arrangement of the iron and cinder 
tracks and cast house. The repairs as mapped out were 
completed and the furnace was blown in on April ist, 1901. 

That which has been said in connection with the Hattie 
Ensley furnace applies equally to this furnace. And at the 
date of this report certain weakness in the construction of 
her crucible jacket is being remedied. 


CUAL MINES. 
WALKER OounTr. 


Contrary to expectations and predictions made in former 
report, we progressed very slowly in the development of 
Walker County mines during the year, the delay being 
caused wholly by the failure of the railroad to give us rail | 
connection. Rail connection was given to Coronado mine 
No. 1 in August, 1901, mine No. 2 in November, 190!, and to 
mine No. 8 in February, 1902. 

The output of Walker County mines will approximate 
from 900 to 1,000 tons of coal per day. 


FLAT TOP MINES. 
JEFFERSON COUNTY. 


Work at these mines has progressed very well, consider- 
ing the fact that the necessary material has had to be 
hauled by wagon. The railroad will not be completed to 
these mines until between July Ist and September ist. The 
double slope is down about 700 feet, air shafts are down, 
air courses driven, and one set of butt entries turned off. 
The coal holds regular and generally the conditions look 
promising. The convict organization will eventually be 
transferred from Coalburg to these mines, which will be 
worked exclusively by convict labor. On completion of the 
railroad, it is expected to mine 500 tens per day, artd within 
six months thereafter to increase the output to from 1,000 
to 1,250 tons ye diem. On the completion of these mines, 
the output of all mines will be approximately 6,000 tons of 
coal per working day. 





























































ORE. 
SLoss HARD ORE MINES. 


During the year the slopes of this mine have been contin- 
uously driven, sufficient territory having been developed 
which will, beginning April ist, 1901, increase the per diem 
output 40 per cent, or to approximately 1,500 tons, with an 
additional hoisting engine now being installed. 


RUSSELLVILLE BROWN ORE MINES. 


ree eapearener have been quite heavy at this place. embrac- 
ing the complete rebuilding of one washer and repairing four 
others, constructing 1,909 feet of railroad track to pumping 
stations, pipe lines in addition thereto, and by the purchase 
of four steam shovels and repairs to three others, purchase 
of five mine locomotives and repairs to three mine locomo- 
tives. 

The yp of ore was 234,661 tons as compared with 129,- 
502 tons during the previous year. The equipment is as 
follows: - 

4 washers. 7 steam shovels. 9 mine locomotives. 

There were expended during the year in the acquisition of 
property, development and improvement of furnaces and 
other properties, $512,172 85 in excess of depreciation and 
renewal fund. 


COMPARISON OF OUTPUTS FOR THE YEARS 1901 AND 1900 
WERE AS FOLLOWS: 





1901. 1900, 

Tons, Tons. 
TNO cating: <ancvancdehasctd onkadnnstennsehette, (aan 210,268 
Coal. ...... Secnetetbeschenasccbees Goebuaccqucacee 042,298 1,093,524 
COE vib etitsene cn s0dsiueccecdes cénucesageusnecsce $39,199 367,989 
Brown ore. ‘ 234,661 129,502 
Ds cetneesseness eenesccce ‘ 221,789 243.125 
PI nd casts cbatics sebebocentadcedeabacece 101,349 118,087 


The outputs of pig-iron, coal, coke, red ore and dolomite 
were very snatoetali reduced, due for the most part to the 
fact that during the summer months, when there was little 
demand for domestic coal and coke, three of the Birming- 
ham District furnaces were out of blast at one time for a 












brief period and two of them for quite a prolorged period. 
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This also had the effect of increasing in a marked degree the 
cost of producing raw materials. The output of coal and 
coke has also been greatly redueed by the almost continuous 
ear shortage which has prevailed during a large portion of 
the year. It is proper to add that at the date of this report 
the output of iron has been increased until it is now at 


the rate of over 300,000 tons per annum, with five furnaces | 
in blast, with two additional furnaces to be blown in within | 


sixty days. 

In order to produc 
to supply all of our furnaces and to have a reserve and surplus 
for emergencies, the following betterments are essential, both 
from an economic standpoint and in order to guarantee oper- 
ations in face of bad weather, railway disasters, strikes, or 
other contingencies: 

Fiat Ter MINE DEVELOPMENT, including prison, washers, 
coke ovens, houses to accommodate coke organization, 
etc. 

Brown ORE: developing mines, washers, houses, etc., to 
supply Birmingham District furnaces. 

Far'her contemplated developments at Russellville to 
fully supply Sheffield District and, in part, Birmingham 

District furnaces. 


LiwgsTone; to purchase and develop quarry, including, 


houses, etc., to supply the Sheffield District furnaces wit 

limestone. 

To develop Whitney quarry, including houses, etc., to 
supply the Birmingham District furnaces with limestone. 
(Dolomite as a flux should be abandoned and carbonate of 

calcium or mountain limestone substituted. The Whitney 

goer. the property of this company, situated on the A. G. 
. R. R., can be developed, including the necessary houses, 

etc., at a cost of $75,000. A very high grade of cement, for 

which there is sale,can be and is being manufactured in 
this district from lime slag, and this cement is of such su- 
og quality that natural cements made at Louisville and 

Scott, which are used almost exclusively, cannot com- 

pd with it and would be driven from the Southern market 
enough could be made to supp’y the demand). 

In addition tothe improvements outlined above, which 
are required to make this company independent in the 
matter of raw materials, the following additions are required 
for account of the furnaces: 

Biemiseuamu District FurNaces—City furnaces, 3 blowing 
engines; North Birmingham, 1 blowing engine; North 
Birmingham, 3 stoves for No. 3 furnace. 

SHEFFIELD Disteict Fcrnaces—Philadelphia furnace, 500 
H. P. of boilers; Philadelphia furnace, 1 blowing engine; 
Lady Ensley furnace, i blowing engine; Hattie Ensley 
farnace, i blowing engine. 

Srorace Capacity aT BIRMINGHAM AND SHEFFIELD—Dis- 
trict furnaces to be materially increased. 


THE OUTLOOK. 
The prospect is most encouraging. At this writing the 
results of the first quarter are known and are 63 per cent 
ter than the corresponding period of 1901. Sales have 
m made covering the production of the second and ‘third 


) sufficient amount of raw materials | 


| quarters of the present fiscal year at prices which 

| insure earnings of $1,200, over and above bod tae ly 

, and other fixed charges for the year ending November 30th 
902. Very respectfully. ’ 


E. O. HOPKINS, 
President, 


BIRMINGHAM, March Ist, 1902. 





STATEMENT SLOSS-SHEFFIELD STEEL AND IRON COMPANY 
FIsOAL YEAR ENDING NOVEMBER 30TH, 1901, 





- RESOURCES— 
| Property S000UNE. ..0.20..0..cccccccccccos coccceccccccece 
| Supplies, raw and finished material..................... 917,008,082 62 
| Sweks in company’s store and warehoure.............. 168,233 z 
| Treasury seourities.........cccccc. ccascccee ni 262°781 43 
| OOSR ED DOBK s cccccncees seoscctnccesessscs . 1146120 
| Bills receivable..........00-see00--- coe 8,847 8 
| PRRROENES PROTO 00 nccntecncsrechabesshoescsccce + cece 913,344 7 
| Extraordinary repair and renewal account............. 64,655 ° 
Insurance and taxes unexpired...........0.... ssseesse. 8,078 oF 
—_—__ 
| 
LIABILITIES— $19,472,028 05 
| Capital etook—Preferred.................. $6,700,000 00 

OOMMGR. ..cccvcnsescocscse 7,500,000 00 


| ————-— $14,200,000 09 








| Sloss [ron & Steel Company— 
Firat Mortgage 6% bonds, 1917......... $2,000,000 00 
| Gen’l Mortgage 419% bonds, 1918...... 2,000,000 00 
| Bilis payable= a 
| $50, 00 of which is last payment on Adler land 
| _ purchase (this paidin January, 1902)................ 164,396 67 
| OUFFONE ACCOUNIS...... 200. ceecesccccce coeds cccsscesceces 497,495 63 
| PRY-TOMB, ccccconwas conse secnccccaccane ccncseassescobescoce 71,800.47 
POGO GS BOGE. oc ncesconnseumectabsuccupbabuansnd cocesacs 539,730 28 
$19,472,923 05 


shalt 


STATEMENT 8HOWING EARNINGS 8LO88-SHEFFIELD STEEL 
& IRON COMPANY 
For FiscaL YEAR ENDING NOVEMBER 30TH, 1901. 


Profit on pig iron— 
After deducting for depreciations one and one-half cent ($0015) 
ton red ore, three cents ($0°03) per ton on brown ore and twenty-dve 
cents ($0°25) per ton on iron for extraordinary ary and re 
1 


| [i tatialicben)ceteinarbenigibiadicheintbalisiatlaghaiacuende 1,407 19 
| Profit on coal— 
After deducting three cents ($0°03) per tqn for depre- 





SI UNE c cnocinabvcanvcnsbvarcadtcchedhicbucstécsbe 151,444 59 
| Profit OM COKC....00.ccc0e --ccceccesseoees -on--seeneccecscese 59,382 20 
; Our proportion earnings North Alabama Furnace Co... 17,556 06 
| Ore and Golomite 8AlO8....2.-.22-.e0ne seee--aeceneseeeene- 597 30 
5 I SID ince carrhbiee dourennbonch osncebbiennacden sivsebe 3,361 74 
| Rents, etores and Other reventes............-c0s-eeccncese 136,368 39 
RPNESS BOE GENE sc ccictcncensoceseccestas sbbbvesdscere J 
$729,120 32 
DEDUCTIONS. 

General expense accounts............sc0---00s $33,001 18 

BND GENE BUNUN O icv nonce cncccnnccinegeinscneess 29,675 89 
Seal 62,677 07 
SN IR ictieiis cceatends coudhb < Sutpendetiee $666,443 25 
RE sacks cvs Sansceccesssnctipbewiccmbe’ 203,812 50 
$46 2,630 75 
ES SOOT. PUN BOR icivtncdceckhnns cues + dbncec 546,009 58 
$1,008,730 28 
Dividends paid, 7% on Preferred Stock............<-s0.-. 469,000 00 
| Marie Wer: CO BO skies sisiewdsnccsncssesicisics $539,730 28 





Pennsylvania Farnace Co.— Possible Sale of Preeety— 
The shareholders on Wednesday voted to appoint Timothy 
Hopkins, Jobn Reed and William M. Deen a committee with 

er to consummate a sale of the property without ratifica- 


, provided that the committee unanimously approve | 


the terms of sale.—YV. 74, p. 580. 


Planters’ Compress Co.—Working Capital.—A despatch 
from Boeton etates that while no final action has been taken, 
practically all of the large stockholders have agreed to ad- 
vance to the company $10 a share on their stock to secure 
more capital and that it is likely this plan will be agreed 
upon. A director says: 

The en‘ ire output in compresses on the present capacity has already 
been con for the next cotton season and the officials find that 
they will be upable to fill all the orders uniess the capacity of the 
ooene is greatly increased. To do this will ulre more capital, 
and a6 it is imporsibie to dispose of stock to advantage at present 
market prices, the idea of what my be termed # voluntary assess- 
ment has been considered.—V. 72, p. 986. 

Ouaker Oats Co.—On Chicago Unlisted.—The company’s 
$4,000,000 common and $5,000, of 8 per cent preferred 
stock has been placed on the unlisted department of the Chi- 
cago Stock Exchange.—V. 74, p. 480. 

Temple Iron Co,—New Directors.—Thomas P, Fowler, 
President of the New York Ontario & Western, and Robert 
M, Olyphant, President of the Delaware & Hudson Company, 
were recently elected directors,—(See V. 71, p. 1170.) 

United Box Board & Paper Co.—See American Straw 
board Co, above,—V. 74, p. 852, 

United States Projectile Co.—Kachange of Stock —See E. 
W. Bliss Co, above.—V, 74, p. 585. 

United States Rubber Co.—New Directors.— Francis Lynde 


Steteon, Jenvings & Russell, and Francis L. Hine, | 


, of 
Vice President of the First National Bank of New York, have 
been elected directors to fill existing vacancies, —V. 74, p, 101 
United States Steel Co.—New Bonds,—The plan for the 
convertion of §200,000,000 of the preferred stock into bonds, 
outlined in our last issue, hasbeen underwritten, The poard 





| of directors will meet next week, when, it is understood, 

| action will be taken to call a stockholders’ meeting to sp 

| prove the plan. This will require 80 days’ notice.—V. %4,p. 

| 584, 535. 

| Union Typewriter Co.—First Dividend on Common Stock. 

| —In addition to the regular semi-annual dividends of 344 and 

| 4 per cent respectively on the first and second referred, the 

| directors have declared a first dividend of 3 per cent on 

| $10,000,000 common stock, payable April 1 to stockholders 
record on March 20. The $4,000,000 of first preferred haste 

ceived its full 7 per cent per annum regularly since the 
organization of the ry ory! in 1898; the 8 per cent 

| preferred, also $4,000,000 in amount, began its 

record in 1895, receiving in that year and in 18966 per cent 

| per annum, in 1897-99 8 per cent and in 1900 and 1901 16per 

cent each, the last of the accumulated dividends having beet 

| discharged in April, 1901.—V. 72, p, 584, 


| Union Waxed Paper & Parchment Co.—Competition— 
| See Wax Paper Co. of America below.—V. 72, p. 779. 


— 











| —The ninth semi-annual supplement of the “Railroad 
| Gazette” was issued on Mar. 14, containing a list of r ed 
"ander construction, proposed or incorporated in the Uni 
| States (including Porto Rico, Hawaii and the Philippine), 
/Canada and Mexico, There are mentioned altogether 
| projects in different stages of advancement, in the in 

of 1.142 companies; of these 1,308 relate to 995 companies 
| the United States, 157 to 119 Canadian companies 
| new lines in Mexico, in the interest of 28 companies. 
tracts have been let to the number of 453, of which 
in the United States, 42 in Canada and 12 in Mexico. 


—Mr, Thomas A, Wright bas become associated vik S 
commission brokerage house of Raymond, Pyschon Board 
| wad will have charge of their operations on the Chicago asl 
of Trade. Mr. Wright was formerly in the commissiet of 
ness in Kansas City, and later a member of the 

| Wright & Haugey, Chicago, 
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“The Commercial Zines. 





Port a aeeeneeemeeeeeiael 
COMMERCIAL EPITOME. 
Fraipay Nieut, March 21, 1902. 
Reports relative to the condition of business have been 
nite generally of a favorable character. The demand for 
Sehdnable goods has been opening up to full proportions, 
and with few exceptions prices have beenjwell maintained, 
The labor situation has improved, the Boston strike being at 
an end, and the threatened labor trouble at Fall River 
has been happily averted. The condition of traffic 
has been restored to a normal state. Interior navigation 
is being gradually opened. The Great Lakes are expected to 
be navigable by the end of the month, and the opening of 
the Erie Canal has been put down for April 24th. Several 
important legislative moves have been made in Washington 
during the week. A bill providing for reciprocity relations 
with Cuba has been introduced in the House of Representa- 
tives; the Ship Subsidy bill has been passed by the Senate, 
and it is understood that the War Revenue uction bill 
be passed by the Senate without any important amend- 
ments from the House bill. 

Lard on the spot has had only a small sale, demand from 
poth exporters and refiners being light. Packers, however, 
have been indifferent sellers, reflecting the light receipts and 
firmness of the hog movement, and prices have been well 
maintained. The close was firm at 9 80c, for prime West- 
ern and 914@9%{c. for prime City. Refined lard has been in 
slow demand but steady, comune at 10c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active. Shorts have bought to cover contracts, 
and there has been only scattered selling; prices have ad- 
vanced slightly. The close was firmer. 

DAILY OLOSING PRICES OF LARD FUTURES. 

Bat. Mon. Tues. Wed. Thurs, Fri. 
SEIN. :sdecnce Se nnscsnecsins 965 967 9°65 972 972 9:80 
Locally there has been a fair jobbing trade in pork, with 
rices holding steady at $15 50@16 50 for mess, $16 50@17 for 
amily and $17 25@20 for short clear. Western packers have 
reported a fairly good demand for cut meats, but city pack- 
ers have experienced a quiet market, with prices at 7c. for 
pickled shoulders, 91¢@101¢c. for pickled hams and 814 @81c. 
for pickled bellies, 14@10 lbs. average. Beef has been in fair 
demand and steady at $950@10 for mess, $10 25@11 50 for 
packet, $11@18 for family and $19@1950 for extra India 
mess in tcs. Tallow has been more freely offered and prices 
have weakened to 614c. Stearines have been quiet but 
steady, closing at 10¢c. for lard stearine and 914@9%<c. for 
oleo stearine. Cotton-seed oil has been in more active de- 
mand for export and prices have advanced to 42@42%¢c. for 
prime yellow. Butter has been in fair demand and steady, 
— at 21@30c. for creamery. Cheese has had a fair sale 
at full values, closing at 9@181gc. for State factory, full 
cream. Fresh eggs have been in fair demand and closed 

steadier on smaller receipts, with choice Western at 161¢c. 

Brazil grades of coffee have continued to sell slowly, due to 
the general uncertainty existing in the trade as to the future 
course of prices. Stocks are large, but owing to a decreas- 
ing crop movement there has been less pressure to sell. The 
close was steady at 5 11-16c. for Rio No. 7. West India 
= have been steady, and the better grades have been 

fair demand, closing at 8@81{c. for good Cucuta. East 
India growths have been dull. Speculation in the market 
has been quiet, and in the absence of new developments of 
importance changes in prices have been unimportant. The 
close was quiet. Following are the closing asked prices: 


HATED .. ..ooone 5-150. | JOLY wwenwere- a 5°550. | O0t .-.-n0---o-ee 5°750. 
stpehetonee ) PINES ccgheecensp "B56. | DOC ....ccccccee 6. 
Geietintines< 5°45. | ~~ Penmaes 5°706. | Jan .......... -- 6°00a, 


Raw pert have been in better demand, and closed firmer 
on light offerings, at 310. for centrifugals, 96 deg. test, and 
8c, for muscovado, 89-deg. test. Refined sugar has had a 
slightly better sale, closing with granulated at 4‘75@4‘85c. 
staple groceries have been quiet. 

in the market for Kentucky tobacco has been 
fairly active, and prices have been firm. Seed-leaf tobacco 
has practically neglected, no sales of importance being 
reported for the week. Despite, however, the slowness of 
demand, prices have held steady, as there has been no pres- 
sure to sell, holders’ stocks being limited. 

A moderate amount of business has been transacted in the 
as Straits tin, and in response to stronger forei 
oa prices have advanced, closing at 26°75@27c. The 
pe et for ingot copper has continued to drag and prices 

re reskened to 12@123¢¢, for Lake. Lead has been un- 
heute and meaty at 4°124¢c, Spelter has been easier, clos- 
316 heist Pig iron has been in good demand and firm at 


petroleum has been unchanged, closing steady at 

His bbis., 8'30c, in cases and 4°65c. in bulk. Naphtha 
an 7 unchanged at 9°05c. Credit balances have been un- 
ly pa r at $115. Spirits turpentine has been in limited sup- 
of have advanced to 49%@50c., closing firm, 

ave had a fair sale and prices have advanced to $1 60 


COTTON. 
Fripay Nie@ut, March 21, 1902, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 106,305 bales, 
against 129,107 bales last week and 126,386 bales the previous 
week, making the total receipts since the ist of Sept., 1901 
6,783,692 bales, againat 6,288,282 bales for the same period of 
1900-1, showing an increase since Sep, 1, 1901, of 445,410 bales, 
































Receipis ai— | Sat. | Mon. | Tues. | Wed. | Fhure.| Fri. | Totas. 
Galveston......| 5,242) 1,201; 4,135 962) 3,294) 2,042) 16,876 
Bald. Pass, GO.) cccose| ccaces| coccse| cecese| ccocce 3,591| 8,591 
Sew Orleans...| 4,329) 6,749) 7,811/11,130| 3,843, 1,981| 35,793 
Mobile ......... 103 43 51 11 9 288 500 
COMBROTIR, BO.f cocces| cacscs| cecsce] ccdded| cocces 849 849 
Savannah...... | 1,853) 1,604) 2,306) 2,385) 2,798) 1,457| 11,903 
BEUBEWE A.) cccucs| cccens| cocccs| cocdses| seccce 6,963) 6,963 
Oharleston..... 86 955 149 726 7 780| 2,702 
UA «cannes! capone] cosce | cccnne| cnnese 5 5 
Wilmington... 307 436 271 189 17 420; 1,640 
WRUNG cnence| cucccc! . cqcnce] ccccce| cccnes|, cccace] cagaes 
Sorfolk ........ 1,606 881; 2,288) 1,375 865 475, 7,490 
Wp't News, &6.) 22222.) seccns| scones] secees| sens 2,448) 2,448 
New York..... 178 152 43 432 654 881; 3,340 
Boston.........| 1,623 448 507 804; 1,191 329 
Baltimore... ..| .«..-- eanese] ceenqdel casase] aadine 7,876| 7,876 
Philadel’a, &o. 25) wncons 152 37 211 1 426 
Tot. this week! 14,852/ 12,469) 17,713! 18,051/ 12,889! 30,331) 106,305 








The following shows the week’s total receipts, the totalsince 
Sept.1,1901, and the stock to-night, compared with last year, 
1901-03. 1900-01. Stock. 


Reeeipis to 
March 21. This |@inceSep.| This |#ince Sep. 








| 
week. | 1,1901. | week. | 1,1900.| 1902 | 1901. 
galveston...| 16,876|1,872,748| 36,188/1,730,847| 101,158 148,916 
Sab.P.,d&0.| 3,591| 69,653 5,687| 46,706) .. | .. . 
Sew Orleans) 35,793/1,995,659| 43,559'2,062,066| 296,820 323,202 
Mobile ......| 500} 148,428]  426| 100,215, 24,036 17,629 
P'sncola,&c.|  849| 191,111| 4,784) 140,846, __....... i 
Savannah...| 11,903/1,033,097| 20,622| 928,078, 49,675 109,199 
Brwick,&o| 6,963; 133,478, 3,108, 99,410 5,488, 8,412 
Oharleston..| 2,703] 255,087} 1,853| 209,562) 3,149 10,320 





P.Royal.&o. 5| 1,545 20 ee: eis ie 
Wilmington.| 1,640] 265,334) 2,421) 240,112| 8,794) 5,096 
Wash’n, &o.| ..... 7  sdadas a eee stinaaa 
Sorfolk.....| 7,490| 410,427) 9,444) 340,672| 37,056, 29,572 
WportN.,d@e| 2,448} 31,918} 108 31,690} 3,014 ...... 


Sew York...| 2,340) 102,296] 1,718] 106,513| 174,223, 154,783 
Boston......| 4,902] 109,722) 3,165) 177,551| 51,000) 64,000 
Baltimore..| 7,876} 81,774, 397) 54,815) 15,046' 11,903 
Philadel,d&e.| 426 26,033} 629) 18,247| 4,357) 4854 


Totals..... 106,305/6,733,692 134,124'6,288,282) 773,816' 887,884 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902, | 1901. 1900. 1899 1898 | 1897. 


@alves’n,d&o.| 20,467} 41,875] 10,726) 24,874) 17,083) 11,199 
Sew Orleans) 35,793) 43,559) 29,478) 42,856) 34,452| 17,350 
Mobile .. .... 500 426] 3,956) 1,983) 5,758) 3,588 
davannah...| 11,903) 20,622) 16,899) 9,262) 13,073) 5,911 
Ohas’ton,&o.) 2,708} 1,873} 3,808) 32,411) 4,620) 9,394 
Wilm’ton,&c} 1,640) 2,421| 2,157 580) 23,275) 611 
Sorfolk.....| 7,490] 9,444) 5,490) 5.683) 3,994 3,040 
S. News, &o.| 2,448 103 97| 1,648) 1,396) 173 
All others...| 23,356) 13,801) $1,912) 19,375) 18,455, 9,366 


fot. this wk.| 106,805| 134,124| 104,023) 108,622) 101,706 61,083 
dince Sept. 1/6733,692'6288,2825875,636.7550,561 7916,898 6356877 


The exports for the week ending this evening reach a total 
of 89,163 bales, of which 49,644 were to Great Britain, 30 
to France and 389,469 to the rest of the Continent. w 
are the exports for the week and since Sept. 1, 1901. 













































































for common and good strain H 
. Hops have been in better 
demand and firmer, Wool has been firm but quiet, 


Ww . 

ooh Hien 2p. Mt, 2008. Prom Seps_ i, 1901 to Beh. 22, 1008 

from— Great | Oomtt-) Zotei| Gree: | Gomes. | ’ 
Brit'n.| 77°") none. | Week. |Brstain. "lame, | 2 
dalveston..... 14,606)  ...006 28,086) 43,583) 809,026 900,175) 464,491 1.583.502 
Sab, Pass, BG..) .occee| ceeees| cones eesse] 10,008 «| S840?) aG1e8 
Sew Orleans..| 10,884) ...... 9,000; 91,884) 746,949 865.250 526 196 1,697,485 
MOWNG.cccrc000] coccce] soccer] cecces| sovece oa.s78 cas) «SSO BRS 
POTBAGOIM....1| reeves] coseee| sevens] cenees TR203) 19,600, 76.488) 168,160 
SAVARD sec. 0s) seceee| seeeee| seesee! cssees 201,34 43.949 477,16) TRIO 
Granswick....| 4,068) ...... 4,588) 8.050) 69,004 S043 86.38) 210,378 
CMATIOSTON....| seseee| cesses] seveee! conees @,908) | Thale) 1eaea0 
Port Boyal....| seoces| severe] csveeel sees navel secece E  otaneeel Rirtas 
PilmIN™tON,..| veces] seseee| ccewee] creeee ADOT) ....45) 381.50? BOO\dan 
Sorfolk........ BBBR] rccccel covece ROLL; «1A Ck... &100 81,785 
AW’ port M., HO.) BML) ccc] cccees Qv0l) Baee0 me eee woo 
Sew York..... Aah) ccceee Baal) 4,028) BOT OIT 14,080) 15K,7k6 Ata719 
Boston .....+5. GBB! ceseve] veoens 6.163) 196,379 | &T? Maa 
Galtimore,....| «+. 80] ..sane BO) 4051) | 708) Bk Tage 
Philadelphia, .| ..scee| ceeses| ceseee| senees WOAH... } awe) Laseo 
WN Fran, BE.) cereve| seeres 190 Lay a aes | 190,000) 192,008 
Total,......, 40,044 60) 30,400) 80,168 9.050, 400 Ghd 4? B 160, 004 D471, 208 
Potal, 1000-01,' 88,045) 13, 64,207 101,000 'R, 900 Od 667,449 1 S87 208 4.915.034 
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Ip addition to above exports, our telegrams to-aight alse 
give us the following amounts of cotton on shipboard, not 
Cleared, at the named, We add similar figures for 


Rew York, which are pened for our special use by Messrs, 
Lambert * Barrows. Brox uce Exchange Building. 


ON SHIPBOARD, HOT CLEARED FOR— 
ch. 21 at—| Great Ger- | Other 
Bew Orleans. 14,480 80 52,951 
Galveston. ...| 15,758 ‘53 43,203 

1,000} 1,000) 

1/354 

9,500 
8,000 
8CO 
6,000 

Total 1902.) 43,138) 2,373 29,852 26,911 20,434/123,708 651,108 
Total 1901..| 55,517 21.074 24,160'26.727 20,848 148,326 739,558 





























1900..| 42,688 29,044/—-115,609—| 3,894'191,235! 655,675 |. 





Speculation in cotton for future delivery has been cn a less 
extensive scale and the undertone of the market has becn 
nervous and unsettled. Immediately following our last re- 
port, prices broke rather sharply under the reports that a 
strike was to be ordered at Fall River. On Monday, however, 
it was learned that an agreement on the labor question was 
reached, and the market turned steadier, recovering 
the decline. The market then ruled quiet but fairly 
steady until Thursday, when a moderately large line 
of long cotton, generally supposed to held for 
Western account, came on the market and prices 
— weakened. To-day there was an unsettled market. 

¢ opening was at a slight advance, reflecting better Liver- 
pool advices than expected. During the morning trading 
prices further improved on scattered buying induced by 
smaller port receipts and the fact that the ‘‘in sight’’ move- 
ment for the week showed a material falling off as compared 
with last week and also was slightly smaller than for the 
corresponding week last year. Subsequently, however, there 
developed unexpected weakness. Selling by longs to realize 
profits was reported and it was also stated that there was 
more aggressive selling by bear interests, The clore was 
steady at unchanged prices to 3 points decline for the day. 
Cotton on the spct has been quiet and at the close prices de- 
clined 1-16c., to 9 1-16c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

— 


FuTuRES,—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 

cable and telegraph, is as follows, Foreign stocks, as we 


70-8 OL6-L 
PL-8 690-8 
PE:8 SF2-8 
16-8 @08-8 
00-6 098.8 








50-8 @00-8 
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off | as the afloat, are this week’s returns, an 


On this basis the official prices for a few of the grades for 
the past week—Mch. 15 to Mch. 2i1—wouid be as follows, 


812) 812) 812) 812 
8°74 8-74 
9's 8 96 
9°44) 9 44) vad 

9-92 9°92 


Wed 


8°37 
8°99 


= © eas CSORES CBSE ES Seeees %8 9%8 


Good scceee 9 9°69 
Middling Pair...... ...0-+----0- 17 (10°17 


STAINED. Wed Th. 


Lew MIGAUNG..2. -ccane-o0e noe ¥ . 762| 762 
me ey p pag ew ad x 8 1 $+} sss 
Sood Middling Tinged. ae 9'12| 912 
ayo pe oy for middling upland at New York on 
Mch, 21 for each of the past 82 years have been as follows. 
+ pated Olig | 1804....6. 7% 6 | 1886....0. OX 
1 B5;¢ | 1893...... 9 1885 ..00e115i¢ pest 
1884 ll 
1883......1018 
18 seaeee tit 
7% | 1889. 1881......1013;6 
71556 | 1888 ...02-10 1880 18346 
6% | 18687......10%¢ 1879......10% 
MARKET AND SALES, 


The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columne which show 
et a glance how the market for spots and futures closed on 
same days, 
























































gror Manxer | FoTunes |@4/86 0” GroT & Vonrnagt 
OLosep, MARKET | Ba | Oon- | Oon- 
CLOSED. | gort. | swmp.| tract. | Totat 


ae ee eee 
; “ "| sexe] 8,200] 8,200 
$2| 3,700| 3.732 
1,126| *....| 1,126 
18} i00| ‘sé 


1,316)12,800)13,766 









































foreign figures are ~-. ny down to Thursday evening, 
But to make the total the complete figures for to- 
(Mch, 21), we add the item of exports from the United Stabe, 
including in it the exports of Friday only, 
stock at Liverpool......bales. 1 118,000 748,000 657,000 1 756,000 
Stock at London......-........ 4,000 11,000 3,000 4,000 
Total Great Britain stock. 1,122, 
tock at Hamburg............. 14,0 
Stock at Bremen e. 233,C 
t Amsterdam 


eee sevens 1,¢ 
































t 08. 
Stock at Barcelona............ 
Stock at Genoa.... .......... se 
Stock at Trieste ....000 ....-02- 
Total Continental stocks.. 658,000 
Teta] Euro stocks....1,780, 
india cotton afloatfor Europe  82,0¢ 
Amer. cotton afloatfor . 880, 
Brazil,&o.,afit.for mil 























Steck in Bombay, India....... 571,0¢ 

Stock in United States ports.. 773,81 

Stock in U. 8. interior towns.. 444.97 
United States exports to-day.. 146,629 

Total visible supply....... 4,343,418 4,075,608 3,604,116 5,200,420 

Of the abeve, totals of American and other descriptions are as follows 


Amertcan— 
Liverpool stock........-bales.1,061,000 642,000 557,000 1,631,000 
Continental stocks...... ..«.«.. 615,000 465,000 627, 833,000 

Ameri afloat for Europe... 380,000 410,000 454,000 277; 
Uni States stock............ 773,816 887,884 846,910 825,281 
Oni States interior stocks. 444.973 618,511 360,257 456,233 
Uni Statesexportsto-day.. 16,629 6,018 43,649 14,668 
Total Ameri 3 281,418 3,029,408 2,888,816 4,037,220 

Bast Indian, Brasii, dc.— 

16000K..cnuc-.ceseeeee 117,000 
4,000 



























































India afloat for Euro .00¢ 

Seypt, Brasil, &o. t. \! 
Alexandria, Egypt... 8, 

Steck in Bombay, India....... 571,000 


Total East India, &6....... 1,112,000 1,046,200 715,300 1,163,200 | 
Total American............3,281,418 8,029,408 2,888,816 4,037,220 


viet ceeeened 543,418 4,075,008 3,604,116. 5,200,420 

Total ple oapply ; snes 4,0 oes 50 it 
5 

67q4.. 

















Middling Upland’ New York.. oie. Btige. 978 
4 Brows, savempen 61 gd. 615; 4d. ona gt 
mre 4nd. 8 
Penalty Cook Liverssol. 9 hs aa 35494. 
k have bales. 
A Continental imports past wee een 008 


above figares indicate an 3 
bales as compared with same date of 1901, 8 





bales over 1900 and a decline of 857,002 bales from 1899. 
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that the interior stocka have de- 





a 
=J 
° 
4 


‘ne abov 


during the week 22,217 bales, and are to-night 173,588 


bales less than at same period last year, The receipts at all 

towns have been 8,792 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 

We give below a statement showing the overland movement 


tor the week and since Sept, 1 
Friday — e 
Mch, 91 and since Sept, 


, 48 made up from telegraphic 
results for the week ending 


1 in the last two years are as follows. 





Mareh 21. 











OE ee 
RO ticks nacecentnne soner 

SN cca’ sntemacs shame enen 
Via Rook Ieland........... sce. 
Via Lomisvilie.... .eccce coccene: 
Via Oincinnati..... je ence cacccee: 
Via other routes, &o 


Overland, .... ..... 
Overland to NW. Y., Boston, &o.. 
Between interior towns. ies coos 
Inland, &., from South. ........ 


Totalto be deducted... .-<-. 


Total 





1901-1902, 1900-1901. 
Bines Bince 

Week. | Sept. 1.| Week. | gepi, 1. 
16,686] 708,851| 10,869] 743,526 
,852| 124.319) 3,230, 193,047 
1 1,128 15| 5,057 

50| 31,265) 1,051 53,099 
5,492] 168.438] 3,429) 115,79 
2,376, 82928) 1,818} 82,587 





2) 310,872) 9,207 
88,728|1,425,801| 29,619|1,440,984 
15,544) 319,825) 5,909) 357,126 

386 50.770 ‘'243| 93,958 
40,336, 3,237) 46,022 


410,981} 9,389] 497,106 














. Leaving total net overland*.. 
The foregoing 
this year has been 20,858 


per 
20,858/1,014,870| 20,230, 943,878 


movement by rail to Canada. 

shows the week’s net overland movement 
iy bales, 
week in 1901, and that for the season to date the ag; 


tt 20,280 bales for the 
ate net 


overland exhibits an increase over & year ago of 70,992 bales, 























os sant i eae 1901-1903. 1900-1901. 
‘akings. Since Since 

Week. | sept 1. Week. | sept Zs 

Receipts at to Mch 21 106,805|6,733,692|134,124|6,288,282 

Met to Mch, 21...........| 20,858/1,014'870 20,230 943,878 

consumption to Moh. 21 37/000 1027, ; 900,000 

Total marketed..........<.....{164,163/8,775,662\187,354(8,1 32,160 

(nterior stocks in excess.......... $2°217 gis pes" 227105 573,834 
Came into sight during week./141,946| __......|165,189| _..... 

Total in sight Moh. ete L046, opis scene. (8,708,044 








pe spinners tak’gs to Mch.21) $4.736|1,738,785_12,009|1,567,086 
wi 


Moversent into sight in previous years, 
<i 28. Bales. . 1— Bales. 
Mar. 94.°77""""7"""" 125,264 | 1899-00—Mar. 23....... 8,012,057 
898-99—Mar. 24....... 9,797,767 





Mar. 25700°""""" 167.037 








H 1 
i seseesesenee 125,735 | 1897-08—Mar 
1897—Mar. 26..c00cccccece e771 | 396 


7 6 
. 25...200- 10,018,851 
1896-97—Mar. 26....... 7,772,273 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 























ATIONS FOR MIDDLIN = 
Week ending|__ CLOSING Quor @ COTTON ON 
March 21. | Satur. | Mon. | Twes. | Wednes.| Thurs. | Pri. 
Galveston... Boy 85 85g 85, ac <ae 8916 
New Orleans) 853 85 | 5g 8916 | 8%6 8916 
Mobile ...... Bllig 8llig Bllig Bliig | Bllig | 8% 
8a 8% 8%6 | 8% 85% | BS 85q 
Charleston..| 819 81g Bg 8916 85g 81g 
Wi m.| 81g 81g 81g 8's 85% 85— 
Norfolk ..... Sllig 8% 8% 8% 8% 81346 
Diricun 91g 91g 91g Olg ols O1g 
Baltimore 98 91g | 9g 98 | 9 Bs 
Philadelphia; 953 9% 933 933 | 9% 951g 
ta....| 87% 87 87 8% =| 8138ig | 818ig 
Memphis....| 89% 85% 8% 8% | 85 8, 
St. Louls... 8916 8916 85, 85, 85, 85, 
Houston ... 85 8 5g 85, 85, 853 | 85g 
C) 4 8% 8% 87% 87% 8% | 8% 
Little Rock 838 838 8% 838 838 | 8% 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Athens.......... 8% |Oolumbus,Miss 8% | Nashville..... - Sg 
Atlanta........ 8 Eufaula........ ..--<- Natches ....... canece 
Charlotte ...... 9 misville..... 81l,¢| Raleigh . ...... Dlg 
Columbus, Ga. 8% | Montgomery... 853 |Shreveport.... 8% 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us this evening from the South denote that over the 
greater part of the cotton belt the weather has been favyor- 
able during the week. In Alabama and Georgia and sections 
of the Caroliaas, however, there has been rather excessive 
precipitation. Except where hindered by rain, preparations 
for the next crop have apparently made good progress. Oar 
correspondent at Meridian, Miss., reports that sales of fer- 
tilizers at that point up to date have been 15 per cent greater 


® | than for the like period last year. 


Galveston, Texas.—We have had rain on two days d 
the week, to the extent of twenty-four hundredths of an 
aa The thermometer has averaged 59, ranging from 48 
te 70. 

Corpus Christi, Texas.—Rain has fallen on two days of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 52 to 76, averaging 64. 

Fort Worth, Texas.—We have had rain on two days the 
past week, the rainfall reaching twenty hundredths of an 
inch. Average thermometer 54, highest 76, lowest 32. 

San Antonio, Texas.—There has been rain on two days 
during the week, to the extent of ten hundredihs of an inch. 
The thermometer has averaged 63, the highest being 80 and 
the lowest 46. 

Palestine, Texas.—It has rained on one day of the week, the 
precipitation reaching one inch and twelve handredths., 
The thermometer has averaged 53, rangiog from 34 to 72. 

New Orleans, Louisiana.— We have had rain on three days 
during the week, the precipitation reaching three inches and 
thirty-three hundredths. The thermometer has averaged 60. 

Shreveport, Louisiana.—Tnere has been rain on one day 
during the week, the precipitation being fifty-seven hun- 
dredths of an inch. Average thermometer 55, highest 76 
and lowest 83, 

Columbus, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 43, the highest being 
58 and the lowest 28, 

Leland, Mississippi.—There has been no rain during the 
= The thermometer has averaged 51°'3, ranging from 37 
to 78. 


Vicksburg, Mississippi—There has been rain on two days 


2 | of the week, the rainfall being eighty-eight hundredths of an 


a The thermometer has ranged from 34 to 76, averag- 
"4 . 

Meridian, Mississippi.—Sales of fertilizers to date in this 
city are 15 per cent greater than to same date last year. We 
have had rain on two days of the week. 

Greenville, Mississippi.—The weather has been very favor- 
able for farming the past week. 

Tittle Rock, Arkansas.—There has been rain on one day 
during the week, the precipitation being three hundredths of 
7 a The thermometer has averaged 50, ranging from 

oO 74, 

Helena, Arkansas,—Farm work is progressing well. More 
corn will be planted. There has been light rain on two days 
during the week, the rainfall reaching thirty-one hundredths 
of an inch. The thermometer has ranged from 28 to 73, 
averaging 49°4, 

Memphis, Tennessee,—Plowing is active. We have had rain 
on two days of the ee week, the rainfall reaching ee a 
two hundredths of an inch. Average thermometer 48°6, high- 
est 71°6, lowest 25'8, 

Nashville, Tennessee.—We bave had rain during the week, 
the precipitation being sixty-five hundredths of an inch. The 
a has averaged 40, the highest being 63 and the 

owest 17, 

obile, Alabama.—Planting preparations are progressing 
rather slowly on account of too much rain, There has been 
rain on three days during the week, to the extent of four 
inches and sixty-seven hundredths, The thermometer has 
“ee 56, ranging from 86 to 77. 


—Preparat farm work is back 
ward, Rain ' fallen _ 


on three days of the week, the rain- 
fall reaching three inches and twenty-five huadredths, and it 
is raining to-day. The thermometer has ranged from 80 to 
15, averaging 53. 
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Selma, Alabama,—There has been rain on three days dur- 
ing the week, the precipitation being two inches and sixty 
hundredths, Average thermometer 55, highest 75 and low- 


est 82 

Madison, Florida.—We have had rain on two days during 
the week, the precipitation reaching five inches and eighty 
hundredths. The thermoneter has averaged 56, the highest 
being 72 and the lowest 38. 

Augusta, Georgia.—There has been rain on three days dur- 
ing the week, the rainfall reaching two inches and seventy- 
nine hundredths. The thermometer has averaged 49, ranging 


from 29 to 69. 

Savannah, Georgia.—There has been rain on four days of 
the week, the rainfall being two inches and ninety-three 
hundredths. The thermometer has ranged from 84 to 67, 
averaging 54. 

Charleston, South Carolina.—There has been rain on four 
days during the week, the precipitation being two inches and 
ninety-five hundredths. The thermometer has averaged 53, 


ranging from 80 to 70. 

, South Carolina.—Cold wave on Tuesday and 
hard freeze on Wednesday. There has been rain on three 
days during the week, the rainfall reaching one inch and 
es pe hundredths. The thermometer has ranged from 24 
to 67, averaging 50. 

Greenwood, South Carolina.—There has been rain on three 
days during the week, the precipitation being two inches, 
Average thermometer 46, highest 58 and lowest 35. 

Charlotte, North Carolina.—We have had rain on two 
days during the week, to the extent of forty hundredths of an 
inch. The thermometer has averaged 44, the highest being 
67 and the lowest 21. 

Inp1a CoTTon MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India porte 
for the week ending Mch. 20, and for the season from Sept, 1 
to March 20 for three years have been as follows: 


1901-02. 1900-01. 1899-1900. 








Receipis ai— ; 
week. | sept. Week. | gevt's. 


50,000!1,095,000| 31,000! 728,000 
Mince September 1. 


Great Oonti- 
Britain. neni. 








Bombay....... 























2,000| 222,000 
43,000 
1,000 
1,000 
3,000 
1,000 
15000 
1,000 
8,000 


coonee | 





5,000 282,000 
61,000 | 380,000 
3,000! 74,000 
ALEXANDRIA KECEIPTS AND SHIPMENTS OF COTTON.— 


eee: | | 1900-01. | 1899-1900. 





























i 
125,000 | 
4,538,000 || 
\| Tats | since 
50. 


100,000 
204,000 





Mince 
Bept.1. 





6, 
This 
week. 
4,000 
7,000 


1 
| | 
4 Livi eancces | 10, 2 | 340. 
Fo Continent}... ‘863,000 $000 206,000 322°000 
Total Europe ..... 14,000 |454,000 11,000 662,000 


* Acantaris 96 pounds. 
¢ Of which to America in 1901-02, 82,017 bales; in 1900-01, 35,714 




















bales; tn 1899-00, 62,246 bales. 


Manogestes Magxet.—Onr report received by cabl 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. There is talk of resorting 
to short time. We give the prices for to-day below and 
leave those tor previous weeks of this and last year for 





1902 1901. 
\8% lbs. Bhirt- Oott'n 16% tbs. Bhirt-\Cott'n 
* ings, common, Mid 


. | 228 
cms Nrereall 














5lag 
5 @8 1% 5 

28% 56 3 @8 1 | 4% 
New EnGianp Corton MILIs S1TUATION.—A satisfactory 
of the wage question was arrived at on March 15 
at Fall River, the manufacturers granting the 10-per-cent 
advance demanded by the operatives, The new scale went 

into effect on Monday last, 








SS 
Fatt RIVER MILL DivipEnps.—Thirty-two 0 

five cotton-manufacturing cor vetdoint inn Pall Rivet : 
declared dividends during the first quarter of the year ” 
the total amount paid out is over $66,000 less than fo 
corresponding period of 1901. The aggregate of the am * 
distributed has been $297,825, or an average of 1°41 or caulk 
on the capital. In 1901 thirty-two mills also made dete 
tion, and the eter as rate was 1°78 per cent. In 1900 the 
average rate of distribution was 1°81 per cent. In 1899 
average dividend for the first quarter was 0:88 per cen 
1898 it was 0°26 per cent, in 1897 it was 1-01 per cent, in 1894 
it was 1:99 per cent and in 1895 it reached 1:50 per cent, 





FIRST QUARTER. Dividends 
1902 and 1901. Bf Tprereny 





1 
1°41! $287. 





NEw York Cotton EXCHANGE,—HOLIDAYS.—The men- 
bers of the New York Cotton Exchange voted Wednesday, 
March 19, on the proposition to close the Exchange on March 
28 (Good Friday) and Saturday, March 29, It was decided 
almost unanimously to close the Exchange on both days, the 
vote standing at 109 to 4 in the case of Friday and 105 to 9 in 
favor of Saturday. 


JUTE Butts, BaGGcine, &C.—The market for jute 
has continued very quiet during the past week at unc 
prices, viz., 53gc. for 134 Ibs. and 5%{c. for 2 1bs., standard 


000 | grades. Car lots of standard brands ure quoted at 55 @fc, 


f. o. b., according to quality. Jute butts dull and no; ; 
at 14@! °ge. for paper quality and 23¢@21¢c. for bagging 
quality. 


CENTRAL ASIAN CoTTON Crop DECREASE.—A press des 


000 | patch from St. Petersburg, Russia, states that ‘‘a falling of 


of 39 per cent in the Central Asian cotton crop last year is 
attributed to the partial use of native seed in preference to 
American, The crop amounted to 5,495,800 poods, as against 
7,638,000 s in 1900. The area sown was 6°5 per cent 
larger. nfavorable weather also contributed to the unsst- 
isfactory result.’ 

A pood being equivalent to about 86 pounds, the crop of 
1901, according to the above, reached about 890,000 bales of 
prone each, against about 545,000 bales of like weight 


SHIPPING NEWS.—As shown on a previous page, tht 
exports of cotton from the United States the past week have 
reached 89,168 pales, The shipments In detail, as made up 
(rom mail and telegraphic returns, are as follows: 


New YorE—To Liverpool, per steamer Tauric, 441 
To Manchester, per steamer Oavour, 700 
To Bremen, per steamers Breslau, 853.... Dresden, 910.... 
To Hamburg, per steamer Pretoria, 100 sees 
a eta per steamers Kensington, 86....Vaderiand, 


To Aalborg, per steamer Xenia, 100 
To Barcelona, per str. P. de Sastrustegui (additional), 346- 
To Genoa, per steamers Aller, 99 
To Trieste, per steamer Pocahontas, 100 - 
To Venice, per steamer Pocahontas, 202 - 
To Shanghai, per steamer Shimosa, 500...... wicms contol som 
New ORLEANS—To Liverpool—March 14—Str. Lonisiana, 3,98 
..-- March 20—Steamer Antillian, 8,352 <s0e 
To Manchester— March 21—Steamer Elewick Grange, 7,500 7 
To Vera Cruz —~March 19—Steamer Hugin, 2,000 
GaLvesTtos-—To Live i—March 15—Steamer Astronomer, 
6,777.... March 21—Steamer Iran, 7,819. ....------ coeecen - 
To Bremea—March 17—Bteamer Koln, 9,650......--«+ - one 
To Hamburg—March 14—Steamer Patria, 551.... .--- apesee 
To Genoa—March 14—Steamer Alberto Treves, 9,715.--- 
March 18—Steamer Dinnamare, 7,370 
To Vera Oruz—March 19—Steamer Normandie, 1,700. 
SRUKSWIOK—To Liverpool—March 17—Steamer Cereda, 
To Manchester -March 17—Steamer Cereda, 2,188 
To Bremen-— March 20— er Glenmoor, 4,882. 
SoRvOLKE—To Liverpool—March 14—Steamer Castano, ° 
Bawrost Hewe~To Liverpool—March 15—Steamer Shenan- 
a ” (OOO R Oe ee eee ree n at snassenuesscossessasse -sneeeseet 
BosTtos—To Liverpooi— March 16—Steamer Sachem, 2,516..-- 
March ICY Y wane Saxonia, 1,518...March 18—Steamer 
OMAR, 3,126 cocks cvanes os000ugscébs céndscss cuscccccuaneene 
BALTIMORE—TO Havre—Maroh 18—Str. Cambrian King, 50..-- 
Ta0OMA—To Japan—March 1b—Steamer Gienogle, 130..----+ 


TOL. ..v0e eeenese sees 
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ENDED IN LANCASHIRE.—Our mail 
WT senchester are to the effect that all the local 
Federation of Master Cotton Spinners 
ot later than Tuesday, March 
dation of the General Com- 


Conse 
vices from 
ps tions within the F' 
were asked to hold meetings 0 

to consider the recommen 


spring plowing, To-day the market was —_ easier under 
aggressive bear selling, prompted by the favorable weather 
reports, The spot market was again active, exporters being 
free buyers, and it was figured that their purchases Thursday 
and Friday amounted close to 2,000,000 bushels. 


18th, ion that all the members of the Federa- | party cLosiNe PRICES OF NO. 3 RED WINTER WHEAT IN NEW YORK 
mittee of the Hemnerican. cotton ‘‘ at — ny om — aoe PRE at ven. Sueee. Wet. Thurs. are. 
’ retary of the Federation sent out a cir- w i Diccssons 
each week.” The pcre ommendation of the General Com- | May delivery inelev..... 81% 80%9 80% 80 80 7918 
cular embodying the recomm July delivery in elev..... 815 80% 81% 80% 80% 79% 
to the local associations, to vhich he requested an | sept, delivery in elev.... 80% 80% 8023 79% 79% 79% 
= not later than Thursday, March 20. We have had a8| par.y OLOsING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO. 
anno specific advices as to the outcome, but — Lage wey aa Sat Mon. Tues. Wed. Faure Bt 
cable to-day states that ‘* there is talk of resorting as cial po pe A elev... 75m 15% %75% ‘74% ‘175 74 
time.” Sept. delivery id elev.... 7553 74% 75% 74% 74% 74% 


LIVERPOOL.—B cable from Liverpool we have the follow- 
1litatemment of the week’s sales, stocks, &c., at that port, 






































—_—_—_—_—————e 
Feb. 28. | Mch. 7. | Meh, 14,| Meh. 21. 
62,000; 44,000) 61, 
3,400 2,800 3,900 
1,500 1,400 3,400 
53, 38,000) 652, 
12,000 8,000 9,000 
99,000 58, 66, 79,000 
785} 1,075,000) 1,086,000/1,118, 
973,000} 982,000/1,001,000 
58, B 120, 
29,000 73,000; 97,000 
204, 195, 142,000 
167,000} 176,000) 1132, 




































































The tone of the Liverpool market for spots and futures 


of the week ending Mch. 21 and the daily closing 




















each da 
scioes of spot cotton, have been as follows. 

Mpot. fatday. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
soir. Quiet. | Steady. yen Steady. | Easier. | Firm. 
Mid, Upl’ds.| 41336 | 41316 42739 42739 41336 41316 
Bales........| 8,000 | 10,000 | 10,000 | 12,000 14,000 8,000 
Bpec.&exp.| 1,500 1,000 1,000 1,000 1,000 500 

Futures. 

Market tet: Quiet at 1 ryrn Spends st 
apnet || Stee. | eet, | nts, | paiRly Meafter| wanes 
Market, Steady at Steady at ouiet put|Steady at Mesy = pees 
4PM. § | Qochute| advance.| steady. odtinse, | Gottine, leavanee: 














The prices of futures at Liverpool for each day are given 



























































Indian corn futures have been quiet and there has been a 
gradual sagging of prices. Advices from the interior report 
only a very moderate movement of the crop, but owing to 
the smallness of the cash demand, reflecting the high prices 
ruling, there is very little decrease in the supplies of corn in 
sight. The weakness of the wheat market also has unfavor- 
ably influenced corn values and has helped to depress prices. 
Cable news has given no encouragement, reporting quiet 
foreign markets, and there has been no improvement in the 
export demand, shippers doing et nothing in the 
local market nor at the outports. To-day there was a quiet 
market, but prices weakened, following the decline in wheat 
values. The spot market was dull. 

DAILY CLOSING PRIORS OF NO. 2 MIXED OORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. D......0050. 7019 697% 695% 69 68% 68% 
May delivery in elev..... % 67% 67% 6% 66% 65% 
July delivery in elev..... 7 66%, 665% 65% 65% 65% 
Sept. delivery in elev.... 6548 65% 65% 64 63% 637% 

DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN CHECAGO, 

Sat. ‘on. . Wed. Thurs. Pri. 
May delivery in elev..... 62% 61% 61% 6138 60% 60% 
July delivery in elev..... 6248 615 61 60% GO% 604 
Sept. delivery inelev.... 60% 59% 60 5943 453% 581g 
Dec. delivery in elev..... 50% 49% 50 48% 48% 48, 


Oats for future delivery at the Western market have been 
fairly active, but the drift of prices has been downward, the 
low figure for May delivery touched Thursday showing a 
decline of nearly 8c. per bushel from the close of the previous 
week. Reports have been freely circulated of large out- 
standing speculative interests in May delivery being settled 
direct, The distant deliveries have weakened under reports 
of favorable weather in the Southwest for spring work. 
Locally the spot market has declined, reflecting the break in 
prices in the Western market for May delivery. To-day 


below, Prices are on the basis of Uplands, Good Ordinary | there was a quiet and easier market. 
clause, unless otherwise stated. DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS IN NEW YORK. 
No, 3 mixed in elev a visa 43948 
wen 15 |Meh 17 | Meh 18 | Meh 19.| Meh 20.| eh 21. | °- 3 White melev...-— 54 54 SB 83 SE Ste 
: DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
12¥g| 1 |12%e{ 4 12%) 4 [12%9{ 4 |12%9/ 4 |12%/ 4 Sat. Mon. Tues. Wed. Thurs. Fri. 
P. M.|P.M./P.M.|P.M.|P.M.|/P.M.|P. M.|P.M.|P,M.|P.M.|/P.M./P.m, | May delivery in elev.... 4593 44% 4433 435% 43% 43% 
—— —— | July delivery in elev.... 3618 36 36 35% 35% 35 
@jid\idida | d. | da, d. | d.|d.|d.|d. | Sept. delivery in elev.... % 8015 30% %29% #$%j2@9% 29% 
Baht i re 7c $84 gale ale $84 aie ke Gal alt 23 | Pee ca er ceguemtoa, 
April May...|4 46/4 48.4 48/4 49 4.5014 4914 4914 50/4 48/4 46l4 45|4 49 | ollowing are the closing quotations: 
-Jan6...|4 47/4 49/4 49/4 5O|4 50|4 50/4 50/4 50/4 49/4 47/4 48/4 50 FLOUR. 
Jane-July...|4 47/4 49/4 49/4 50/4 51/4 50/4 50/4 50/4 49/4 47/4 49/4 50 | Pine..... 00. sen0. $2 85 O2 90 Fosene, wines... 08 00 @4 25 
Jaly-Aug .../4 47/4 49/4 49/4 50/4 51/4 50/4 50/4 50/4 49/4 47/4 49/4 50 | Su ) easeceee 300 @305 | City patent. 400 04 55 
A Bept.../4 43|4 45/4 45/4 464 47/4 46/4 46|4 4614 45/4 43/4 45/4 46 NO. Z..02. 310 03 15 Bye flour,superfine 320 @3 75 
Bepl Out. 3914 24/4 35 4 36 4 87/4 Bo 4 36|4 36/4 35/4 33/4 34/4 35 | Extra, No 1...... 320 330 , | Buckwheat four.. .... @ .... 
Oot-.Nov..../4 29/4 304 30/4 32/4 32/4 31/4 31/4 31/4 30/4 30/4 28/4 29 | Olears...ccccsconee 3 25 9375 | Corn meal— 
Nov.-Dee. ..| ....| .... veil Fuad | 1oe.| eon. (4 29/4 29/4 27/4 26/4 26/4 27 | Straights...cuc... 365 @4 00 eastern, etc..... 330 @3 35 
De6.-Jam....| ..0.| 00.) « on coee| enws| cons] cone| cone| coe:| cons] cone| coce | Catent, spring.... 375 @4 55 Brandywine .... 3 40 
ON.-Feb....! ..0.! ..0. EAS PER POR oneal ete) eee! cdeel s0del conc! cone (Wheat eT nae ee ee barrels.) 
+ a Wheat, per bush — Corn, bush.— 6. 
BREADSTUFEFEFS. +e I1.. 8419986% Ww mixed........ 66 @68% 
N’thern No.l 80190821g No. 3 mixed........... 6 @e68y 
Fray, March 21, 1902, Red winter, No. 8540874 Western yellow....... et 
Reflecting a weaker turn to values for wheat, there has| gate Miva peas, a7itece — 3: mama 
been an easier market for wheat flour. Buyers generally | White...... eweenes 50 057 Wedtern piieeiereance one 574 B58 
have shown a disposition to go slow in placing orders, most| No.2 mixed....... 48 @49 State and Jersey......59 @60 
of the purchases made being limited to very ordinary-sized | 0 2 White... 5119053 Barley—Wi meee? 71 s3 


to meet current wants only. Prices have declined and 
have been reported as showing more disposition to 
make sales for direct shipment. City mills have been quiet 
bes easier, Rye flour has had a fair jobbing sale and prices 
ve a steady, Corn meal has been quiet and without 


Speculation in wheat for future delivery has been fairl 
ttle, bt the tendency of prices has continued Sownward. 


in pal depressing factor has been favorable weather 
omcar from the winter-wheat belt. During the latter 
ra of the week warm beneficial rains were reported, and 
bevel Peomrted selling by disappointed speculative holders 
Western ht for arise. Prominent bear interests in the 
“a te market also were reported aggressive. For the first 
New Y, — months prices broke through 80c, in the 
deli ork market, touching 79 5-16c, on Thursday for May 
teacher, European cable advices also have been against the 
decline reporting quiet conditions abroad; and considering the 
in the s 8, no export demand of importance developed 
free be pot market until Thursday, when shippers became 
ers, their purchases here and at outports exceeding 

ls. This buying had a strengthening influ- 


ence brin; shorts into 

rallied 5 tts into the market, as buyers and prices 
y during the afternoon trading on Thursday. 

One authority, in commentin on the condition of the winter 





oe ere rae apeiee~ te wg as aaoninn 3 in the 
statemen ow re y us from figures ected 
by the New York soy Exchange. The recei at 
estern lake and river ports for the week ending Mar. 15, 
and since Aug. 1, for each of the last three years have bean: 
































sessipts at—| Flour, | Wheat. Corn. Oates. Bariey. Rye. 
Bbis.106 ibs| Bush.60iba| Bush.66lbs| Bush.S8ibs| Bush. 43lbs| Bw. 66 ida, 
Ohieago..... 163,197; 868,800, 667,200, 830,550, 184850 12,600 
Milwaukee. 88,850} 161,600} 97,850 $7,500 98,800 3,200 
Ouluth...... 18,0c0 590,171)... 17,140) 6,v0o 1,906 
et a ee 1,135,360 56,840, 127,090) 26,640) aa10 
ee eee 44,000} 108,638 62,900)... 1,600 
Detroit ..... 8,850} 20,000 81,000) 51,784)... wake 
Cleveland 9,806 14,708, 147,841 45,083, attains 
St. Louis 48,730 190,126; = 884,280) 814,780) 33,750 12,760 
Peorta....... 28,860 20,160) 881100, 110,203) 28. 89) 700 
Kansas City.) ........ 167,200) 198,200 7@800! 2... aeneces 
Tot.wk.1008 800,788, 2,680,205) 1,797,349, 1,719,500 «870,949 a 
dame wk.’01. 996,580] 9,705,088 4,076,058, 2.856.000 839,760 90,448 
Same wk.'00 508,463] 4,054,584) 4,855,878, 3,967,001)  S84859 199,400 
Sines Aus. 1. | 
1901-02....... 18,717,362] 186,744,668) 80,262,410) 05,420,522 86,087,908 4,344,524 
1900.01,..... 12,654,010) 160,647,005 148,180,486.114,013,.918 95,398,775, 2,507,704 
1899.00 . 19,907,091 /157,788 014/251,081,720119,068,985 94,499,195 4,792,517 





The receipts of flour and grain at the seaboard ports for 





Crop, Says that it is still 
f still fairly good, no better than hereto- 
ore, possibly ately less favorable. Ground good for 








the week ended Mar, 15, 1908, follow: 
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he 
. us 
16,060 203,600 269,205 17,570 





185,144 11315 75616 4.750 - 
A 2.150 60,67u ESOS 6. nccnse 
84.402 87.512 53,684 20,800 1,662 
218,580 179, 23; ‘081 85,029 
22/368 nical wate, PosGe leas 

69,000 

63,911 

sisccssesess to gue Rly) 

Me......... i ‘ 

Some. 2 agai 16,895 $3,000 sees covecaes 
otal week. ..... 313,474 1,597,504 643,244 566,382 280,104 63,174 
Weak i901, 864.685 150/845 2730510 1,629,023 252,826 60.527 


Total receipts at ports from Jan. 1 to Mar, 15 compare as 
follows for four years: 









































of 908, 1901. 1900. 1899, 

Fiour.......+0++ ececeesDDI8. 4,023,462 4,193,004 4,057,266 4,819,830 

-s--bDush. 14,146,382 21,147,821 12,263,243 25,884.815 

2 4, 3 44,702,153 166,503 38 5636 943 

A 4 47 18,964.453 12,019,180 12,273,805 

= 1,265,799 1,650,759 2.820.814 995,867 

wi 263,889 518,080 861,604 1,933,847 

* 28,168,560 81,903,866 64,619,829 79,677,207 

The exports from the several seaboard ports for the week 

ending Mar. 15, 1902, are shown in the annexed statement: 

neat Oorn, Fiour, Vate, Riye. Peas, Sarin 

Bapertss bush. bush. bbis, bush. bdush. dush. bush, 
few York..... ae 112,701 oe 48,178 8.641 7,388 
Portland, Me. 271,979 12,846 ........ BPRS ncicsess 
Philadelphia.. 226,000 ........ 45,335 — crccsene secscens seensees 
Baitimore..... 72,000 250 12,968 oo. a 
Mew Orleans.. ........ 8,193 8,564 10,045 220... 600 
Norfolk....... -..-...- 81,834 WOR! Seidel,” MideceeSineiees 
Rewn’'rt News bya wococecs § —« BERAIB cc. vce = wavcevee ceccece 
Cal ) : ree VOU www ew cee te eernse teense «ee eereee weeereee 
6t.John.N.B. 82,000 ........ ORME uhactscs  6ssuviss, seencane 








Total week ..1.497.063 31,783 190,495 58,873 17,054 7.983 .... 
Game time’01. 2,602,048 2,717,252 310,861 437,778 42,857 76,111 71,301 

The destination of these exports for the week and since 
July 1, 1901, is as below: 





——Four.———. ——— Wheat.  ———Oorn.———_~. 

Baports for Week SinceJuly Week SineseJuly Week Since Juiz 
week and since Bar, 5 1, Sag Mar. 15. 1, — Mer. 151, 1901, 

to— us 

onitec kiseom 106,763 7,067,368 1,052,612 49,357,801 26,871 11,158,491 

eeeseee 9,9: 949,853 430,466 62,014.668 170,232 9,757,375 

&C. America. 27,551 671,765 —........ 54,056 2.460 589,125 

wae Indies..... 21,68 817,297 = .....0- 25,830 780,889 

Br.N-Am.Colo's 4.918 108.584 = ...0..-- sree, 8.200 214,816 

Other countries 9,568 222,957 14,083 272,005 3,640 197,768 

Dedetamon 180 425 10,813,929 1,497,068 101,728,520 231.783 22,707,407 

Total 1901 oe.» 910.861 11,478,004 2,602,048 95,963,110 2,717,652 115 041,874 


The visible supply of grain, comprising the stocks ip 
granary at the prin pal points of accumulation at lake and 
seaboard ports, en. 15, 1902, was as follows: 


Wheet, Corn, Oates, Rye, 


Barley 
bush 























tore 6t— bush. bush. bush. 

now York A 2,635,000 829,000 872,000 
afioat es ease | ebes- 008 
292 000 
152,000 

SD Gates “< 

168,0v0 % 000 

652,000 164.000 

* 8,000 28030 

804.900 971,030 

183,090 27,000 

281 vou 29;000 

192,000 458,906 

208,000 45,000 

245,000 1,000 

149,600 nani 

97.000 61.000 

49 000 1, 06 

3,486,000 2,080, 

4 4 121 ) 

16, 190 10,871.00 198,000 

Total Mar. 1, 1800.. 83,463, 11,074,0 1.508, 100 
























































THE DRY GOODS TRADE. 
New York, Fauway, P. M,, March 21, 1902, 

The Fall River manufacturers yielded unconditionally to 
the demands of the operatives for a 10-per-cent advance in 
wages on Saturday last. This was an agreeable surprise to 
the trade here, as up to the close of business Saturday a strike 
appeared to be inevitable and serious interruption to business 
in a number of directions was feared. Demands for higher 
wages have been made in other quarters, but it is believed 
that these will also be met by manufacturers. The more 

ific labor outlook and prospective uninterrupted output 
ve not had any influence upon the general tone of the cot- 
ton goods market, being more than offset by the increased 
cost of production which higher wages mean. Thus the 
market is no easier than before in any direction and is higher 
than a week agoinsome. The demand has shown little va- 
riation in character and business has been on about a parity 
with last week in volume, Snort ready supplies tell against 
business and the attitude of sellera tells against buying 

for forward delivery. 

WooLen Goops.—Quiet conditions have vailed this 
week in the market for men’s-wear woolen and worsted fab- 
rice for fall. The demand on the spot has been slow and 
road trade is quiet. Sellers are wae Sener of sample 
a dig there are numerous complaints of delays in these. 

in this connection have improved since last week, 
but are not yet satisfactory. The clothing trade has not yet 
fairly tested the situation in garments for fall, and until they 


eet 
do so business in piece goods is expected t pate 
stricted limits. There are reports OF aces conceaieene 
made in prices of fancy worsteds, but in other directi, sing 
market shows a steady tone. The market is practically yo” 
of men’s fabrics in light weights. The demand for oven 4 
ings and cloakiogs is slow. The dress goods business feree 
is irregular; staple woolens and thin materials for waists all 
doing well, but other lines are quiet, ae 
DomEsTIO Cotton Goops.—The exports of cotton 
from this ceaedl e3 A yng March 17 were Sim 
packages, valued a ; eir destination being 
points specified in the tables below: to the 





















. a 

1902. 1901, 

uw YorE TO Mou. 17. arsine 

Week. | Since Jan.1.|| Week, ince Jan,} 

Great Britain....ce secces coe: 46 517 113 ad 
F EUropean..cecscs cecnse 6 466 34 + 
woes anenae cues scenseenes| 6,236 | 25,672 || 2,287| 11,199 
India. oe ee seeees secese 6,8 20 evenne 680 

Arabia... wens ccccsensns| oo-- 3,908 659 5,11 

ALTIOR......0.-0-eeeceeeceees| 276 2,341 845| 11979 
West Indies....22-.0- eecevee| 403 5,354 734 5,998 
Me ewes coes cone cone sucees 30 515 28 420 
Oentral America.........-.-| 291 1,342 180; 2.649 
South America........cecse:| 818 9,918 803| 12,893 
OtherCountries..........0..| 154 2,312 73 1,086 
TOtal..... .20ccncsceeccene| 8,320 59,165 5,256| 42.693 














The value of the New York exports since Jan. 1 to date 
has been $2,730,149 in 1902, against $2,028,485 in 1901, 

The strength of the market here and the low price of silver 
operate adversely to the export business, and although there 
are numerous bids in the market, only an occasional small 
purchase is made of brown sheetings or drills, Home bay 
of the latter is m>derate, but sellers are gradually advano. 
ing prices. Bleached cottons are in quiet demand by ths 
joobing trade, but some fair orders have been placed by cnt- 
ters-up. Medium and fine graies are without change in 
price, but low qualities are occasionally 14, higher. Several 
makes of wide sheetings have been advanced }¥c. to le, per 
yard, Cotton flannels and blankets are without change, 
Dacks and brown osnaburgs are firm at previous prices, The 
market continues very firm for the general run of 
colored cottons, the supply of which does not increase, Kid. 
finished cambrics are tending against buyers. With the er- 
ception of an advance of 14+. in one line of slid colors, sta. 
ples are unchanged in price, but the tone is very firm, while 
the demand rans moderate. Busin:s3 is quiet ia fancy cali- 
coes. Osher printed lines are quiet but firm. Ino ginghams 
and other woven patterned fabrics, scarcity of ready supplies 
is the chief feature. Print cloths are 14:. higher. Rz2gulars 
33g. and difficult to buy thereat. Wide odds are unchanged, 

ForEIGN Dry Goops.—Imported dress goods are generally 
in fair demand and firm in price, Silks and ribbons are firm 
with a good business. Linens are tending upwards, Bur 
laps rule steady, with a quiet business doing. 


Importationsand Warehouse Withdrawals ot Dry Goods, 
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Marcu 22, 1902. J 
grate AND CITY DEPARTMENT. 
Re 


News Items. 


—Bids for Western Maryland Holdings.— 
pe eapeeay en March 17 for the city’s holdings in 
Fon Western Maryland Railroad. The particulars will be 
= din our railroad news columns on page 631. 
fowentackY.— Legislature Adjourns.—The State Legislature 
adjoarned on March 18, 1902. siecle Reaee 
w York State.— Savings Banks Bills,—Senator Krum’s 
bill extending the scope of savings banks investmerts, refer- 
to which was made in the CHRONICLE last week, has 
pee the Legislature, the final vote in the House, taken on 
= 20, being 109 to 22, This bill will be published in full 
issue. 
nthe boone cm March 20 passed Senator Green’s bill amend- 
ing the Savings Bank Law by including the bonds of the city 
oftas Angeles among those in which savings banks may 
legally invest. The vote wee 29 for to12 against. The bill 
ss the Assembly. . 
bie cheater, N. Y.—Bond Sale Not Consummated.—The city 
of Rocbester is experiencir g some difficulty over the disposal 
of the $150,000 814% high-school bonds awarded on January 
99 to Ladenburg, Thalmann & Co, of New York City. The 
New York firm, acting upon the advice of their attorneys, 
Mesers. Urderwood, Van Vorst & Hoyt, have declined to 
take the bonds unless certain doubtful points as to their issu- 
ance are settled in the courts. To this end the New York 
attorneys have submitted to the City Attorney five questions 
which they desire to have passed upon by the Appellate Di- 
vision of the Supreme Court on an agreed statement of facts. 
These questions, bric fly, are: em : 
uthorized_ under Chapter , Laws 0 
1d6i totasae thse bondr, and have the bonds been legally issued! | 
Vi 
saputiensent xecneenry to authorize the bonds? This approval, it 


ears, not asked or given. 
as Is the proposed issue within the debt limit as prescribed by the 


1 
— words “real estate” as used in the Constitution limiting 


4. 
ial franchises? 
inge ve that eben of Clapton 908, Laws of 1896, as amended, pro- 
viding for the assessment and taxation of special franchises, in viola- 
tion of the State Constitution ? 

The debt of the city on Jan. 1, 1902, was $10,767,766 59. 
The valuation of real estate is $103,963,875 and of franchises 
$4,839,486. The Constitution prescribes 10% of the valuation 
of real estate as the legal limit of indebtedness. The import- 
ance, therefore, of a ruling determining whether f) anchises 
are to be considered real estate or not may readily be seen. 





Bond Proposals and Negotiations this 
week have been as follows : 


Adrian, Mich.—Bond Sale,— It is ‘stated that over one-half 
of the $50,000 8¢ paving and sewer bonds offered but not sold 
on February 1 have been disposed of. These bonds were de- 
scribed in the CHRONICLE January 25. 

Allegany County, Md.—Bond Bill,—Legislative sanction 
has been given this county to issue $800,000 bonds to pay off 
bonded and floating indebtedness, 

Andover, Mass.—Bonds Authorized.—At a recent town 
meeting the Board of Public Works was authorized to issue 
$30,000 water bonds. 

Angola, Erie County, N. Y.—Bond Election Proposed.— 
There is talk of an election in this place to vote on the issu- 
ance of $35,000 water- works bonds. 

Anne Arandel County, Md.—Bill Legalizing Bonds,—The 
House of the State Legislature has passed a bill making valid 
certain bonds iesued by the Commissioners of this county. 

Ardsley, Westchester County, N. Y.—Bond Sale.—On 
March 14 the $40,000 street-improvement bonds maturing 
April 10, 19:7, were awarded to Geo. M. Hahn of New York 
at par for 865 per cents, The bids follow : 


For 3°65 Per Cents. For 4 Per Cents (Cont.) 
Geo. M. Hahn, New York... Par 1. W. Sherrill, Poughkeepsie. $40,180 00 
M. A. Stein, New York....... #40,084 00 iorttetun 





Py A fon ae Mason, Lewis & Co., Boston. 40,400 00 
Weds Bayes 8a oO: £0,604 00 | R. Kleyboite & Co, N. Y....-: 40,300 00 
For description of bonds see CHRONICLE March 8, p. 542. 

Atlantic City, N. J.—Bond Offering.—Propoeals will be re- 
ceived until 12 M,, March 81, by A. M, Heston, City Comp- 
troller, for the follow ing bonds : 
$50,000 4¢ gola coupon city improvement bonds, dated’ May 1, 1901, and matur- 
ee 

Securities are in dencmination of $1,000. Interest will be 
nape semi-annually at the Hanover National Bank, New 

he City. The legality cf these bonds has been approved 
pte esers, Dillon & Hubbard of New York City. Accrued 
Pree be paid by purchaser, Either $1,500 cash or a 
mere check for $1,500, payable to the City Comptroller, 
ith ‘company proposals for the improvement bonds and 

er $1,000 cash or a certified check-for that amount with 
Proposals for the city-hall bonds, Bids must be made on 


blanks furnished by the City Comptroller. Bonds are free 


from tax. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Barboursville, Ky.— Bonds Voted.—This town has voted 
to issne $10,000 street-improvement bonds. 

Bayonne, N. J.—Bond Bill Passes House.—The House of 
the State Legislature has passed a bill providing for the issu- 
ance of $200,000 city-hall bonds. 

Berkley, Mass.—Loan Authorized.—This town recently 
authorized the Treasurer to borrow not exceeding $5,000 to 
pay certain indebtedness of the town. 

Berkley, Va,—No Bids Received.—No bids were received 
on March 15 for the $50,000 4% 30-year general-improvement 
bonds. The Recorder was thereupon authorized to sell these 
bonds, if possible, for $51,175. 

Big Springs (Texas) School District.— Bonds Voted.— 
— district on ch 8 voted to issue $18,000 school-house 

nds. . 

Booneville, Miss.—Bond Offering.—The Board of Alder- 
men has passed an ordinance providirg for the issuance of 
$10,000 5¢ 1-20-year (eerial) school bonds. Proposals for these 
bonds will be received until 12 m., April 21, by J. N. Boone, 
Clerk of the Board of Education. Securities are in denomi- 
nation of $500. A certified check for 5¢ of bid must accom- 


pany proposals, 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Bradford (Pa.) School District.—Bond ge Pro- 
posals will be received until 4 P. m., April 18, by C. G. Boyd, 
Secretary, for $20,000 4¢ school-building bonds. Securities 
are in denomination of $500, dated May 1, 1902. Interest 
will be payable semi annually. Principal will mature $500 
yearly on May 1 from 1908 to 1917, inclusive; $500 yearly on 
November 1 from 1902 to 1906, inclusive, and $1,000 on Nov- 
ember 1 from 1907,to 1916, inclusive. A certified check for 
2% - the par value of the bonds bid for must accompany pro- 
posals, 

Brenham, Texas.—Bonds Voted,—This city on March 12 
voted to issue $15,000 4¢ 30 year city-hail bonds, 

Charles County, Md.—Bond Bill Passes Senate.—A bill 
recently passed by the Senate authorizes this county to issue 
funding bonds. 

Cleveland, Ohio.—Bond Bill Passes Legisluture.—The State 
Legislature has passed a bill permitting the issuance of $2,- 
000,000 sewer bonds by this city, 

Clinton, Mass.—Bond Sale.—This town has cold an issue 
of $7,000 34¢¢ refunding bonds to Loring, Tolman & Tupper, 
Boston, at 105172, Bonds mature July 1, 1930, 

Colorado County, Texas.—Negotiating for Saleof Bonds, 
—We are advised that this county is negotiating with J. B. 
Oldham of Dallas for the sale of the $50,000 8¢ 5-40-year 
(optional) gold refunding court-house, jail and bridge bonds 
mentioned in the CHRONICLE March 8, Securities are in de- 
nomination of $1,000, dated April 10, 1902, 

Columbus, Miss.—Bond Sale.—On March 11 the $98,000 
20 year refunding bonds were awarded to the First State 
~oy = Columbus at 102 for 5 per cents. Following are 
the 8: 


For 5% Bonds. 
First State Bank, Columbus.. 7 Sanaa 


For 4% Bonds. 
Masonic Widows’ & Orphans’ 
Robinson, Humphrey & Co., A 


Home (tes $25.0€0)...........05 Par 





WR ccan. erecsstens cocrccce OD, ‘or 436% je 
f. K. Fulton & Co., Chicago..... 99,382 | Seasongood & Mager. Cinein.... 93,000 
Seasongood & Mayer, Cincin.... 9#,°50 pamprechs Bros. Co., Cleve..... 90,700 
Jno. B. Weakley, attorney...... 99, R. Kleybolte &Co., Cincin....... 90,300 
ampresnt Bros. Co.. Cleve.... 98,981 
R. Kleybolte & Co., Cincin...... 98,112 





For full description of bonds see CHRONICLE Feb, 22, p. 441. 
Bond Election.—The City Council has ordered an election 
March 25 to vote on the question of issuing $50,000 bonds for 
a new city hall and for other improvements, 

Columbus Grove, Ohio.—Bond Offering.—Proposals will 
be received until 12 M., March 24, by Chas, Killen, Villege 
Clerk, for $17,500 4¢ street paving bonds. Securities are 
issued unaer the authority of Sections 2703 to 2707, inclu- 
sive, and 2709, Revised Statutes of Ohio. They are all in 
denomination of $900, except one bond, which is for $400, 
and all are dated March 1, 1902. Interest will be payable 
semi annually at the office of the Village Treasurer. Prin- 
cipal will mature $400 on March 1, 1907, and $900 each six 
months from Sept. 1, 1907, to Sept. 1, 1916, inclusive. Bid- 
ders are required to use form of bid furnished by the Vil- 
lage Clerk, and a check certified by one of the banks in Co- 
lumbus Grove for 5¢ of the amount of bonds bid for must 
accompany proposals. 

Covington, Ky,—Temporary Loan.—This city has _bor- 
rowed $24,000 from the Citizens’ National Bank. This bank 
is the city’s depositcry, all city funds being therein depos- 
ited, for which the city receives no returns other than the 
privilege of borrowing at 234% interest. The loan above 
a was to pay off claim for new furniture for the 
city P 
pena were Md.—Bond Bill Passes House.—The House 


has passed the bill authorizing the issuance of $250,000 street- 
a bonds, 
lyria, Ohio— Bond Offering.—Pro s will be received 


until 12 m., April 15, for $150,000 4¢ water-improvement 
bonds, Securities are in denomination of $1,000 and will 





mature part yearly on August 1 from 1909 to 1928, inclusive. 
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Eureka, Utah.—Bond Offering.—Proposals will be re- 
ceived antl 5 Pp. M., April 15, by the City Recorder, for $20,- 
000 5¢ 5-10-year (optional) water bonds. Ten bonds are in 
denomination of $1,000, ten of $500 and fifty of $100 each, all 
dated May 1, 1902. Interest will be payable semi-annually. 
A certified check on some bank in Utah for 5¢ of bid must 


accompany proposals, , 

Evansville, Wis.—Bonds Voted.—This place early in the 
month authorized the issuance of $51,000 4% water-works 
bonds by a vote of 191 to 36. 

Fall River, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M., March 27, by Chas. P. Brightman, 
City Treasurer, for $20,000 814¢¢ water-works-extension bonds. 
Securities are in denomination of $1,000 (or any multiple 
thereof), dated April 1, 1902. Interest will be payable in 
Fall River. Principal will mature April 1, 1982. 

Fountain City, Wis.—Bond Offering.—Proposals will be 
received until 6 Pp. M., March 25, by Christ Florin, City 
Clerk, for $12,000 4¢ school bonds. Securities are in denom- 
ination of $600, dated Feb. 1, 1902. Interest will be payable 
annually at the office of the City Treasurer. Principal will 
mature $600 yearly on February 1 from 1903 to 1922, inclu- 
sive. Bids will be opened at 8 Pp. M., March 27, by the Com- 
mon Council. 

Fredonia, N. Y.—Bond Sale——On March 14 $10,000 4¢ 
1-10-year (serial) hall bonds were awarded to The Lamprecht 
Bros. Co., Cleveland, at 102 98, Following are the bids: 


Lamprecht Bros. Co.. Cleve..... 102°98 | W. J. Hayes & Sons, Cleve......102°02 
Geo. M. Habn, New York........102°57 | Harriman & Co., New York..... 101°60 
Denison, or & Co.. Cleve..... 102°27 | O’Connor & Kahler, New York.101°52 
M. A. Stein, New York.......... 10214 


Geneva, N. Y.—Bond Sale.—On March 14 the $31,150 84¢¢ 
and the $21,450 314¢¢ bonds described in the CHRONICLE 
March 8 were awarded to N. W. Harris & Co., New York 
City, at 101 and 100°17, respectively. 


Gloversville, N. ¥.—Bonds to be Isswed.—This city will | P 
issue $25,000 fire-de 


partment bonds at some future date, 
which is yet to be determined, as the plans have not yet ma- 
tured. 

Green County, Ohio.—Bond Sale.—F. L. Fuller & Co., 
Cleveland, were the highest bidders on March 12 for the 
$10,000 5¢ 2-5-year (serial) bonds, offering 104'59 for the 
same. The bids follow: 


P. 8S. Briggs & Co., Cincinnati,..103°05 
Charleston Citizens’ Bank...... 102°65 


Deni & 

y e 8. Kahn & Sons, Cincinnati...... 102°35 
Rodgers & Sons, n FaiJs.103°81 | Provident Sav. Bank, Cinctn....102°25 
N.W. & Co.. Chicago....103°63 | First Nat. Bank, Barnesville... .101°61 
R. Kleybolte & Co..Cincinnati..108 60 | Pendleton (Ind.) Bank.......... 101°61 

Mayer. Cincin R. L. Dean, Jamestown.......... 101°45 


Beasongood & - .- 108536 
w. ih. Toad & Co., Cincinnati...108-27 
For description of bonds see CHRONICLE Feb, 22, p. 442. 

Greenville, Miss.—Bonds Proposed.—The issuance of 
street and sidewalk bonds is the subject matter of a bill now 
before the State Legislature. 

Grimes County, Texas.—Bonds Registered.—The State 
Comptroller on ch 14 registered an issue of $2,700 refund- 


ing bonds. 

st N. Y¥.—Bond Sale,—On March 17 the $4,000 
1-year bonds were awarded to the People’s Bank of Hamburg 
and the $4,000 2-year bonds were sold to the Bank of Ham- 


Jackson County, Ala.—Bonds to bz Sold at Private Sale.— 
We are advised that the $125,000 5¢ toll road bonds men- 
tioned in the CHRONICLE February 22 will be sold at private 
gale. Securities are in denomination of $500, dated March 1, 
1902, Interest will be payable semi-annually in New York 
City. Principal will mature March 1, 1932, subject to call 
after March 1, 1922. 

Janesville, Wis.—Bond Sale.—This city has sold to the 
Bower City Bank of Janesville an issue of $3,200 6% 1-5-year 

serial) street-improvement bonds, These bonds are not a 
od city liability, but are issued against the property im- 

Jersey City, N. J.—Bond Sale.—On March 19 the two issues 
of 4¢ 80-year gold refunding water bonds, aggregating $1,175,- 
000, were awarded to Wells, Herrick & Hicks of New York 
City at 101°69—a basis of about 3°904z. Following are the 
bids : 


Wells, Herrick & Hicks, N. Y...101°89 


Co! 1 Life Insurance Co. (for ¥ 
SD nccveresecenconcssnessoss 101°00 | Farson, Leach & Co. and N. W. 
Harris & Co., New York 


For description of bonds see CHRONICLE March 15, p. 592. 

Bond Bill Passes House.—A bill recently passed by the 
Honse of the State Legislature permite the issuance of $250,- 
000 school-house bonds. 

Kalamazoo, Mich.—Bond Hiection.—At the coming spring 
election the question of issuing $100,000 fire-protection bonds 
will be voted upon. 

Kent County, Md.—Bonde Proposed.—The Commissioners 
of this county seek legislative authority to issue refunding 
jail and bridge bonds. 

Lafayette Special School District, Coshocton County, 
Ohie.— Bond Sale.—On March 15 the $12,000 5¢ bonds de- 
scribed last week were awarded to The Lamprecht Bros, Co., 
Cleveland, at 106°03. Following are the bids: 


Lamprecht Bros. Co..Cieve. .$12,723 60 | Seasongood & Mayer, Cincin.§12 co 
¥. L. Fuller & Co.,Cleveland. 12,720 00| W. J. Hayes Sous lene iabes 00 


Blake Bros. and Estabrook & 
Cong NOW YVOrK.......00s0e0000 -100°619 





Columbus Savings & Trust W. R. Todd & Co., Cincin,... 12;615 00 
Co,, COWMMDUB......60000+ oe . 20 | Spitzer & Co., Toledo.......... 12,847 00 
P's Bricas 6 Oo.,Citisinuatl, 12,681 76 | Coshocton National Beake,,, 12;100 00 
'. 08 on Nation wooo Ay) 
Com'l 00. Coshocton. 12/611 00 | oxncegas 





aA... 

Lancaster (S. C.) School District.—Bonds 
Weare advised that this district will issue be hy his 
summer from $12,000 to $15,000 school bonds this 

Latimer, Iowa.—Bond Offerina.—Propoaals will be 
ceived until May i by E. B. Hill, Mayor, for $4,000 airy 570 
year (optional) water-works bonds. Interest will be payable 
— 4 A et ee for $100 must accom 
proposals, e successfu. er will ber furnish 
grt Description ae 

ounty, Texas.—. ip of Bonds,—' 

refunding court-house bonds, the sale of which le 
in the CHRONICLE March 8, were purchased by the State Per 
manent School Fund at par. Securities are in den ‘ 
of $1,000, dated Sept. 10, 1901. Interest will be payable 
=. -- — 10. Rate pee Boal y nape April 10, 1 
subject to one bond yearly for five years 1 
time all bonds are subject to oat years, after whl 

Leicester, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow not exceed. 
ing $35,000 in anticipation of the collection of taxes, the same 
to be applied to town expenses, 

Lennoxville, Quebec.—Debenture Sale.—This village on 
February 24 sold an issue of $22,000 4¢ bonds to H. Lovell & 
Sons, Coaticook, at par. Securities are in denomination of 
$500 and will mature one bond yearly on January 1, Interest 
will be payable semi-annually, 

Lima (Ohio) School District.—Bond Sale.——On March 10 
the $15,000 5% bonds described in the CHRONICLE March | 
were awarded to N. W. Harris & Co., Chicago, at 10945, 

Lockport, N. Y.—Bonds Proposed.—A bill recently intro. 
duced in the Senate Sy eeage- for the issuance of bonds for 
the furnishing and building of a school house, 

Lone Rock, Wis.—Bond Sale.—This village has sold to the 
State an issue of $9,000 314 per cent 15-year school bonds at 


ar. 

McKeesport, Pa.—Bond Offering.—Proposals will be re 
ceived until 4 Pp. M., March 28, by R. A. Hitchens, City 
Comptroller, for $20,000 44 improvement bonds. Securities 
are in denomination of $1,000, and the interest will be pay- 
able January 1 and July 1 at the office of the City Treasurer, 
Principal will mature $2,000 on Jan. 1, 1919, and $3,000 
yearly thereafter. A certified check for $1,000, drawn on 
some local bank in favor of the city of McKeesport, must 
accompany proposals. 

Mansfield, Ohio.—Bond Offering —Proposals will be re 
ceived until 104. M., April 17, by F. M. Remy, City Clerk, 
for $26,000 bonds as foliows: 
$2,700 5% 1-3-year (serial) West First Street assessmont bonds. 

6,500 4 1-5-year (seria!) Wayne Street assessment bonds. 


5 
8,100 5% 1-3-year (serial) Souch Main Street sewer-assessment bonds, 
“600 = i 3-year (serial) Lexington Avenue sewer-assessment bonds. 
"200 Sa 


$ 7 -3-year (serial) West F:rst Street sewer-assessment bonds, 
1,200 5% 1-3-year (serial) East Second Street sewer- assessment bonds, 

Securities are in denominations of from $100 to $500, dated 
April 17, 1902. Interest will be payable annually. A certi- 
fied check for 10% of the bonds bid for, drawn on one of the 
local banks in favor of F. M, Remy, City Clerk, must accom- 
pany proposals, which are to be made on forms furnished by 
the City Clerk. 

Marietta ( Minn.) School District No. 81.—Loan from the 
State.—This district, we are advised, will borrow at par 
from the State the sum of $6,500 for school houses, 

Marquette County, Mich.—Bond Election.—It has been 
decidea to submit the question of issuing $120,000 court- 
house bonds to the voters at the spring election. 

Marquette ( Mich.) School District No. 1.—Bond Offering. 
—Proposals will be received until 12 m., April 28, by Peter 
White, Assessor, for $60,000 4¢ 10-year coupon school bonds. 
Securities are in denomination of $1,000, dated May 1, 1902, 
Interest will be payable semi-annually at the First National 
Bank of Marquette. 

Marshall, Mo.—Bond Offering.—Pro will be received 
until 7:30 Pp, M, March 81, 1902, by A. R. James, City Clerk, 
for $70,000 4% water-works and light bonds. Securities are 
issued under authority of Section 5968, Chapter 91, Laws of 
1899. They are in denomination of $500, dated when issued. 
Interest will be payable semi-annually. Principal will ma- 
ture in 20 years, subject to call after 5 years. The total debt 
of the town, including this issue, will be $74,500. 

Medford, Mass.—Bonds Proposed.—The Council has paseed 
a resolution to petition the State Legislature for authority 
to issue $200.000 bonds, a 

Merkel (Texas) School District.—Bond Election,—An 
— py be oe aoe ha oe —_ on the question of is 
suing $8, 5¢ school-building bonds. 

Midiand, Mich.—Bond Offering.—Horace D, Holden, City 
Clerk, is offering at private sale an issue of $3,000 hg 
works rebuilding and repair bonds. Securities are in ¢e 
nomination of $1,000, dated April 1, 1902, — 

Milton, Beet ae Aut. rieed This en er 
vo borrow 5 or a public library . 

Milwaukee County, Wis.—-Bonds Authorized.—The Ome 
ty Board bas authorized the issuance of $50,000 hospi 
pti (P. 0. Mingo Junction, Ohio) Special School Dis- 

ngo(P. 0. Mingo Junction, C) 
triect.—Bond Sale—On March 3 the $10,000 5% — 
scribed in the CHRONICLE March 1 were awarded to Rudolp 
Kleybolte & Co., Cincinnati, at 104'10 and accrued interest. 
Following are the bids: 





Lake Crystal, Minn.—Loan Negotiated.—This village has 10800 
: : ¥ , t Co. of Columbus... 
borrowed §12,000 from the State of Investment. DA Brlaus 8 Gos Cinotmati.. 102-016 | First Nat. Bank, Mingo June..10E%8 
Lancaster, Texas.—Bonds Voted,—This town on March 12] W. ft. Toad & Co.. Cincinnati...108°66 | Nat. Exchange Bk., Steuben. p97 
mgood & Mayer, Cincin....103°60 CO., TOCA. «++. eee" 


voted to issue bonds for water-works purposes, 


| Spitzer & 


Seaso . 
Nat. Bank of Steubenville...... 10301 
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A eeeeESESOeeEES 
—Bids.—Following are the bids re- 
Minneepent Bins #949,000 city bonds offered for sale 


ceived March = we 
‘und : 
by et sagen Minn W. J. Haves & Sons, Cleve. .$269,317 80 
Minn. Loan & Tr.Co.MiDP-907, 955 95 | parson, Leach & CO., Chic.. 269,817 80 
aa Rent Bros. Co. Clev 970.729 00 Seasongood a Mayer, in. 209. 56 75 Pg be oe 
Allen, Sand ® Oona 3 ait N. W. Harris & Co., Chic.... 466,663 00 
a CO. New York...... 270,891 90 


‘As stated last week, the bidder first named above received 


the award. aly 
da.—Bonds Authorized.—The Council has 
eee te Mesuance of $2,000,000 81¢¢ harbor-improve- 


ment bonds. Bond This town on March 1 sold an 
Naples, N. Y.— Bond Sale. nds to O'Connor & Kahl 
e of $48,000 834% refunding bonds to ee, an'er | New York City. 
ise Of York City at par. Securities will be dated Sept, 1, | New, York Oi 


will mature $1,000 yearly for four years, then 
sip yen for the following sixteen years and $2,000 
ly for 


the next ten years. 


T Nashville ( Mich.) School Distrist Donk Voted.—This 
bat . 


ct has voted to issue $6,000 bo 


distri 
oceeds of the sale of these bonds, together 
oaire 000 yo) ore will be used in building a school 


loan of $25,000 





until 12 m., A 


2¢ of the 


The money re- 


house the one recently destroyed by fire. 
Nate rhettes.— Bond Bill Passes Legislature.—S. B. No. $06 100 Lice oa. 
61, auth g the issuance of water-works bonds, has passed | 4:07 bog 


ture, 


the * 
.—Bond ery: .— Proposals will be re 
New Viewna, Ohio ett, Rulon, Village Clerk, 


ceived until 12 M., April 21, by 
for the following bonds : 


inations of $100, $150, 

$10,000 6g coupon electric light bonds, in denom q E 
,$l0each six months from q 

eer ae h six months from Sept. 1, 1908, to March 1. 


908, inclusive; $150 eac 


1914. inclusive; $250 each six months from Sept.1, 1914, to March 1, 
1922, inclusive; $300 each six months from 


927, inclusive. 


1 
20,000 6% coupon water bonds, in denominations of $250 $400, $460 and $500. 
9 i mnths from Sept. 1, 1902, to March 1, 190s; 
i Tard $250 each six m 3 doe, t0, March rs iid eabd each 
onths from Sept.:1, 191¢,to March 1. . inclusive; eac 
= ‘months from Sept. 1, 1922, to March 1, 1927, inclusive. 


The above bonds are issued under authority of Section 
2885, Revised Statutes of Ohio. They are all dated March 1, 
1902, and the interest will be payable semi-annually. A cer- 
tified check for 5% of the gross amount bid for, payable to 
J. F. Rulon, Village Clerk, must accompany proposals, 


$400 each six months from Sept. 1,1 


dated -v 1, 1902. 
in New York City. 


$260 and 
Sept. 1, 1902, to March 1, 





Sept .1, 1922, to March 1, 


newal bon 


December 1. 





Oswego, N. vio. by 
for $550,000 814% registered water bonds. 
forty bonds are in denomination of $1,000 and twenty of 
$500 each, all dated April 1, 1902. 
semi-annually at the United States Mortgage & Trust Co., 
Principal will mature $27,500 yearly on 
to 1922, inclusive. 
value of the bonds bid for, payable to the City 
Chamberlain, must accompany proposals. will be 
certified to as to genuineness by the United States ay 
& Trust Co. of New York City, and their legality has 
approved by J. H. Caldwell, Esq., also of New York City. 
Park County School District No. 4 (P. 0. Livingston 

Mont.—Bond Offering.—Proposals will be received until 
the trustees of the school district, for 


Norfolk County, Mass.—Bond Sale.—On March 18 the 
described in the CHRONICLE March 8 was 
awarded to Jose, Parker & Co., Boston. 

Norwich, N. Y.— Bond Sale.—On March 20 $34,922 98 4¢ 
paving bonds were awarded to The Lamprecht Bros. Co., 
29, Securities are in denomination of $500, 
except eight, which are for fractional amounts, and 
will mature about $5,000 yearly, beginning in 1914. 


‘ering.—Proposals will be received 
d. M. Hart, City Chamberlain, 
Five hundred and 


Interest will be payable 


A certified check for 
Bonds 


Securities were authorized at an elec- 


‘eb. 8, 1902. They are in denomination of $1,000, 


Interest will be payable semi-annually 
Principal will mature July 1, 1922, sub- 


ject to call after July 1, 1912. “A certified check for $500 
payable to R. D. Alton, Chairman of the Board of School 
Trustees, must accompany proposals. 

Patchogue, N. Y.—Bonds Voted.—This village has voted 
to issue about $10.000 sewer bonds. The date for the sale of 
these bonds has not yet been determined. 

Paterson, N. J.—Bond 

ds were awarded to W. J. Hayes & Sons, Cleve- 
land, at 108°335. Securities are in denomination of $1,000, 
dated Dec. 1, 1901. Interest will be payable June i and 
Principal will mature Dec. 1, 1911. 

Pawtucket, R. I.—Bonds Proposed.—A bill recently intro- 
duced in the State Legislature provides for the issuance of 
$250,000 funding bonds. 


Sale.—On March*13 $39,000 4¢ re- 








NEW LOANS 


NEW LOANS. 


NEW LOANS. 





CITY OF ATLANTIC CITY 


will receive sealed proposals for 


$50,000 
Gold Coupon City Improvement Bonds, 


in denominations of $1,000 each, dated May Ist, 1901, 
maturing as follows: $10,000 on May 1st, 1911; $15,000 
on May Ist, 1916, and $25,000 on May Ist, 1921, with- 
out option, free from tax, with interest at four per 
cent, payablesemi-annually at the Hanover National 
Bank, New York City. 

Sealed proposals will also be received for 


$35,000 
Gold Coupon City Hall Bonds 


in denominations of $1,000 each, dated July 1st, 1901, 
maturing July 1st, 1911, without option, free from 
tax, with interest at four per cent, payable semi- 
annually, at the Hanover National Bank, New 
. ~ City. 
© City Controller will iv 

ese bonds until twelve o’elock or OND AS 

MARCH 818T, 1902 reserving, however, the right 


to gel any or all bids. 
4 Bids may be for one or both lots of bonds, and, if 
= both, the prices must be given separately. The 


Tartan ae a 
ese bonds has been roved b: 
Dillon & Hubbard, of New York, whose certificate 


legality will accompany the bonds when 


as 
delivered, 
shows Dorin ery of bonds will be made on or 


application 3? giving full particulars sent on bond 


A. M. HESTON, Comptroller, 
$10,000 
BOONEVILLE, MISS,, 
5* SCHOOL HOUSE BONDS. 


Booneville, Miss., Cit 
* y Clerk J. N. Boone, will 
ey Poor bids until APRIL 2ist, 1908, 12 M., 
‘Amount, ye Bonds. Denomination $500. 
ripeipal and ints Time, 20 years. Payable $500 of 
bot bid to rest accrued each year until paid, 








accompany each bid in certified 
inte pereheces to supply blank bonds and Ky 
delivery of bonds, ‘Richter mene, Of money and 
reserved. t to reject any and all bids 
March 224, 1902, 


and | B 


#400,000 
Hillsborough County, Florida, 


4 per cent Thirty Year Gold Bonds. 


Notice is hereby given that the Board of County 
Commissioners of the County of Hillsborough, 
Florida, will receive bids for the purchase of $400,000 
bonds of said county at the Clerk’s office of said 
county in the City of Tampa, Florida, on or before 
2 o’clock P. M. ON THE 10TH DAY OF APRIL, 
1902. Said bonds will be of the denomination of 


$1,000 each, dated April Ist, A. D. 1902, and mature] 188, to 


thirty years thereafter, and bear interest at the rate 
of 4 per cent per annum, and payable semi-annually 
at the office of Benjamin N. Mathes, Samuel L. Ver- 
nadoe and Eaward D. Hobbs, as trustees of county 
bonds of said county, and their successors in office, 
in the City of tampa. Florida; priucipal and interest 
payable in gold coin of the United States of America 
of the present standard weight and tneness. 

ch bid must be accompanied vy a certified 
check on a national bank for 2 per cent of the face 
value of the bonds bid for, payable to the order of 
the said Benjamin N. Mathes, Samuel L. Vernadoe 
and tdward D. Hobbs as trustees of the county 
bonds of Hillsborough County, Florida. The right 
is reserved to reject any and all bids; the checks of 
the unsuccessful bidders will be returned. The 
check of the successful bidder will be applied in part 
payment of his bid or retained as liquidated dam 
ages for his failure to comply with the terms of his 
bid in case the bonds are awarded to him. 

The purchaser must take and pay for the bonds 
within ten days after he receives notice by mail 
from the said Benjamin N. Mathes, Samuel L. Ver- 

oe Edward D. Hobbs. as trustees of said 
county bonds, and their successors in office, that the 





nds are ready for delivery to him. 

No bid will be received for less than' par and ac- 
crued interest to date of delivery. 

No less than $125,000 0f said bonds will b 
and the option is reserved to the Board of County 

mmissioners for said county whether a greater 
amount than that sum will be sold on the 1 da 
of April, A. D. 1902, but if a larger sum than 
of said bonds shall be sold, the accepted bidder will 
be given the option to take the remainder of said 
bonds at the same bid, to be delivered at different 
times from the Ist day of Juiy, 1902, to the 1st day 
of July, 1905, as funds are needed. 

If the bidder to whom the bonds shall be awarded 
shall fail to takeand pay for the same as requtr 
by his bid, the county reserves the right, if it shall 
cing to do s0,to award bondsto the next highest 

er. 

The successful bidder will be furnished with a 
copy of the opinion of Dillon & Hubbard of New 
York in favor of the validity of said bonds 
For further information address the undersigned. 
OARD OF COUNTY COMMISSIONEE OF 

HILLSBOROUGH COUNTY. 
By A. J. KNIGHT, Chairman. 
March 5th, A, D. 1902. 


sold, 





es as wth 
Blodget, Merritt & Co., 
BANKERS, 
16 Concress Street, Boston. 
15 Wali Street, New York. 
STATE, CITY & RAILROAD BONDS. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 





CLEVELAND, BOSTON. 





BOND CALL. 
City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant to resolution 
duly adopted by the City Council of the City of Min- 
neapolis, on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
of April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 
Council on February 15, 1882, approved February 20, 

bum consecu- 


,. 
b ng interest at 44¢ per cent oer annum, and 
payable at the optionof the City of Minneapolis at 
any time after 20 years and net longer than 
30 years from the date of their iseu 
said bonds are hereby called in, and the holders 
thereof are hereby notified and required to present 
the said bonds for payment to the United Statee 
ortqnae rust 59 Cedar Street, in the City of 
New York, N. Y., on the said 1st day of April, A. D. 
1902, at which time said bonds and each thereof will 
cease to bear interest. 
JOSHUA ROGERS, 
City Comptrolier. 


$300,000 
PASADENA, CAL, 
BONDS. 


Bids will be received by the City of Pasadena, 
California, unti) 9 o’cloek A. M., TUESDAY, April 1, 
1902, for $300,000 Municipal Improvement B nds, 
dated January 2, 1902, serials, maturing at various 
dates, bearing interest at the rate of four per cent 
perannum, payable semi-anrually, both principal 





000 and interest payabie at the office of the City Treas- 


urer in said city of Pasadena. 

Send for circular giving full jiculars to George 
F. Kernagban, City Auditor, ena, California; 
Dilion & Hubbara, 195 Broadway, New York, or 
United States Mortgage & Trust Company, 59 Cedar 
Street, New York. 

Bonds will be engraved and certified by United 
States Mortgage & Trust Company, New York. 

Opinion of Dillon & Hubbard, approving the 
legality of bonds, will be furnished to the successful 
bidder. HEMAN DYER, 

City Clerk. 


MASON, LEWIS & CO. * 
BANKERS, 


CHICAGO, BOSTON, 
@enadneck Building. 60 Devonshire Ss. 


MUNICIPAL BONDS. 


RAILROAD 
CORPORATION 
Chetce leancs. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 
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Perth, Ont.—Debenture Offering.—Proposals will be re- 


ceived until 12 m.. April7, by John A. 
for the following debentures : 


$12.15E 4% local-improvement debentures, payable in 19 annual instalments. 
6,081 re jocal-improvement debentures, payable in 20 annual instalments. 


Plano, Collin County, Texas.—Bond Sale.—The $6,000 
4g water-extension bonds mentioned in the CHRONICLE Feb- 


ruary 22 are now being offered for sale b 
Dallas, Securities are in denomination of 
1902, Interest will be payable annually 
will mature Jan. 1, 1942. 

Plattsbarg, N. ¥.—Bonds Proposed.— 


State Lagislature provides for the issuance of §20,00 bonds. 
Pony, Madison Couaty, Mont.—Bonds Voted.—This town 
on February 25 voted to issue $20,000 5¢ 10-20 year (optional) 


water-works bonds. These bonds, we are 
ably be offered for sale in April. 


Getaee, M 
$30,000 3i¢<¢ water-sapply bonds to 
New York, at 103-776. 
Reading, Pa.—Bond Sale—On March 
cent sswer and street-paving bonds 
Bick Bros. & Co., New York, at 110°163. 


110°163 | Seasongood & 





Dick Bros. & Co.. New York .. 

yg Kelly. Pusadstehie. .-109°605 | Adams & Co., 
J. 4 . = ro ~ ts mt | 
Cc ilbams & Co.. Pittsb'g...108°22 

N. W. Harris & Co. New York..loro19 , Parkinson & 
Graham. Kerr & Co., N. Y....... 10892 | | 
Mason, Lewis & n..... 10891 t 
Lamprecht Bros. Co.. Cleve.... 108°708 f 
M.A. Stein. New York..... ....108421/ O'Conner & | 
Alien, Sand & Co., New York. ..108°31 Kahler, N.< 
dno. D. Everitt & Co..N. ¥...... 1827 a cocueened | 
RB. Eleyboite & Co., Cincinnati.10“"23 l 
Denison. Prior & Co., Cleve .....10818 | John E. Haws 
W.J. Hayes & Sons. Cleveland.10s°12 000 due 192 


For description of bonds see CHRONICLE 
Feb. 8, p. 34 

Roan 
Proposals will be received uati 


Commissioners, care of J. F. Curmavy, Secretary, 
Securities are dated 


May 1. 1902, and the interest will be payable annually in 


Bond 
for $12,000 4z 20-year fuading bonds. 


ass.— Bond ~1le.—Toais city has sold an issue of 
. W. Harris & Co., 


p. 342. 
e County (P. 0. Kingston), Tenn.—Bond Offering.— 
1 Pp. mM., April 7, by the 


cd 


Kerr, Town Clerk, 
of Rochester at 4'25¢. 

ton Street improvement bonds. 
y J. B. Oldham of 
$500, dated Jan. 1, 
and the principal 


A bill before the 


locate its shops in Rutiand. 


13 $65,000 34¢¢ 20-year 
102°009. Following are the bids: 
Missouri Valley Trust Co....... $66,305 

. W. 8 & Co., Chicago..... 65,572 
German-American Bank 65,000 


St. Matthews School District No 





advised, will prob- 


17 the $100,000 4 
were awarded to 
Following are the 


vestors, at par. 


Rome, N. Y.—Bonds Authorized—The 
has authorized the issuance of $3,427 11 34¢¢ North 


Rutland, Vt.—Bonds Voted.—It is stated 
has voted to issue $20,090 to induce the Rutla 


St. Joseph ( Mo.) School District.—Bond Sa/e, 
bonds, dated June i 
awarded to the Missouri Valley Trust Co. of St. J 


S. C.—Bonds Authorized by Legislature.—The § 
ture has authorized the issuance of school bonds, 
Salisbury, Md.—Bond Bill,—This place has legislative an. 
thority to issus $13,000 fire department bonds, 
Shamokin, Pa.—Bond Sale.—Oa March 8 the $15 
5-30-year (optional) refunding bonds were awarded to Andrew 
Robertson, Clara J. Robertson and J.J. John, all local in- 


Rochester, N. Y¥.—Temporary Loan,—T 
troller has s914 $150,000 8 month notes to Lane? 


t & Robbing 
Common Couneil 
Washing. 


that this 
nd Bailes’ 


March 
» Were 
oseph at 


Seasongood & M 
commission) ayer (less $500 


$85,000 


rg Co 
oe uty, 


8, Orangebu 


0 ss 


ager. Cinain... PSS Springfleld, Ohio. - Bond Offering.—Proposals will be re- 
$20,000 due igor. 102779 ceived until 8 P, M., April 8, by R. N. Lantz, City Clerk, for 
WUC dae ee : 1 . 
3000 due 1958, 10088 om pene ms oa A maturing $16.0000n March 
2, ve 22, bs a * RB . 01 
20;000 due 1927..111°03 ee *Bept. 1. 1921. and $17,000 on Mareb 1, 1902 TCD 2s 102, $1700 on 
20,000 due 1907..102°34 36,000 5% coupon fire department bonds, maturing $3,000’on March land 
20,000 due 1912. .105°06 $2,000 on September 1 each year from 1915 to 1921, inclusive, 
A 4 due seat. +4 20,000 5% coupon street-improvement bonds, maturing March 1, 1922, 
20.000 due isnt ie Lk Securities are in denomination of $1,000, dated April 1, 
, Girardville, $20.- 1902, and the interest will be payable March 1 and Septem. 


Mar. 8, p. 544, and 


for $1,000 will be required with bids 
Bond 


Swampscott, Mass.—. 





ber 1 at the office of the City Treasurer or at theIm 
& Traders’ National Bank, New York City. A certified check 


Election.—It is stated that the City Council has de 
cided to submit the question of issuing $40,000 hospital bonds 
to a vote of the people at the April election. 

Bonds Voted.—This town has voted 
favorably ona resolution authorizing the Treasurer to bor- 

















New York City. row $124,000 for sewer construction. 
INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
| 
N. W. HARRIS & CO.,/Geo. D. Cook Company, $90,000 
BANKERS. INVES THEN T SECURI TIES, MARION LIGHT & HEATING CO, 
eo ST., NE eee Counselman a La Salle St., a 
Deal exelusively in Municipal, di TOTAL ISSUE, $150,000. 
Bailroad and other bonds adapted road as cae 25 Broad Sts) 9. 500.......Jan. 1,1906 -$7,000.......July 1,100 
for trust funds and savings. $000. July Lavo? Sr000 cc aul Lan 
ISSUE TRAVELERS LErrers or orgprz | Mexican Government aud State Bonds, 88,000.00 Ja. 7 1908 000 wee: Jan, 1 al 
AVAILABLE IN ALL PARTS OF THE WORLD 000....... aly, $7,000....... 1, 
MUNICIPAL and $8,000...... Jan. 1, 1909 $5.000, .....Jam, 1, 1918 
Cneenstrniaestorrerteenniewemen CORPORATION BONDS "ecm pate oo meni 
Netting from City of Marion, 1nd., Populatio ’ 
ivi U N | Cc | PA L ng 81¢ to 6¢ always on hand, City of Marion, Ind., Populat n, 22,000 
OUKE M. FARSON & CO. J. F. WILD & CO., Bankers, 


AND 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS 


BOSTON. 


Denver. San Francisco, 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


C. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


1453 La Salle Stree, 
CHICAGO, 





31 Nassau Street, 
BEW VYOKK CITY. 





115 Dearborn St., CHICAGO. 


Indianapolis, Ind. 





: Send for our Investment Circulars. 
5% BONDS 
A SPECIALTY. 





F, Arnold 


EDW. C. JONES & CO., 


1 NASSAU STREET 
~ 112 60. FOURTH STREET 


SEW YORK, 


Scudder & Go, 


Bounds, 


BORDEN BLOCK, 


Chicago, Tlinois. 








PHILADELPHIA, 


 T. B. POTTER, 





MUNICIPAL and MUNICIPAL 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - JULES. 


Lis? OF APPLICATION. 


SEASONGOOD & Mayer, 
CINCINNATI, OHIO, 
HIGH GRADE 
MUAICIPAL AND OTHER 


BONDS. 





Winne Building, 


MacDonald, McOoy & Co, 


AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms. 
Netting the Investor 6 per cent Interests 


WINNE & WINNE, 


WICHITA, KANSAS: 


Mention this paper. 





LIST ON APPLICATION, 


VICKERS & PHELPS, 

15 Wall Street, New York. 
INVESTMENT BROKEKS, 

HIGHEST GRADE RAILKOAD 


BONDS. 


Munici 





F. R. FULTON & CO. 


pac Bonbs, 


171 LA SALLE STREET, 
CHICACO. 
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Md.—Bond Bill.—The Commissioners of 
anal A mg legislative authority to issue $25,000 re- 
funding railroad redemption bonds. ; . 

Velasco Independent School District, Brazoria County, 

—Bond Offering.— Proposals will be received until 
tent id for the $6,000 5¢ 5-20-year (optional) bonds men- 
tioned in the CHRONICLE January 18, Interest will be pay- 

ble annually in New York exchange. The district has 
4 indebtedness other than above. The assessed valuaticn 
> 1901 was $420,286 and the real value about $650,000. A 
certified check for $150 is required. E. P. Hoefle is Secretary 

of Trustees, 

ee (nena Independent School District.— Bonds 
Voted.—This district on March 10 voted to issue $7,500 4% 
high: rchool-building bonds. Full details and date of sa’e of 
these bonds are yet to be determined. 

Watsonville High School District, Santa Cruz County, 
Cal.—Bond Offering.— Proposals will be received until 5 P. M., 
April 28, by H. H. Miller, Ceunty Clerk, for $15,000 5% gold 
school bonds, Securities were authorized at an election held 
Feb, 15, 1902, They are in denomination of $500, dated May 
1, 1902. Interest will be payable annually on May 1 at the 
office of the County Treasurer. Principal will mature $5,000 
yearly on May 1 of the years 1905, 1906 and 1907. A certified 
check for $500, payable to the Chairman of the Board of Snu- 

must accompany proposals, 
We peabers, Ga.— Bond Pelection.— An election will be 
held March 27 to vote on the question of issuing $30,000 light 

d water bonds. 

w West Bay City, Mich.—Bonds Not Taken.—Owing to a 
technicality in the ordinance authorizing the bonds, H. W. 
Noble & Co. of Detroit have declined to take the $25,000 4¢ 
30-year water bonds awarded to them last fall. 

est Covington, Ky.—Bond Sale.—The $1,500 414% 5-year 
street-improvement bonds offered for saleon March 8 were 
awarded on March 18 to Sessongood & Mayer, Cincinnati, 
at 100°417, A bid of 100'27 was also received for the bonds 
from The Lamprecht Bros. Co., Cleveland. For description 
see CHRONICLE March 1, p. 496. 

Westchester County, N. Y.— Bond Sale.—On March 17 the 
$100,840 344% highway-improvement and the $15,000 3i%¢ 
new indices bonds were awarded to Dick Bros. & Co., New 





York, at 106°211 and 102°861, respectively. Following are 
the bids : 













$100,340 $15,000 

Bond Issue. Bond Teeus. 
Diok Bros. & Oo.. NOW VorBs.cc.cccscccsesccese csccece 106211 1 
Harriman & Co., New York..... . css cecsssccsscceees 106 101°74 
N. W. Harris & Co., New York............. te ee 1061 102°17 
Edmund Seymour & Co., New York....... +e oe 104°75 102°25 
Lamprecht Bros. Co , Cleveland., +» 104699 102°07 
Farson, Leach & Co., New York............-ceessecses 104 66 102°186 
Blodget. Merritt & Co., BOStOD... 20.000 ceeceescees 104°4 101°64 
Allen, Sand & Co.. New York... 104°30 101°50 
BE, DB Wem, NOW VOCE . ccccccs cvccvccses 000 ose - 104°20 101°26 
GOO, Bis MEI, INOW WOPM,.. cccrccescncscce coe sesece 104°13 01°29 
Denison, Prior & Co., Cleveland.... ...6.. ccssecesee 103°17 oan 
Mason, Lewis & Co., Boston... ........- ess 108.11 = 
Thompson, Tenney & Crawford, New York.... ..... 163°738 101°716 
Jno. D. Everitt & Co., New York §« ......60005 sees 102°88 101°0625 
O’Connor & Kahler, New YoOrk......-sccscocssesssesee 10%'565 100°366 


pen full description of bonds see CHRONICLE March 15, 
p. 595. 

West Homestead, Pa.—Bond Sale.—The $38,000 4¢ sewer 
and the $12,000 4% town hall bonds cffered but not sold on 
Jan, 20 and again on Feb. 15 have been disposed cf toC. R. 
Williams & Co., Pittsburg, at 101:50. For full description 
of bonds see CHRONICLE Feb. ,8. p. 344 

White Plains, N. Y.—8ond Sale.—This village on March 
11 sold an issue of $4,000 4% 20-year refunding bonds to Har- 
riman & Co.. New York City, at 102°525. 

Wilbur, Wash.—Bond Offering.—Proporals will be re- 
ceived until 6 P. M., March 25, by H. S. Bassett, Mayor, for 
ag 0 5¢ water bonds, payable on or before 20 years after 

ate. 

Williamsburg, Mass.— Bonds Proposed.—This town seeks 
legislative authority to issue $50,000 water bonds. 

Wooster School District, Wayne County, Ohio.—Bend 
Sale.—On March 15 the $30,000 4% 1-12-year (serial) school- 
house bonds were awarded to the Columbus Savings & Trust 
Co. at 101'263 and accrued interest. For description of bonds 
zee CHRONICLE Feb. 22, p. 445. 

Yates (Town), Orleans County, N. Y.—Bond Sale,—This 
Lasers has sold an issue of $48,000 5¢ refunding railroad-aid 

nds. 

Youngstown, Ohio.— Bond Sale.—The following are the 
bids received March 18 for $1,500 5¢ South Center Street 
grading bonds: 


Firemen’s Pension F’d Trustees.$1,665 | R. Kleybolte & Co., Cincinnati... 1,505 
Lamprecht Bros. Co., Cleve...... 1,516 

















INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
WE OFFER, TO YIELD ABOUT 5%, THE GRAND PRIX. 
$300,000 wotnai 


(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


5S per cent 1st Mortgage Sinking Fund 
Gold Bonds, 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 


CHICAGO. 


PARSON, LEACH & CO,, 


Public Securities, 


NEW YORK. 
PHILADELPHIA. 










” 
ly 






Wig 


WAS AWARDED AT THE PARIS EXPOSITION TO 


BOSTON. 








1 NASSAU ST., NEW YORK CITY, 








BATH (N. Y.) 
ELECTRIC & GAS LIGHT 
COMPANY 
Ist Mort. Sinking Fund Gold 58% Bonds. 


Due 1925. 
Redeemable at 110 after 1910. 


Capital Stock ° 


Estate security. 


Net earnings equal to three times its in- 


The Investment Company 
of Philadelphia. 


North American Bldg., Philadelphia 


Surplus and Undivided Profits $1,000,00¢@ 

This Company undertakes the negotiation anc 
tssue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan 


ces upon approved Corporate, Personal or Res 


Onder its charter rights it will act as Trustee 
Agect or Manager for the control of corporations o: 
for the construction of public or private works. 


WHITING’S STANDARD PAPERS. 


They are the only American which have 
ever received this—the highest honor that can be 
confe: It means they are the most 
made. Insist on having them for your fine corres- 
wesmee and your office stationery. Are ihe using 

iting’s-Ledger Papers in you Blank-Book 
6amples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 Duane STREET, New York. 


e $2, 000,000 





SECURE BANK VAULTS. 





terest charges, Particulars on application. 
We offer a limited ameunt to net 54%. 








C.H. WHITE & CO. 
BANKERS. 


71 Broadway, - New York. 





TRANSMISSION ROPE. 








CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. 


INVESTMENT SECURITIES. 





QENUINE 

WELDED CHROME STEEL ANDIRON 

Round and Flat Bara and 5-Ply Plates and Angie 

FOR SAFKS, VAULTS, &e. 
Cannot be Sawed, Cut or Drilled, and positively 
Burg'lar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts, 
Sole Man't’ers inthe U.S. BROOKLYN, N, ¥. 


STOCKS 











Chronicle Numbers Wanted. 


Tasues of Jan, 17, 1801; Jan. 14, 81, Fed. 4, 11, May 
18, 80, 1808; May 11, June 20, 1896; Jan. 4 Fed. 
Sept. 24, Nov, 1, 1808; Jan, & 1898; Jan. 4, 81, 
Feb, 18, 1800, and Jan, 128, Fed. 8, 1901. 








Sr 
GOS D AGE | iowa aammenors 
| Sm ys 5% BONDS. 

I, Aan o Full particulars on application. 
f):8i8s SPECLALTIES,|p| A" ettaen? Varna’ °°" 

LA E Re ; 
THE AMERICAN i 

MANUFACTURING (1NOORPORATED.)} 


COMPANY. 
63 WALL STREET, NRW iy 





COMMERCIAL PAPER, 
8.W. Cer, Monroe & La Salle Sts,, Chicage, 


— - QUOTATION SUPPLEMENT Jan., March & Nov, 1002 


a . ons’ SU an. is q and 
A. G. Becker & Co., _ Lavanee RS" SUPPLEMENT Jan., 1808, 1899, 1900 


Will pay 10 canta a copy for the CHRONICLES and 

16 cents for the SUPPLEMENTS. 

WILLIAM 8B. DANA COMPANY, 
Tee Pine Streea. 
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Banks. 


Financial. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


SOEPLUS axD PROFITS, - ET 80;000 
bp — Genera and Foreign Ex 


change 
Collections ve Special Attention. 


F. @,. BIGELOW, Preste F.J Kipp Cashier. 

. &. BI . Je ‘ % 
ELOW, V.- T. E. CAMP. Ass’t Cashier 

—- H. G. GOLL, Ass’t Cashi 


er. 
Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1850. ° 
@ransact a General E Banking Business 
OOLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial. 
The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. Jo 














FREDERICK FRELINGHUYSEN, PRESIDENT: 


ASSETS (Market Values) Jan. 1, 1902,....$78,410,549 
LIABILITIES 
SURPLUS. 


6,477,848 
MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 
Which are not combined in the 
POLICIES OF ANY? OTHER COMPANY. 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


“A Weekly Feast to Nourish Hungry Minds,”— 
N. Y. Brangelist. 





FOUNDED BY E. LITTELL IN 1844. 


THE LIVING ACE, 


4 Weekly Magazine of Contemporary 
Literature and Thought. 


THE LIVING ACE presents thecream of for- 
eign periodical literature, 
and reprints without abridgment the most note- 
worthy essays, travel sketches, fiction, social 
and political papers, and discussions of liter- 
ary. artistic and scientific subjects from the 
leading quarterlies, monthly magazines and reviews 
and literary and scientific weekly journals. 
THE LIVING ACE boldsa unique position in 
the periodical world as a 
weekly eclectic magazine. Intelligent Americans 
who want presented to them from week to week the 
most important and timely articles from foreign 
periodicals find what they want in THE LIVING 
AGE, and can find it nowhere else. 

Write for Special Announcement to New Subscrib- 
ers for 1902. 

Subscription Price, Six Dollars a Year. 
Number, Fifteen Cents. 


THE LIVING AGE CO. 
P. O. Box 5206. 13% Bromfield St., Boston. 








Single 





NOW READY. 





HAND-BOOK 


OF 


Railroad Securities. 


(Issued SemieAunually by the Publishers of the 
OCOMMERCI/ L & FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


CONTENTS: 


Railroad Securities,.—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Highest and Lowest Prices— 
NEW YORK—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1900 and 
1901. 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending December 31,1901. 

BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Montniy ror year ending 
December 31, 1901. 


Yearly Bange of Prices with \Dates— 
Yearly Range or avcive Stocks—Date of 
highest and lowest prices made in the years 

#31898, 1899, 1900 and 1901. in New York, 
Boston and Philadelphia. 


Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1895 to 1901, in- 
clusive. 


Dividends on Leading {ndustrial Stocks dur- 

rey 

ing each of the years 1895 to 1901, in- 
clusive. 


TERMS. 
Price of Single Copies : 
To Subscribers of the Chronicle, 


$1 00 
75 


fo Bankers and Brokers in quantities, with their 
eards lettered in gilt on the cover, at special rates, 


WILLIAM B. DANA COMPANY, 
fine Street, Cor. Pearl Street, New York, 








NOW READY. 


THE FINANCIAL REVIEW. 


ANNUAL. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Includes a copy of the January issue of the INVESTORS’ SUPPLEMENT. 
Also a five-year monthly range of Stock and Bond Quotations. 


BOUND IN CLOTH 


$2 00 


WILLIAM B. DANA COMPANY, PUBLISHERS 


Pine Street, Corner Pearl Street, New York. 





New York, January 21st, 


The Trustees, in conformity with thed 
of the Company, submit the fo : 
ment of its affairs on the 31st of Desami 


1901: 


Fremiumson Marine Risks from 
1st January, 1901, 10 31st De- 
cember, 1901 

Premiums on Policies not 
marked off 1st January, 1901. 


Total Marine Premiums. 


Premiums marked off from ist 
January, 1901, to 31st Decem- 
ber, 1 pewwee eOh oe cinus eeSeeul 

Interest received 
during the year. $275,102 19 

Rent received 
during the year, 
less Taxes 54,889 85 
$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years $398,184 81 
occu nd 

were estimated 

and paidin1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 


$197,649 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 

The Company has the follow- 
ing Assets, viz.: 

Uni States and State of New 

York Stock, City, Bank and 


Loans secured by Stocks and 
speci:l deposits in Banks and 
Trust Comvany 

Real Estate. cor. 

Wall & William 
Streets, cost....81,017,000 00 

Paid toward erec- 
tion of new build- 
GE .cccdionsssces 

Other Real Estate 
and claims due 
the Company.... 


Premium Notes and Bills Re- 
ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


Cash in Bank 


1,547,000 00 


75,000 00 


1, 


Re 
ag 
: 


AMOUNeecoce senses soeeee+e--G10,979 


Six per cent interest on the outs 
tificates of profits will be paid to 


thereof, or their legal representatives, 

after Tuesday, the fourth of Feoruary 
The outstanding certiticates of the 

1896 will be redeemed and paid to the he 


thereof, or their legal be 


after Tuesday, the fourth of 


from which date all interestthereon 
The certificates to be produced at 


payment and canceled. 
dividend of Fo 


per cent is d 


, 


the E 


the net earned premiums of the Compal 


the year ending 31st December, 1901, fe 
certificates will be issued on and 


day. the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secre 


TRUSTEES: 


Gustav Amsinck, 
Francis M. Bacon, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Joseph H. Chapman, 
George C. Clark, 
James G. De Forest, 
William E. Dodge, 
Cornelius Eldert, 
Evrald Fleitmann, 
Clement A. Griscom, 
nson W. Hard, 
John D. Hewlett, 
Charles D. Leverich, 
. A. RAVEN, Pr 


a8 ® 
Gustav H. 
William C. 


‘ E esident. 
F. A. PARSONS, Vico Pract 


CORNELIUS 
THEO. P. 


ERT, 2d. V1 
JOHNSON, 3¢ Vie 
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